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State of lilinols
County of cook

SEPTEMBER 14, 1995

THIS MORTGAGE SECURES A REVOLVING LiNFK OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIME TO 11/aE THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS $16,355.00

1. Legal Description. This document is @ martgage onreal estate lacated in COOK County, State of
llinais {called the "Land™}. The Land’s lagal description is:

*

LOT 3% IN ROBERTSON'S ELM-CREST ADDIVION YD HERKLEY, & SURDIVISION OF THE
NORTH 338.& FEET (EXCERT THE EAST 78 RODS) OF THL SOUTHWEST 1/4 OF FRACTIANAL
SECTION 7, | TOWNSHIR 39 NORTH, RANGE 12 EAST OF THE TWIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, TLLINOIS SGCORDING T3 THE CLAT THERTOF RECORDED JULY 11, 1927 |
AS DOCUMENT $772885 IN BODK 246 OF PLATS PAGE 23. |

“

PIN # 15073020160000

NOTICE: See pagas 2, 3 and 4 for more mortgage terms. The Borrower agrees that pages 2, 3 ani 5 sro & part of this
Martgage. By signing this Mortgape, Borrower agreas to all of its terms.
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BOMMOWE! paUL CATANESE Borrower - nyfvcy caTaNesz S
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Borrowar Borrower

STATE OF ILLINOIS .

COUNTY OF coox

The foregoing instrument was acknowledged beiore me this 14TH- day of SEPTE
PAUL CATANESE AND NANCY CATANESE

MRRRB IR
OFFICIAL SEAL
THOMAS J KOPP

MY COMMI‘%SION EXPIRES:00/19198
AN B IO

Notary Public
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2. Dafinitlons. in this document, the following definitions apply.
"Mortgage": This document will be called the "Maortgage”.
"Borrower™: PAUL CATANRSE AND NANCY CATANESE

HUSBAND AND WIFE  will be called "Borrower”,

Borrower's addrass is shown balow.

"Lender”: TCF Bank lllinois fsb will be called "Lender”. Lender is a federal savings bank which was formed and
whigh exists under the laws of the United States of America. Lender’s address for tha purpose of receivaing notices
and making payments is 1420 Kensigton, Suite 320, QOak Brook IL 60521-2147,

"Agraement™ The CommandCredit Plus Agreement signed by one cr more Borrower and dated the same date
a5 this Mortgage will be called the "Agreement™. Under the Agreemant, any Borrowsr signing the Agreement has a
revalving line of credit called the "Account”. The Agreemant allows Borrower to obtain Loan Advances from the
Account, make payments, and obtain readvances. Under the Agresment, Borrower may request Loan Advances
from the Lender at any time until the final due date, shown in saction 3 balow,
"Property”: The property that is described in section 5 is called the "Property*”. .

3. Final Dyy Onate. The scheduled date for final payment of what Borrower owes under the Agreement is 09-19-10 .

4, Varisble £unv:c! Percentage Rate. The Annual Parcentage Rate is the cost of Borrower’s credit as a yearly rate. e

The Annual Parcentans Pate Lender uses to figure Finance Charges will go up and down, based on tha highest U.S. .
prime rate published daiv in The Wall Street Journal under "Monay Rates” {the "Index"). The index is not the lowest or
3 hest rate offered by Lencer or other lgndars. If the index becomes unawaitable, Lender will select, to the extent
{Q permitted by applicable lawsand ;2gulations, some other interest rate index that is comparable to the index and notify
t Borrower, If the Annual Pergangar,e-Rate goes up or down, the Daily Periodic Rate will also go up or down. To figure the

P
ST

ANNUAL PERCENTAGE RATE, we ad”-2 40 percentage points to the index rate in eftect the previcus business day.

