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THIS MORTGAGE (*Sccuntr Instrument”) is given on SEPTEMBER 15, 1995 . The Mortgagor is
DAISY B. TRASS , AN UNMARRIED WOMAN.

{(*Botrower”). This Security Instrument is givento. BANK UNITED OF TEXAS ¥8B }/ /’

!

which is organized and existing under the lawsof THE UNI¥4D STATES ,and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HCP3TON, TEXAS 77027 .
("Lend<r’). Borrower owes Lender the principal sum of

ONE HUNDRED FOUR THOUSAND THREE HUNDRED AML 00./100

Dollars(i.S.§ **104,300.00 ). This debt is evidenced by Bortower s rote dated the same date as this Security
Instrument (*Noie™), which provides for monthly payments, with the full debt, it vt paid carlier, duc and payable on
OCTOBER 01, 2025 . This Security Instrument secures to Lerder: 4a) the repayment of the debt
evidenced by the Note, with inerest, and all renewals, extensions and modifications; (£) ‘e payment of all other sums,
with interest, advanced undcr paragraph 6 to protect the security of this Secviiy, Instrument; and (c)
the performance of Borrower's covenants and agreements under this Securily Instrument &0 the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrioed_property located in
COOK County, llhinois:

SEE ATTACHED LEGAL DESCRIPTION HERETO AND MADE A PART THEREOF,

PIN #n

64642956

/

which has the addressof 18069 VISTA DRIVE, COUNTRYCLUB HILLS
Hinois 60478 (Zip Code) (“Property Address™);
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TOGETHER WITH all the improvements now of hereafier erected on the property, and all casements, rights,
appuricnances, rents, royallics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now o1
hereaficr a part of the property. All feplacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrutnent as the *“*Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the nght to
montgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and wili defend gencrally the title to the Property against all claims and demands, subject o any

cncumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt cvidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shel! inciude in each monthly payment,
together with the principal and interest as sel forth in the Note and any late charges, a sum for (a) taxes and special
assessments Jevied or 1o be levied against the Property, (b) leasehold pavments or ground rents on the Property, and (c)
premiums for insuzanze required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Scerciary of Housing and Urban Development (“Sceretary®), or inany year in which such premium would
have been requirerd if Lender stilt held the Security Instrament. cach monthly payment shall also include cither: (i) a sum
for the annual mortgage inmiiance premium lo be paid by Lender to the Secretary, or (ii) a monthly chasge instead of a
mortgage insurance premium if ais Security Instrument is held by the Secretaty, in a reasonable amount (0 be determined
by the Secretary. Except for the manthly charge by the Secretary, these items are called “Escrow ems” and the suris paid

to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that iray be reqaired for Borower's escrow account undet the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Scction 2601 et seq. and inipismenting regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA”), except that the cushion-o reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are uvaileNe in the account may not be based on amounts due fof the

mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed 1lic amounts permitied to be held by RESPA, Lender shall
deal with the cxcess funds as requined by RESPA. If the amounts 51 funds held by Lender at any time are not sufficient to
pay the Escrow Items when due, Lender may notify the Barrower i require Borrower (o make up the shortage or

deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. If Borrower
tenders 1o Lender the full payment of all such sums, Borrower's account shall be cradited with the balance reenuining for
all installment items (a), (b), and {c) and any mortgage insurance premium inst=!ment that Lender has not become
obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to Barrower. Immediately priorto a
foreclosure sale of the Property or its acquisition by Lender, Borower’s account shal be-credited with any balance
remaining forall installments for items (a), (b), and (c).

3, Application of Payments. All paymenis under paragraphs | and 2 shall be applied by Lendr s follows:
First, to the mottgage insurance premium. to be paid by Lender to the Secretary or to the monily charge by the

Scerciary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rests, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, tolate charges due under the Nole.

2
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4. Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in cxistence of subsequently crected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thiat Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existeiice or suhsequently crected, against
foss by floods to the extent required by the Secretary. All insurance shall be carned with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall inchude loss pavable clauses in favor of and in
a form acceptable te, Lender.

