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THIS MORTGAGE is made this 10th day of .F.\UGUST , 19 g5
betwween the Mortgagor FREDDIE M. WALLACE, A SPINSTER

(hercin *'Borrower’"), and the Mortgagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,

a Corporation organized and existing under the Laws of the United States of America, whose address is 10801 South
Western Avenue, Chicago, Illinois (herein “Lender’’).

WHEREAS, Borrower is indebted 1o ].:énder in the principal sum of
FOURTEZN-THOUSAND AND NO/10Q0=~=w-=mcmoumux {$14,000.00)-----noummeunan -~ DOLLARS

which indebtedness /s vvidenced by Borrower’s Note dated AUGUST 10, 19956
(herein ‘*Note"), provising for monthly instaliments of principal and interest, and shall continue until the entire

indebtedness is paid ol

TO SECURE to Lender thw repayment of the indebtedness evidenced by the Noie, with interest thercon, the
iaterest thereon, advanced in accordance herewith to protect the security of this -

payment of all other sums, witle i
Mortgage and the performance of the-covenants and agreements of Borrower herein contained. Borrower does hereby
mortgage, grant and convey to Lendar ‘a7 Tollowing described property located in the County of COQOK e

Statc of Illincis:

LOT 10 IN BLOCK 3

IN TENINGA BrOTRERS AND COMPANY'S 8th BELLEVUE ADDITION
T 45 IN SCHOOL TRUSTEE S SUBE%E%%E‘O? DF SECTION

ROSELAND, BEING A SUBDIVISION OF 157
16, TOWNSHIP 37 NORTH, RANGE 14, EAS[ OF THE THIRD PRINCIPAL ME EXCEPT STREET I
HERETOFORE DEDICATED), IN COOK COUNT, ILLINGIS E
27 (o oA :
%
DEFT~{] RECORDING = 37,50 §

THODI1  TRAM €154 09/19/95 12304200
#9830 3 RV R P S— g BHD F 4
COOK COUNTY RECORDER b

*

>

S

- YEZ0£956

which has the address of 10857 S. EMERALD AVE.
CHICAGO, IL. 60628-3121 (herein *‘Praperty™). -

REAL ESTATE INDEX NUMBER 25-16-309-016~0000

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and atl
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the praperty covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property?

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right ¢o morigage,
grant and convey the Preperty, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions to coverage in any title i insurance nolicy insuring Lender’s interest in the

Property.
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8. lnspection, Lender m“ﬂN QtE: Ecljer\lAllmedQelionSXhe Property, provided that

Lender shall give Borrower noticz prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any awnrd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of vondemnation, are hereby assigned and
shall be paid to Lender.

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage with the
excess, if afly, paid to Borrower. Iu ke event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the :ims secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately prior to the date of tnking bears to the fair market value of the
Property immedialely prior 1o the dote of taking, with the balance of the proceeds paid 1o Borrower.

if the Property is abnndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damnges, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender’s aption, either to restoration or repair of the Praperty or 10 the sums
secured by this Mortgege,

Unless Lender and Borrower otherwise ggree in writing, any such application of proceeds to principal shall not extend or
postpone the due dale of the monthly installments referred 1o in Parngraphs 1 and 2 hereol or change the amount of such
instalhinents.

