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BORTGAGE
State of Hlinois
Ceuntv of cooK

SEP’I‘EMBE.R 14, 1995 '

. THIS MORTGAGE SECURES A REVOLVING UIMZ OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, ANlj.
READVANCES MAY BE MADE FROM TIME TG T4Z, THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS  $35,000.00

1. Legat Description. This document is a mortgage un rsai astato located in COOK County, State of
Hinels {called the "Land"). Tha Land’s legal description is: '

‘ - . -
LOT 12 (N BLOCK 3 IN VALTER G. MCINTOSH COMPANY”% RIVER PARK

. ARK ADDITION, BEIN
SUBDI'U;[SION QF PART OF ‘E'RJ\C’I‘IDRAL SECTIONS 27 m 4, TOWNSHIP 40 NORTH I-IU\:G;
12, FAST OF THIRD PRINCIPAL MERIDIAN ACCORDING TO TPS PLAT RECORDED JUNE 15

1925 IN THE RBCORDER’S OFFICE AS DOCUMENT NUMBER §-
ILLINOLS. . \ | =9%4-374 IN COOR COUNTY,

e

PIN # 12272230240000

NOTICE: Sea pages 2, 3 and 4 for mare mortgage terma, The Borrower agraes that pages 2, 3 anu % are & part of this
Mortgage. By signing this Mortgage, Borrower agrees ta all of its terms.
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STATE OF ILLINGIS ss.
COQUNTY OF caok
The foregoing instrument was acknowledged belfore me this 14TH  day of SEPTEMBER, 1995 by

JOAN HAMMANG
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Natary Public

- 8228 pageTb‘QN’AS .&S@PP .
NOTARY PUBLIC, STATE OF 1LLINOlB .
MY COMMISSION EXPIRES: 06/14/4f
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Dafinitions. l!;_':hll document, thi follawing dafinitions apply,
“Mortgege”™: Thia documnart will'be callad the "Moripage®,
"Borrowar”: JOAN HAMMANG ,{ DIVORCED AND NOT SINCE REMARRIED

wifl ba eaflad "Botrowar®,

Borrowsar's addtess ig shown below.,
*Lender*: TCF Bank liinols fab wili bu coallad *Lendar®, Lender in a taders! savings bank which was formad and
which exizts under the laws of the United Stavan of America. Lander's addrees for the purposs bt raceivelng natices
snd making payments is 1420 Keneigton, Suite 320, Oak Brook, il 80K21-2147, ‘

\ [ ]

*Agresmant®: Tha CommandCrsdiz Plus Agtagmarnt slgned by one or more Borrawer and‘uatud the gams date

revoiving fine of credit caliad the “Account”. The Agresment sllows Betrower to obtain Loan Advances from the
Ageount, make pgymante, and obtain roudvancan, Unger the Agreement, Borrower may raquest Loan Advances
the Lander at any time untll the final due date, shown in section 3 balaw.
“*Property”: The property that I described in waction § s called the "Property”, \

3] Fine! dw, Dste, The schedulud duta for final payment of what Borrower owes under the Agraement is 05-19+10 «

4.1 Verinble /inn.ial Percentage Rate. The Annual Percontage Rate ls the coat of Botrower's credit as & yearly rate,
The Afmunl Percenizye Rate Lender uses to figure Finance Charges will go up and down, based on the highest U.8,
prime {ate publishes tail, in Thae Wall Street Journsl under "Money Rates” {the "indox®). The index in not the [owsst or

bast rate offarad by Lsnusi-or othar lendars. !t the index becomes uravoilgble, Lender wili salect, to the astant
prrmitted by applicelie lawa ard reguiations, soma other Intarest rate index that le comparable to the Index and notity
[ Borrowet. f the Annus! Parcertage Rata goas yp of down, the Dally Perladic Rata will alao go up or down. To figure the
' ANNUAL PERCENTAGE RATE, weatd 2,40  percentage points to the Indax rato in etfect the pravious businast day,
| (rbusideay day* does nat include S:iv-aays, Sundaye and legal holidays.) On aach business day we will recaloulsts the

NNUAL PERCENTAGE RATE for this leunyo that itis 240 %% { 2,40 percantags points) above the Index
publletied the previous business day. 1f Ly Index rate changea, howevar, the ANNUAL PERCENTAGE RATE 4or this loan
will chionge the next business dey. Tha Berinning index rate for this (cen (5 8,75 % per yaar. The beginning ANNUAL

. PEHCT‘YAGE RATE for thig loan is therefore 1,15 % per year, which is a Dally Periodic Rate of 030847 %.
|

The mpximum ANNUAL PERCENTAGE RATE s 190 % The minimum ANNUAL PERCENTAGE RATE B 950  %.

5| Owacription of the Proparty. Borrowar gives Lenaer rig™ie In the fallowing Property: ‘ ‘
3. The Lend, which |z logated at (addresa) ‘

$080 W GRAND AVYE, PRANKLIN PARK, IL 60131

The Land has the legal description shown abovs in seotior )

b, All buildings and afl other improvemants and fixtures {guch a¢ plunblng and electrical squipmant) that sfe
now of will in the future be iooatad on the Land.