[n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby atthonzed and directed to make payment for
such toss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may
be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Secunty
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shali not extend
or postpone the due date of the monthly payments which arc referred to in paragraph 2, or change the amount of such
payments. Any eriess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Secunty Instriinent shall be paid to the entily fegaliy entitled thereto.

Int the event of foreclosire of this Secunty Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title 2oclinterest of Borrower in and to insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservativr. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esiablish, and usc the Property as Borrowcer's principal residence within sixty days
after the cxecution of this Secunty instzament and shall continue to occupy the Propenty as Borrower's principal
residence for at {east one year after the dale or occupancy, unless the Secretary determines this requirement will cause
unduc hardship for Bortower, or unless extennating circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lender of any extenuating circimatances. Borrower shall not commit wasle or destroy, damage or
substantially change the Property or allow the Pramerry to deteriorate, reasonahle wear and tear excepted. Lender may
inspect the Property if the Property is vacant ot abandc ned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property [ Boirower shali also be in default if Borrower, dusing the loan
appiication process, gave materially faise or inaccurate inforraation or statements to Leader (or failed Lo provide Lender
with any material information) in corincction with the foari cvidenced by the Note, includiinz, bul not himiled 1o,
representations concerning Borrower's occupancy of the Property asa principal residence. If this Seeurity Instrament is
on a leaschold, Botrower shall comply with the provisions of the leas<. 'f Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the ricrger in writing.

6. Charges to Borrower and Protection of Lender's Rights i lne Property. Borower shall pay all
govermmental or municipal charges, fincs and impositions that are not included it paragraph 2. Bortower shall pay these
obligations on time direetly to the entity which is owed the payment. If failure 10 par would adversely affect Lender's
interest in the Property, upon Lender's iequest Borrower shall promptly furmish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or 12dis 4o perform any other
covenants and agfeements contained in this Security fnstrument, or there is a legal proceeding Yiat may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation o te-eaforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s nghts
in the Propeity, inctuding payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debit of Bortower and be secured
b this Secunty Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condenination. The nroceeds of any award or claim for damages, direct ot consequiential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indehtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monihly payments, which arc referred to in paragraph 2, or.chang.c the amounl.of such payments. Any excess
proceeds aver an amount reguired o pay all outstanding indebtedness under the Note and this Secunty Instrument chall
be paid to the entity fegally entitled thereto.

8. Fees. Lender may collect fees and charges authonized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limiled by regulations issucd by the Sccrelary in the case of payment
defaults, require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in fuil any monthly payment required by this Secunty Instrumen: priot
to or on the due date of the next monthly pavment, or
(11} Borrower defaults by failing, for a petiod of thinty days, 1o perform any other obligations contained in this
Sccunty Instrument.

{b) Saie ¥ithout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, ypquire immediate payment in full of all sums secured by this Security Instrument if.
(1) All or parof the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise thaicTerned (other than by devise or descent) by the Borower, and
(i) The Propetiy 150t occupied by the purchaser or grantee as his or her principal residence, or the purchaser
oi grantee docs sooccupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c) No Waiver, If ciruinstarces ~~cur thal would permit Lender to require immediate payment in full, but
Lender does not require such payraents, Lender does not waive its rights with respect Lo subsequent events.

(d) Regulations of HUD Secretary. 'n meny circumstances regulations issued by the Secretary will limat
Lender's rights in the case of payment defailis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceieration or foreclosure if not permitted by regulations of the

Sccretary.

(¢) Mortgage Not Insured. Botrower agrees that shinld this Security Instrument and the Note secured thereby
not be cligible for insurance under the National Housing A<t within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, require immedialc pavment in full of all sums sccured by
lhis Security Instrument. A writlen statement of any authonized sgent of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instiumerit and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the tcvepoing, this option may not be excreised
by Lender when the unavailability of insurance is solely due to Lender s 17iure o remit a mortgage insurance
premium {o the Sccretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Bormwer's failure to pay an amount due under the Note or this Secunty Instrument. Thisiight applics even aftet
foreclosure proceedings are instituted. To reinstate the Secunity Instrument, Borrower shallteader in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations «i Borrower under this
Sccurity Instrument, foreclosure costs and reasonabic and customary attomeys’ fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that il
secures shall remain in effect as if Lender had not required iinmediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two ycars immediately preceding the commencement of a current foreclosure proceeding, (it) reinstatement will
preclude foreclasure on different grounds in the future, or (iif) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waijver. Extension of the time of payment or
modification of amortization of the suins secured by (his Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the originai Borrower or Borrower's successor ity interest.
Lender shalt not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the onginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any nght
or remedy shall not be a waiver of or preclude the excrcise nf any nght or remedy.

