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28LCh day ot e L1995 0
ield and wife Checyl J.- Ja~-Brownfield, jointly

- -

nonal Bank, a national baniing associa.;_imf;‘;:f_ address is 135

“*Lender').

an Eqguity Line of Credit Agraement (the ‘"Agreement’’}, dated
o which Borrower may from time oo jime borrow from Lendaer sums
al balance exceed $§ ___ 23,.000.0¢ _ — plus inmerest.
ayoiving credit loans as descnbed in paragraph 16 below (‘Loans’’).
omeaent is payable at the rate Gr rates aoZ at the lime provided for
by tender and Borrowaer, all revolving loanc cutstaniding under the

TR

4

5

t

!
1;1, i

—_————— e _— —_— F _y »

y be declared due and payable on demand Ya any event, ali Loans
nust be repaid by ____ Augusat 28 .20 _15

> pursuant to the Agreemaeant, as amended or madifieof, with interest
thaereon, advanced in accordance herewith to protect lhe security

s and agreements of Barrower cantained herein and i tha Agree-
and caonvey o tLender the following described property

e e . State of Nlhinois:

Lakeside villas, being a resubdivision of Eax.";.

74 of section 9, town=hi 42 north range 1
Counkby » Iflinois. B

" 02‘93995

ARV

L}
i

- wheeling, IL 60090 PIN#é O3—09—404-073—0000

arected on the property, and al gasements, rights, appurteanances,
vater, water rights, and water stock, and afil fixtures now or hereafter
emeaents and additions thereto, shall be desmed to be and remain
1l of the foregoing. together with said property (or leasehoild estate
1 to as the "‘Property’’.

of the estate hereby conveyed and has the right o mortgage, grant
nt and defend generally the title to the Property against al claims
asaerments or rastrictions listed in a schedule of excepticns o coverage

7 BOX 333-CT1 7%
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7 inspection Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause thereof related to Lender’s
interest in the Property.

8. Condemnation. The Proceeds of any award or claim jor camages, direct or consequentia:, in connectior: with any con-
demnation or other taking of the Property or part hereo!, or for conveyance in ireu 0f condemnation. are hereby assigred
and shall be paid to Lercer in the event of a tolal or partiai taking of the Property. or pan hereof, ot for conveyance in
lieu of condemnation, are hereby 2ssigned and shall be paid to Lender. in the event of a tofal or partial laking of the Propenty.
the proceeds shail he applied o the sums secured by this Mortgage. with the excess. it any. paid io Borrower.

I the Prcperty is abandoned by Borrowar. or if, after notice by Lender to Borrpwer that the condemnor otfers to make
ar award ar settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days aher the date such notlice
is mailed. Lender 15 authorized o collect anc apply the proceeds, at Lender’s option, either to restoration of repair of the
Property ¢r to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 0 principal shat! not exceed
or postpore the due dale of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Relezsed. Extension of the lime for gayment or modification of any other term of the Agreement or inis
Mortgage granted by Lenger to any successor in interest of Borrower shall not operate to release, in any manner, the fiabili-
ty of the original Barrower anv) Borrawer's successors in interest. Lender shail not be required to commence proceedings
against such successors orefuse to extend time lor payment or otherwise modify any term of the Agreement or this
Mortgage by reason of any deryarnd! made by the orniginal Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not a Watver. Any forbearance by Lender in exercising any right or remady under the Agree-
ment or hareunder, or otherwise affcrued by application law, shali not be a waiver of or preciude the exercise of any such
right or remedy. The procurement of insurar.cs of the payment of taxes or other liens or charges by Lender shal! not be
a waiver of Lender’s right to accelerate the maturity of the agreement secured by this Morigage.

11. Remedies Cumuiative, All remedias provided.in this Mortgage are distinct and curmulative to any other right or remedy
under this Mortgage aor aticrded by law or equity, 27<-may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Severa! Liability; Captions. The covenants and agreements herein con-
tained shal! bind, and the rights hereunder shall inure to theesoective successors anc 2ssigns of Lender and Borrower.
All covenants and agreemants of Borrowers shall be joint and several. The captions and headings cf Ihe paragraphs of
this Martgage are for convenience cnly and are not to be used toiriesprei or define the provisions hereof. The term inlerest
as used herein shali rvean and include all linance charges under.(nu Agreement.

13. Notice. Excapt for any notice required under applicable law to be yr.er in another manner, (aj any nolice to Borrower
provided {or :n this Mortgage shall be givan by maifing such notice by ceriied mail, addressed to Borrower at the Property
Address or at such other address as Borrower may des:gnate by nolice {¢ Le nde: as provided herein, and (b) any notice
to Lender shall be given by certified mail, return receip! requested to Lender's asriress stated heremn of 1o such other ad-
dress as Lender may designate by nolice to Borrower as provided herein, Any nctice provided for in this Morigage shall
te deemed o have been given to Borrower ar Lender whan given in the manner doiigraled therein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of the Etate of liknois. In the event that
any pravision or clause of this Morigage or the Agreement conflicts with applicable law, such contiict shall not alfect olther

provisions of this Mortgage or the Agreement which can be given effect without the zonfiicting-zrevision, and (o this end <&

the provisions of the Mortgage and the Agreement are declared to be severable

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mar'gage at the time
of execution or aker recorgation hereof.

16. Revolving Credit Loan. This Morigage is given lo secure a revolving credil loan and shall secure not onty presenlly

exisling indebtedness under the Agreement but also future advances, whether such advances are obligatory or o be made
at the option of the Lender, or otherwise, as are made within 20 years from the date hereof, to the same extent as if such

tuture advances were made on the date of the execution of this Mortgage, although there may be no advance made at .

0218295

-

the time of execution of this Morigage and although there may be no indebledness secured hereby outstanding at the -

time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby, including future:
advances, from the time of its fiting for recerd in the recorder's or registrar’s office of the county in which the Prooert_y
is focated. The tota) amount of indebtedness secured hereby may increase or decrease from time ‘o time, but the tod}
uripaid balance of indebtness secured hereby {including disbursements which the Lender may make under this Mortgage,
the Agresment, o any other document with respec! thereto) at any one time outstanding shall nel exceed a maximum
principal amountof $ __25,000.00 _ plus interest thereon and any disbursements made for payment of taxes,
special assessments of insurance on the Property and interest on such disbursements (all such indebtedness being
hereinafter referred to as the “'maximum amount secured hereby"). This Mortgage shall be valid and have priority over
ali subsequent jiens and encumbrances, including statuitory liens, excepting soiely taxes and assessments levied on
the Property, to the extant of the maximum amount secured haraby.
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