("business day" does not include Saturrays, Sundays and legal holidays.) On each business day we will recalculate the - .,
ANNUAL PERCENTAGE RATE for this oanc2.that itis  2.40 % | 2.40 percentage points) above the index

& nublished the previous business day If the (ndex rate changes, however, the ANNUAL PERCENTAGE RATE far this loan

' j will change the next businass day. The beginring index rate for this loan is 8.75 % per year. The beginning ANNUAL

. PERCENTAGE RATE {or this loan is therefore 1115 ) % per year, which is a Daily Periodic Rate of 39547 %.
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R

The maximum ANNUAL PERCENTAGE RATEis |g.0g ' %..The minimum ANNUAL PERCENTAGE RATEis gs5p 9.

5. Dascription of the Proparty. Berrower gives Lender 1ignus in the following Property:
a. The Land, which is located at {address)
6003 BURR CAK AVENUE, BERKELEY, IL 50163
The Land has the tegal description shawn above in section ¥
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b. All buildings and all other improvements and fixtures {such as (lumuing and electrical eguipment} that are
now of will in the future be located on the Land.
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¢. All "easements, rights, hereditaments, appurtenances, rents, royalties, anz profits” that ge ajong the Land.

T

s

i These are rights in other property that Borrower has as owner of the Land,

E?r} 6. Notice of Variable Rate of Interest. This Mortgage secures a line of credit that has a-~criable rate of interest.
it This means that the interest rate may increase or decrease from time to time, as axplained in paragp’arh 4,

it 7. Finsnce Charge. Borrowar will pay a Finance Charge until Borrower has repaid everytiirg swed under the
5?5 Agreement. Lender figures the Finance Charge at the end of every monthly biling cycle. The manihty Liling cycle runs
el from and including the first day of a month to and including the last day of that month. To figure the tingnca Charge for
% a monthly billing cycle, Lender adds up the Finance Charges for each day in the billing cycle. To tigura'the Finance
f.,h Charge for each day, Lender muitiplies the Daily Periodic Rate times the Daily Balance of Borrower's Account on that day
B {tor each day in the monthly billing cyclel.  Lender figures the Daily Periodic Rate by dividing the Annual Parcentage

Rate by 365 {or 366, in any leap year). Lender determines the Daily Balance by first taking the beginning halance of
Borrower's Account each day, adding any new Loan Advancas, and subtracting any payments qr other credits to the
Account, and subtracting any unpaid Finance Charges and Other Charges. Borrowar pays a Finance Charge on Loan
Advances beginning with the day they are mads,

8. Transter of Rights in the Property, Borrower mortgages, grants and conveys the Property to Lender subject to
tha terms of this Mortgage. This means that, by signing this Mortgage, Borrower is giving Lender those rights that are
stated in this Mortgapa and also those rights that the law gives to lenders who have taken mortgages on land. Borrower
is giving Lender thase rights to protect Lender from possible losses that might result if Borrowsr fails to kesp the
promises made in this Mortgage and in the Agreement.

9. Termination of the Mortgage. Lander’s rights in the Property will end when the Agreement has baen terminated
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f%'t’. and Borrowar has paid all amounts ewed te Lender under the Agreament and this Mortgage. Lender will send Borrower a
documant stating this and Borrower can fila it with the County in which the Property is located.

i
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10. Promisas of Borrowar -- Barrower represents and warrants that:
a. Bofrower owns tha Progerty;
b. Borrower has the right to mortgage, grant, and convey the Property to Lender; and
¢. There are no claims or charges outstanging against the Proparty except any martgages that are currently
shown in the oftice where real estate records are filed for the County where the Property is located.

Borrower gives 2 general warranty of title to Lender, This means that Borrower will be fully responsible for any
losses which Lender suffers because someone other than Borrower has some af the rights in the Property that Borrower
rapresents and warrants 1o have. Barrower will defend ownership of the Property against any claims of such rights.

11. Borrower's Promiss te Pay -- The Agresment. Borrower promises to promptly pay all amounts due cn the
Agreament excapt as explained in paragraph 18.

12. Borrowsr's Promise to Pay -- Chargas end Assessment. Botrower promises to pay all prasent and future liens,
taxes, assessments, utility bills, and other charges on the Property, including any amounts on any prigr mortgage, as
they become dua.