Irnbsals. ‘w:
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall *hind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agrecinents shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute tiic Note: (a) is co-signing this Sccurity Insirument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Sccunity Instrument of the
Note without that Borrower’s consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by
mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any othet address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address staied herein or any address Lender designates by notice to Borrower. Any hotice
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as
provided in this paragraph.

14. Governing 1 2w; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiciion in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appiicabic law, such conflict shall not aitect other provisions of this Secunty Instrument or the Nole
which can be given effect wizihout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severanlc.

15. Borrower's Copy. Borrower shall be given one conlarmed copy of this Security Instrument.

16. Assignment of Ren!s. Borrowes uncaaditionally assigns and transfers ta Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Leader s agents to collect the rents and revenues and hereby directs cach tenant
of the Property to pay the rents to Lender of Lender's agents. However, prior to Lender's notice to Borrower of
Rorrower's breach of any covenant or agreement in 1he Security Instriment, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
ahsolute assignment arxt not an assignment for additional secunity only.

If Lender gives notice of breach to Borrower: (2) all rentsaeceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied to the sums securcd bv.the Security Insirument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) cach teridnicof the Property shall pay all rents duc and unpaid to
Lender or Lender's agent on Lender's written demand to the (enant.

Borrower has net executed any prior assignment of the rents and kas not and will not perform any act that would
prevent Lender from exeicising ils rights under this paragraph 16.

Lender shall not be required to enler upon, take control of or maintain the #roperty before or after giving notice of
breach to Borrowet. However, Lender or a judicially appointed receiver may 3w /so at any time there is a breach. Any
application of rents shail not cure ar waive any default or invalidate any other rightorzemedy of Lender. Tiis assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is naid in full.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follov's:
17. Foreclosure Procedure, If Lender requires immediate payment in full under par~graph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect a'l expenses incurred

in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonalleatlorneys’ fees
and costs ot title evidence.

18. Release. 'inon payment of all sums sccured by this Security Instrument, Lender shall release this Sccunty
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

@"R“U (9504, meL PageSofe 00049896
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20. Riders to this Security Instrument. If one or more siders arc executed by Borrower and recorded together with
this Sccurity Instrument, the covenants of each such rider shall be incorporated into and shail amend and supplement the
covenants and agreements of this Security Instrument as if the nder(s) were a part of this Sccunty instrument. [Check

applicable box(es)]
Condominium Rider Graduated Payment Rider {X) Other {Specify]
] Planned Urit Development Rider Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, "so0.rawer acceplts and agrees o the terins contained in this Secunly Instrumenl and in any
rider(s) executed by Borrower aiid recorded withit.

Witnesses: 9 _‘Z pgn Seal)
é ;g,_(d,? 43 A AR (Se.
AYSY B./TRASS -Bamower

(Secal)

-Borrowey

(Seal) 7 (Seal)
. -Botrower -Borrower

STATEOFILLINOIS, ~ A/444 Countyss:
l éﬂc e , 8 Notary Public in-ard for said county and state do herchy

certifythat DAISY B, TRASS

. personally known to me to be fiecsame person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and ackiiowiedged that SHE
signcd and delivered the said instrumentas HER free and voluntary act, for the uses aid purposes therein

set forth.
Given under my hand and official seal, this /5 day of /ds}%"% e ;'?5/ .