10. Bomrower Not Relensed. Extension of the time for payment or madification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower pid Borrower's successors in interest. Lender shall not be required to commence proceedings against such
successor or refus< (o e xiend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by *ii2 original Borrower and Borrower's successors in interest.
11. Forbearance b, Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by apriurihle law, shall not be a waiver of or preclude the exercise of sny such right or remedy. The procurement .
of insurance or the paymcnt ~f taxes or other liens or charges by Lender shall not be & waiver of Lender’s right to nccelerate the c.
maturity of the indebtedness (oo red by this Morigage. -
12, Remedies Comulative. 2.l rimedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by Liw or equity, and may be exercised concurrently, independently or successively.
13, Suctessors and Assigns Bosud; Jolnt and Several Liabliity; Capilens. The covennnts and agreements herein conteined shall
bind, and the rights hereunder shall inuce 0, ' he respective successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 17 hercof. All covenants and sireements of Borrower shail be joint and several, The captions and headings of the
paragraphs of this Mortgage are for convenience only and nre not to be used to interpret or define the provisions hereof,
14, Noilee. Except for any natice required under applicable law (0 be given in ancther manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by mili'ig such notice by certified mail addressed to Borrower at the Property Address .
or al such other nddress as Borrower may designate Gy ovice 1o Lender as provided herein, and (b) any notice to Lender shall be B
given by certified mail, return receipt requested, to Lend='s iddress stated herein or 1o such other address as Lender may designate
by notice to Borrower B3 provided herein. Any notice provid :d for in this Mortgage shall be deemed to have been given to Borrower :
or Lender when given in the manner designated herein. ;
15. Uniform Morigage; Governing Law; Severnbility. Thi: form of mortgage combines uniform covenants for nationsl use f
and non-uniform covenants with fimited variations by jurisdiction ‘o constitute a uniform securily instrument covering real
property, This Mortgage shall be governed by the law of the jurisaict’on in which the Property s located. in the event that any ;
provision or clause of this Morigage or the Note conflicts with applicall=1e, such conflict shall not affect other provisions of this i
Martgage or the Nole which can be given effect without the conflicting provisinins, and to this end the provisions of the Morigage
and the Note are declared to be severable, : o
16. Borrower’s Copy. Borrower shall be furnished a conformed copy of (2. 'Note and this Mortgage at the time of execution or
after recordation hercof upon request.
17. Transfer of the Property. If all or any part of the property or an interest they<in 35 sold or transferred by Borrower or {f the
beneficinl interest or any part thereof in any Land Trust holding title to the property 's ussigned, sold or transferred, or if the
Borrower or litle holding Land Trust enters into Articles of. Agreement far Deed or any rgreament for installment sale of the
Froperty or the beneficial interest to the tille holding Land Trust, WITHOUT THE LENDEP © PRIOR WRITTEN CONSENT, )
excluding, (a) the creation of a len or encumbrance subordinate to this Mortgage securing the Hote. (b} the creation of a purchase o
maney security interest for household applinnces, (¢) a transfer by devise, descent or by operation o iaw upen the death of a joint v
tenant, or (d) the grant of any teasehald interast of three yeors or less not containing an option to purchas<. tender may, at Lender's
option, declare all the sums (o be immediately due and payable. Lender shall have waived such oplion o ac elerate if, prior to the
saie or transfer, Lender and the person to whom the property is to be sold or tronsferred reach agrecinein in writing that the

application by such person to assume the obligation |s satisfaciory 1o the Lender and that the interest shuil ¥e =t such rate as the w :’-?:
Lender shall request. T s

1f Lender exercises such option o accelerate, Lender shall mail Borrower notice of aceeleration, such notice ~iall provide a m i
period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums ceclared due, 1f ’
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by Law,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or agreement
of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceferation shall mait notice ta Borrower as provided in Paragraph 14 hereof specifying: (1) the breach; (2) the action required 10
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such brench must be
cured: and (4) that failure to cure such breach on or before the date specified in the notice may resuit I acceleration of the sums
. secured by Lhis Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shail further infarm the Borrower

£ of the right to reinstate after acceleration and the right to assert in the foreclosure proceedings the non-existence of a default or any
other defense of Borrower to acceleration or foreclosure. If the breach is not cured on or before the date specified in the notice,

‘R
i g Lender at Lender's option may declare all the sums secured by this Morlgage to be immediately due and payable without further
5 demand and may foreclose this Mortgages by judicial proceeding. Lender shall be entitled 1o collect in such proceedings afl expenses
B & of farectosure, including, but not limited to, reasonable altorney’s fees, and cosis of documentary evidence, abstracis and iitle
i reports,
B¢

19, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Borrower
- shall have the right (0 have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of n
5 judgment enforcing this Morigage ifi {n) Borrower pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Future Advances, if any, had no acceleration occured; {b) Borrower cures all breaches of any other covenants or
‘1' agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses incurred by Lender in enforcing the
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