13, Borrowse” s Promise 1o Buy Hazacd Insurancs. Borrower promises 1o obtain a hazard insurance policy naming
Lander as mortgagze, and which covers all buildings on the Property. The insurance must be satisfactory to Lender and
must cover 1088 ¢¢ Pamage caused by fire and hazards normally covered by "extended coverage" hazard inSurance
policies. The insurancs siaust be in the amounts and for the periods of time required by Lender. Borrower will notify
Lender promptly if thoreds-any loss or damage to the Property, Lender may file a "Proot of Loss" form with the
insurance company. Borreweredirests the insurance company to pay ali "proceeds” to Lender. "Proceeds" are any
money that the insurance comrary cwes to the Borrower under the policy. Unless Lender agrees in writing that the
Proceeds can be used differentlv. “he Proceeds will be applied to pay the amount Borrower owes Lender,

If any Proceeds are used to redvce the amount which Borrower owes Lender under the Agreement, Borrower will
still have to make the regular payments viger the Agreement until the entire amount Borrower owes is paid in full,

If Lender forecloses this Mortgage, anvane who buys the Property at the fareclosure sale will have alt the rights
under the insurance policy.

14. Borrower’s Pramiss to Buy Flood Insuesnea, |f the Land or any part of the Land is located in a designated
official fload-hazardous area, Borrgwer promises tc buv/ilood insurance in the maximum amount available or tre amount
sacured by this Mortgage, whichever is less. Boricwer agrees to direct that any money pavable under the flood
insurance will he paid to Lender, but Borrower will still have ‘o make reqular payments under the Agreement until the
antire amount Barrower owes is paid in fuil,

18. Borrower's Promise to Maintain the Property. Borrowzc promises that Bosrower won't damage or destroy the
Praperty. Borrower also promises to keep the Property in good «2p2ie. W any improvements are made to the Property,
Borrower promises that they won't be removed from the Property.

16. Lender’'s Right to Take Action to Protact the Property, If {1} -Buirower does not keep Borrower's promises and
agreemants made in this Mortgage, or (2) someone [Borrower or anyone else) begins a legal proceeding that may
significantly affect Lender’s rights in the Property (such as, tor axample, a lega’praceeding in bankruptcy, or to condemn
the Property], then Lender misy do and pay for whataver is necessary to protect e value of the Property and Lender’'s
rights in the Property. Lender’s actions under this section may include, for exarnpie; paying any amount due under any
prior mortgage, appearing in court, paying reasonable attornays’ tees, and entering on (n2 Ploperty to make repairs.

Borrower promises to pay tender all amounts that Lender pays under this section.. ‘f'Lender pays an ohligation,
Lender will have all of the rights that the persan Lender paid would have had against Borrower. - This Mortgige covers all
these amounts that Lender pays, plus interest, at the rate that is figured as it the money had liean given under the
Agreament, or if that rate viclates the law, then at the highest rate that the law allows.

If Borrower fails to maintain insurance an the Property as required in paragraph 13, Lender may;” purchase insurance
on the Property and charge Borrower for the cost as provided in this Mortgage. §f Lender purchases tnis irsurance, it will
have the right to select the agent. Lender is nat required to obtain the lowest cast insurance that might o available.

17. Lender’s Rights. Any failure or delay by Lender in entorcing the rights that this Mortgage or the law give it, will
not cause Lender to give up those rights. Lender may exarcise and enforce any of its rights until its rights undar the
Mortgage end. Each right that this Mortgage gives to Lender is separate. Lendsr may enforce and exercise them one at
a time or &ll at once,

18. Joint Borrowars. Each person that signs this Mortgage is responsible for keeping all of the promises made by
"Borrower", Lender may choose to enforce its rights against anyone signing the Mortgage as an individual or against all
of them, However, it someone signed this Meortgage, but did not sign the Agreement, then that person will not be
raquired to pay any amount under the Agreement, but will have signed anly to give Lender the rights that person has in
the Property under the terms of this Mortgage.