My Commission Expires: & .20 7€ /7 W /%4%
Nowry Pubic //

Pt i,

‘ FRICIAL SEAL”

}: _ MARGARET HARMS
Notary Public, State of Hlinois

My Commission Exprres 5/20/96

AdAA L A2 a
TWWWYYWAAGAP

LFMIL
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ONIT 18069 IN FAWN RIDGE CONDOMINIUM AS DELINBATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL BSTATE:

CERTAIN LOTS IN WOODLAND HILLS UNIT NUMBER 1 BREING A SUBDIVISIOR OF PART OF THE
NORTHRAST 1/4 OF THE SOUTHEBAST 1/4 AND THE SOUTHRAST 1/4 OF THE BORTRAST 14t OF
SECTION 23, TOWNSHIP 36 NORTH RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS , WHICH SURVEY IS ATTACHED AS EXHIBXT A TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 95336974

TOGETHRA YITH ITS UNDIVIDED PERCENTAGE INTERBST IN THE COMMON BLEMENTS, IN COOK
COUNTY, ITLLINOIS.
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FHA Case No.
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is madc this 15TH  day of

SEPTEMBER , 1995 ,andis incorporated into and shall be deemed to ainend and

supplement the Mortguge, Deed of Trust or Security Decd ("Security Instrument®) of the same date given

by the undersigned (“Borrower®) to secure Borrower’s Nole (“Note*)to - BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Len<=r) of the same date and covering the property described in the Security Instniment and Jocated
at: 18067 VISTA DRIVE, COUNTRYCLUB HILLS, ILLINOCIS 60478

{Property Address)

THE NOTE CCMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 4AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKP.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIV.UM RATE THE BORROWERMUSTPAY.

ADDITIONAL COVENANTS. in 7iditinn to the covenants and agreements made in the Secunty
Instrument, Borrowet and Lender further covatant and agree as follows:

INTEREST RATE AND MONTHLY PAYMINT CHANGES

{A) Change Date

The intetest rate may change on the first day of JANUARY |, 1%97 ,andon that day
of cach succeeding year. “Change Date” means cach date on-w'iich the inlerest rate could change.

() The Index

Beginning with the first Change Daie, the interest rate will te based on an Index. “Index” means the
weckly avernge yield on Uniled States Treasury Sceurities adjusted 13 = constant maturity of one year, as
made available by the Federal Reserve Board. “Current Index” means thie ipost recent Index figure available
30 days before the Change Date, If the [ndex (as defined above) is no longe: aveilable, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, “Secrelary means the Sceretary of
Housing and Urban Development or his or her designee.” Lender will give Bortewear notice of the new
Index.

{C) Calculation of Interest Rate Changes
Befare each Change Date, Lender will calculate a new intetest rate by adding a margin of
TWO AND THREE-QUARTERS percentage point(s) ( *LI50 %)
to the Current Index and rounding the sum (o the nearest one-cighth of ene percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Ridet, this rounded amount will be the new interest rate
until the next Change Date.

(D) Limits on Interest Rate Changes
The interess rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The intetest rate will never be more than five percentage points (5.0% ) higher or Jower
than the initial intercst rate.
00049896
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amouni of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal balance in full at the maturit y
date at the new interest rate through substantially equal payments. In making such calculation, Lender wiil
usc the unpaid principal balance which would be owed on the Change Date if (here had heen ho default in
payment on the Note, reduced by the amount of any prepaysents to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.

The notice must be given al least 25 days before the new monthly payment arount is due, and must set forth
(i) the date of the notice, {ii) the Change Date, (jii) the old interest rale, (iv) the new interest rale, (v) the new
monthly payment amount, (vi} the Curtent Index and the date it was published, (vii) the method of
calculuting #he change in monthly payment amount, and (viii) any other information which may be required
by law from fim: lotime.

