UNOFFICIAL COPY
95630235

Permarint ‘fndex Nusber: 3115303017

Prepared by:

Middleberg Riddle & Gianna

2323 Brvan Street

Suite 1600 ;

Dﬂlyj Tegas 75201 . DEPT-UL RECORDING 31,56 )

0011 TRAN 8154 09719795 12:02:0) 18

tum to: . Wt RY %-FE-43023% B

ACCUBANC MORTGAGE CORPORATION CANK. COUNTY REGORDER '

1 EAST 22ND STREET, #600 L

LOMBARD, ILLINOIS 60148 e

R

i

B e e P

NS

*w‘
= T e S

) Above This Uins For Racording Datk)
Loan No: 0850905¢ Data ID: 677
Borrower: JOHN HARVEY ‘

e

/,

THIS MORTGAGE (“Secuntfy lnsuEmm") is given on the 7th day of September, 1995, ;
The mortgagor is JOHN HARVEY , A STWGIL.E MAN &
(“Borrower”}.

This Security Instrument i given to FIRST WATIONAL BANK OF WILMINGTON, A CORPORATION, which is
organized and existing under the laws of the Staic'n{ ILLINOIS, rnd whose address is 8811 WEST 159TH STRERET,
ORLAND PARK, ILLINOIS 60477

N "‘
(“Lender”),
Borrower owes Lender the principal sum of ONE HUNIRID SIXTY.SIX THOUSAND and NO/100----Dollars
(U.S. $ 166,000.00). This debt is evidenced by Borrower’s note dat=d the same date as ihis Security Instrument (“Note™),
which provides for monthly payments, with the fuli debt, if not paid rarlier, due and payable on October 1, 2025, This
Sccurity Instrument secures to Lender: (a) the repayment of the ceb. evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the paymeni-of all 2ther sums, with interest, advanced under
paragraph 7 1o protect the security of this Security Instrument; and (c) tte perfarmance of Borrower’s covenants and
agreements under this Security Instrument and the Note.” For this purpose, Bur-swer does hereby mortgage, grant and
convey to Lender the following described propetty focated in COOK County, Lifneis:

LOT 17 IN THE FINAL PLAT OF BUTTERFIELD PLACE, A SUBDIVISION OF PART OF THE .

SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 35 NORI'H RANGE 13, JAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUN'I'Y ILLINOCIS.

S N

which has the address of 612 SOUTH ACADEMY, ST
TTESON,
{Stroet] (City]
60443 (“Property Address”);
{Zp Code)

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 9/90 {Page 1 of 6 pages}
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may no longer be required, at (he option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a lbss reserve,
until the requirement for mortgage insurance ends in accordance witls any written agreement between Borrower and
Lender or applicable law. ' ‘

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Pruperty.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnatiop or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the taking, divided ov (b) the fair market valuc of the Property immediately before the taking. Any balance shall
be paid to Borrowir.. In the event of a partial taking of the Properly in which the fair market value of the
Property immediately Uefure the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lerder ntherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums sceured by this Security Instrument whether or not the sums are thea due,

If the Property is abaudoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle 2-claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lendei i authorized to collect and apply the proceeds, at its optiop, either to
restoration or repair of the Property or trtiic sums sccured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the mon'hi; nayments referred to in paragraphs 1 and 2 or change the amount

y of such payments,
i 11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment
: ar modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the linbility of the original Borrower or Borrower’s successors
in interest. Lender shall not be required to commence prozecdings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization ¢ the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrovie!'s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of o7 rreclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisuiiity; Co-sigpers. The covenants and
agreements of this Security Instrument shall bind and benefit the sueceisors.and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreerents shall be joint and scveral. Any
Borrower who co-signs this Security Instrument but does not execute the Nute: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the troperty under the terms of this
. Security Instrument; (b} is not personally obligated to pay the sums secured by this Sceurity Instrument; and (c)
‘aprees that Lender and any other Borrower may agree to extend, modify, forbear or make «ny accommodations with

- 4= regard to the terms of this Security Insirument or the Note without that Borrower’s consext

M 15. Logu Charges. If the loan secured by this Security Instrument is subject to a Jaw v nch seis maximum y

£Févloan charges, and that law is finally interpreted so that the interest or other loan charges vsiizcted or (o he :

 “wrcoflected in connection with the loan exceed the permitted limits, then: (a) any such loan charge-siajl be reduced

;.- by the amount pecessary to reduce the charge to the permitted limit; and (b) any sums already collected from

-« "Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund

. #¢by reducing the principal owed under the Note or by muaking a direct payment to Borrower, If a refund reduces
* ; wprincipal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be .
directed 1o the Property Address or any other address Borrower designates by notice to Lender. Any notice fo <
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates :
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provirions of this Security
Instrument or-the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.
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16, '\ Borrower’s Copy. Borrower shall be given one conformul copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficinl Interest in Borrower. If all or any part of the Propcxty or any
interest in it is sold or transferred (or if a bencficial interest in Borrowcr is sold or transferred and Borrower is not o
natural person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of
all sums securcd by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dote of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender
may invoke any 1emedies permitted by this Security Instrament without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, If Borrower meets cerlain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlicr of: {a) § duys {or such other
period as applicable luw muy specify for reinstntement) before sale of the Property pursuant to any power of sale
contained in this Gecurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
ate that Borrower. () pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had-sceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in cnforcing this Securie instrument, including, but not limited to, reasonsble attorneys’ fees; and (d) takes such action
as Lender may reasonably csuire to assure that the lien of this Security Instrument, Lender's rights in the Properly and
Borrower’s obligation to pay thc sums secured by this Security Instrument shall continue unchanged. Upen reinstatement
by Borrower, this Security Instrament and the obligations sccured hereby shall remain fully effective as if no acceleration
had occurred.  However, this rigat to_reinstate shali not apply in the case of acceleration under paragraph 17.

19. Sele of Note; Change of Lr-an Servicer, The Note or a partial interest in the Note (together with this
Sccunty [nstrument) may be sold one or ms72 times without prior natice to Borrower. A sale may result in a change
in the enlity (known as the "Loan Servicer") that collects monthly paymenis due under the Note and this Security
[nstrument. There also may be one or more cheapes of the Loan Servicer unrelated to a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be giver. vritien notice of the change in accordance with paragraph 14 above
and applicable law., The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any, other information required by applicable law.

20. Hozardous Substances. Borrower shall not eavse or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrzwir shall not do, nor aliow nnyone else to do, anything
affecting the Froperty that is in violation of any Environmental Lav. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazzidous Substances that are generally recognized to
be appropriale to normal residential uses and to maintennnce of the Mraperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency or private party involving the Preperty and any Hazardous Substance or
Environmental Law of which Borrewer has actual knowledge. If Borrower leainz or is notified by any governmental or
regulatory suthorily, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordanct, with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substance: lefined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammrable or toxic petroleum
products, toxic pcsthldLS and herbicides, volatile solvents, materials containing asbestos or forialuekyde, and radipactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the iurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph

17 unless applicable low provides otherwise). The notice shall specify: (o) the defanlt; (b) the action required to cure

the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) thnt failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inforra Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or belore the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled te collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and
costs of title evidence.
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