19. Notices, Unless the law requires differently, or unless Borrower tells Lender differently, any notice that must be
piven to Borrower will be deliverad or mailed to Borrawer at the address shown in section 6. Notices that must be sent
to Lender will be given by mailing them 1o Lender's addrass shown in section 2. Any notice will be "given" when it is
mailed, or when it is delivered accarding to this paragraph.
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20. Salling tha Property. Borrower agrees not to sell or transfer ali or any part of the Property, or any rights in the
Property, without the Lender's written consent, This includes sale by Contract for Deed
21. No Detauits Undar Prior Mortgagas. if there is already a mortgage against the Property, the Borrower promises

that there will never be a dafault under that mortgage.
22, No Other Mortgagas, Borrower agrees nat to marigage all or any part of the Property or allow anyone else to

have a fian on the Property without the Lender’s written consent.
23. lender's Remsdies - Foreclosura, If Lander requires Borrower to pay the antire outstanding balance under the

Agreement in one payment {called "accelaration”) and Borrower 1ails to make the payment when due, then Lender may

foreciose this mortgage as provided below. However, before accelerating, Lender will send Borrower a written notice by

certilied mail which statas:
a. Tha prornise that Borrower failed to keep or the representation or warranty that Borrower breached;

b. The action Borrower must take to correct that failure;
¢. The date, at least 20 days away, by which the tailure must be corrected;
4. That if Borrower doesn't correct the failure or the representation or warranty that Berrower breached, Lender will

accelerate, and if Barrower doesn't pay, kender or another person may buy the Froperty at a fareclosure sale;

g, That Minnpaaota taw allows Barrawer to reinstate the Mortgage after acceleration; and

f. That Borower may bring suit in court to argue that all promises weare kept and to present any other defenses
Borrower has to accuseration,

Lender need nol(send the nolice if the promise Borrower failed to keep congists of Borrowaer's sale or transfer of all
ar a part of the Property. or any rights in the Property without Lender’s written consent. [f Bosrawer does not correct the
tailure by the date statean)the notice, Lender may accelerate. M Lender accelerates, Lender may foreclose this
Mortgage according 1o the Winesota Statutes. Borrowsr glves Lender a pawer to selt the Property at a public auction.
Borrower also aprees to pay Lzndor's attorneys’ fees for the loreclosure In the maximum amount allowed Ly law,
Lender will apply the proceeds of e forecloswre sale to the amount Borrower owes under this Mortgage, and to the
casts of the foraclosura and Lender’s aaorneys’ fees.

24. Obligationy After Assignment. /\ny person who takes over Borrower's right or obligations under this Mortgage
with Lender’s consent will have Borrower's (ights and will be cblipated to keap all of the promises Berrowsr made in this
Mortgape. If another person takes over Borgwsr's rights or obligations under this Mortgage, Borrower will not be
released. Any person or organization who takes nver Lender’s rights or abligations under this Mortgage will have all of

Lander’s rights and must keep all of Lender’s oblipiticas under this Mortgage.
25. Walver of Homastead. Under the homestezy exemption law, Borrowar's homestead is usually free from the

claims of creditors, Borrower gives up the homestean exciiption right for all claims arising out of this Mortgage. This
includes Borrower's right to demand that property other taan Borrower's homestead that has been mortgaged to Lander

be foreclosed, before the hamestead is foreclosed. .
26. Condemnation. If all or part of the Property is condemnad. Borrower directs the party condemning the Property

to pay all of the money to Lender. Lender will apply the monav 't pay the amount Borrower owes Lender, unigss
Lender agrees in writing that the proceeds can be used differently } Lender uses the money to feduce the amount
Borrower owes under the Agreement, Borrower will still have to in7es regular monthly payments until everything

Borrower owes is paid.
27. Paragraph Headings. The headings of the paragraphs are ior coavenence only, and are not a part of this

Mortgage.
This instrumeat was drafted by: TCF BANK JLLINOIS 1sb, 801 Marquette Avenuae, fainneapolis, Minngsota 55402
5220b, page 4 of 4 8198
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