(G) Effectise Irete of Changes

A new interesi- e zalculated in accordance with paregraphs (C) and (D) of this Rider will become
effective on the Chang Date. Borrower shall make o payment in the new monthly amount beginhing on the
first payment date whicli occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of (his. Rider. Bortower shall have no obligation to pay any increase in the monthly
payment amount calculaled in sccorance with patagraph (E) of this Rider for any payment date occurring
icss than 25 days after Lender has given the required notice, If the monthly payment amount calculated in
accordance with paragraph (E) of Giis Rider decreased, but Lender failed to give timely natice of the
decrease and Borrower made any monilisy payment amounts exceeding the payment amount which should
have heen staled in a timely notice, then Bomawer has the option to either (i) demand the raum to Borrower
of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should
have been stated in a timely notice), or (i) request thal any excess payment, with interest thercon at the Note
tate, be applied as payment of principal. Lender's oliijation to retumn any excess payment with interest on
demand is not assignable even if the Note is otheswise ussipned before the demand for retum is made.

BY SIGNING BELOW, Bomower acccpis and agtees 6 the terms and covenants contained in this
Adjustable Rate Rider.

Y SO,
(Seai) 4@14 Tﬁi.s _5@{44/ (Seal)

-Bomrower DAISY B. ]_' -Bortower
(Seal) ). (Scai)
-Borrower -Borrower

« |Space Below This Line Resetvad for Acknowledgment] -—

GL6L42956

LFADR
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k FHA Case No.
% 131:8062877
- 731
- LFCDR
CONDOMINIUM RIDER 00045896
) THIS CONDOMINIUM RIDER is madc this 15TH day of
SEPTEMBER , 1995 andisincorpotated into and shall be decmed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (** Security Instrument”) of the same date given
by the undersigned (** Borrower"*) to secure Borrower's Note to
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTN, TEXAS 77027
- (**Lender’') of the same date and coveting the Property described in the Security Insttument and located at:
. 18065 VISTA DRIVE, COUNTRYCLUB HILLS, ILLINOCIS 60478

[Propenty Adklress)
The Property Addressinciades a unit in, together with an undivided interest in the common clements of, a
condominium project knorvnas:  FAWN RIDGE CONDOMINIUMS

{Nane of Condominium Project)
(**Condominium Project™). If the ownperts association ot other entity which acts for the Condominium
Project (**Owners Association'”) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes' Borsower's interest in the Owners Association and the uses,
proceeds and bencfits of Borrowet’s interest.

CONDOMINTUM COVENANTS. Ia additinn to the covenants and agreements made in the
Security Instrument, Borrower and Lender furiliri covenant and agree as follows:

A. Solong as the Owners Association mattitains, with a generally accepted insurance carricr, a
“master * or “‘blanket™ policy insuring at) property subject to the condominium
documents, including all improvements now existay or zcmaﬂcr crected on the Froperty,
and such policy is satisfactory to Lender and providesinsurance coverage in the amounts,
for the periods, and against the hazards Lender ires, Including fire and other hazards
included within the term “*extended coverage,’’ and loss by 1100d, to the extent required by
the Secretary, then: (i) Lender waives the provision in” Tavagraph 2 of this Secunty
Instrument for the monthly payment to Lender of ane-twelrtii of the yearly premium
installments for hazard insurance on the Property, and (ii) Boriswer's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insuraice coverage on the
Property is dectned satisficd to the extent that the required coverage is nrovided by the
Owners Association policy. Borrower shall give Lender prompt nolice of any lapse in

uired hazard insurance coverage and of any loss occurring from a hazarc. 1% the event of
a dhstribution of hazard insurance proceeds in licu of restoration or repair foliornng alass o
the Property, whether to the condominium unit or to the common elements, any proceeds
payable to Eorrowcr are hereby assigned and shall be paid to Lender for applicatica to the
sums secured by this Security Instrament, with any excess paid to the entity legally entitled
thercto.

B. Burrower promises to pay Borrower's allocated share of the common expenses or
2 assessments and charges imposed by the Ownhers Association, as provided in the
el condominium documents.

C. If Borrower does not pay condominium dues and ussessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph C shall become
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additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon rotice from Lender to
Borrower tequesting payment.

BY SIGNING BELOW, Borrowcer accepts and agrees to the terms and provisions contained in this

Condominium Rider.
o )
(Seal) (Seal)
-Borrower DAISY B. TRASS -Botrower

(Seal) {Scal)
-Borrower -Borrower
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