¢. All “eassmenta, rights, hereditaments, appurtenances, rems, royaltias, #:. profits® that go along the Land.
These lire righte In other property that Barrower has as awner of the Land, : :
6. Notica of Vodabis Rate of Inverese. This Mortgage secures a Jine of credit tha: 1ae » variable rate of interest,
Thia rreans that the Irteregt rate may Increase or decrease from time to time, as sxplained in parygraph &,
7.| Finwnos Charge, Borrowar will gay a Finance Charge Lntil Barrower ha repeld svanviang owed under the
Ageae Lendar figures the Finance Charge ot the end of svery monthly billing aycle. The monthly hilling ¢ycla runs
| tram ahd Inzluding the first day of a manth,to and including tha laat dsy of that month, To figure tite Fience Charga for
'a monthiy biliing cycle. Lender adds up the Finance Charges for ssch day in the biliing cycle. To 7lauts the Finarce
Charge for each day, Lendsr muitiplias the Daily Periodic Rata timea the Dally Balance of Barrower's Accuunt on that day
(for aach day [n the monthly biling ayclal.  Lender figurss the Dally Perlodic Rate by dividing the Annual Percentuge
Rate by 385 jor 388, In any leap year). Lender determinea the Dally Balance by ‘irst taking the baginning bslance of
Borfower's Actount sach day, adding sny.naw Loan Advarces, and subtracting any paymants or other cradite to the
Accounm, and wubtracting any unpeid Finance Charges and Other Charges, Borrower paye 4 Fingnca Charge on Loen
Advances beginning with the day they are made, ‘

. 8, Trenafee of Rights in the Property. Borfower mortgages, grants and convayz the Property to Lander subjast 10
the terma of this Mortgege. This means that, by signing this Mortgage, Surrawer (s giving Lendar those rights that are

“stated In thiz Mortgage and alsa thosa rights that the law gives to lendare who have taken morgages on land, Barrower
ls qiving Lander thess rights tu protect Lender fram possible lossse that might reault if Borrower falls to keap the
promisss made in this Mortgage and in the Agreament. '

9. Termination of the Moregage. Lendec's rights In the Proparty wii end when the Agreement has been termineted -

and Barrower has pald all smounts owed 1o:Lender under the Agraement and this Mortgage. Lander will zand Boarrower 3
dosumant stating this and Borrower can fiio. it with the County In wrfich the Proparty Is located, -
i ) : _ 92388, page 2014 | 88E

H

as) this Mortgege will ba calied the "Agreament®. Under the Agraemen, any Borrower aigning the Agresment has &
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10. Promises of Borrowsr -- Borsower represents and warrants that:
a. Borrower owns the Property;
b. Borrawer has the right to martgage, grant, ant convey the Property to Lender; and
¢. There are no claims or charges outstanding against the Property except any mortgagas that are currently
shown in the office where real sstate recards ara filed for the County wherg the Property is located,

Borrowar gives a general warranty of title to Lender. This means that Borrower will ba fully responsible for any
lossaes which Lander sutiers because someone ather than Borrower has some of the rights in the Property that Borrower
represents and warrants to have. Baorrower will defend ownership of the Property against any claims of such rights.

11. Borrower’s Promise to Pay -~ The Agraement. Berrower promises to promptly pay all amounts due on the
Apresment except as explained in paragraph 18.

12. Borrower's Promise to Pay -~ Charges and Assessment. Borrower promises to pay all present and future ligns,
taxes, assessments, utility bills, and other chargas on the Property, including any amounts on any prior mortgage, as
they became dus.

13. Borrower's Promise to Buy Hazerd Insurance. Borrower promises to obtain a hazard insurance poficy naming
Lender as mortgasee, and which covers all buildings on the Property. The insurance must be satisfactory to Lender and
must cover loss or fzmage caused by fire and hazards normally coverad by "extended caverage” hazard insurance
policies. The insuranca inust be in the amounts and for the pariods of time required by Lender, Borrower will notify
Lendar pramptly if thers s any loss or damage to the Property. Lender may file a "Praof of Lass™ form with the
insurance company. Bonovoen directs the insurance company to pay all "proceeds” to Lender. "Proceseds” are any
money that the insurance comzany awas to the Borrower under the policy. Unless Lender agress in writing that the
Froceeds can be used difierently the Proceeds will be appliad to pay the amount Borrower owes Lender.

if any Proceads are usad to-raduce the amount which Borrower owes Lender undar the Agreement, Borrower will
still have to make the ragular psyments ynder the Agreement until the entire amount Borrower owaes is paid in full,

* it Lender fareclases this Mortgage, unyope who buys the Property at the foreclosure sale will have all the rights
under the insurance policy.

14, Borrower's Promise to Buy Flood Insuranne. )f the Land or any part of the Land is located in a designated
official iood-hazardous area, Borrower promises 10 Uuy fiood insurance in the maximum amaount available or the amount
secured by this Martgage, whichever is less. Buriouver agrees to direct that any money payable under the flood
insurance wil) be paid to Lender, but Borrower will still have to make regular paymants under tha Agreement until the
entire amount Borrower owes is paid in full,

15. Borrowar's Promlsa to Maintain the Property. Berigiven promises that Borrowar won't damage or destroy the
Property. Borrower also promises to keep the Property in good repair. i any improvements are made to the Property,
Barrower promises that they won't be removed fram the Property.

16, Lander's Right to Take Action to Protact tha Property. If {1) Qoirower does nat keep Borrower's promises and
agreements made in this Mortgage, or (2} someone {Borrower or anyone e!'se} begins a legal proceeding that may
significantly affect Lender's rights in the Proparty (such as, for example, a le(al p.oseeding in bankruptey, or to condemn
the Property], then Lender may do and pay for whataver is necessary to prowcct che value af the Property and Lender’s
rights in the Praperty. Lender’s actions under this section may include, for example, paying any amount due under any
prior mortpage, appearing In court, gaying reasonable attorngys’ faas, and entering o tha Property to make repairs.

Borrower promises to pay Lender all amounts that Lender pays under this secucn. 1f Lender pays an obligation,
Lender will have all of the rights that the persan Lender paic would have had against Borrovser, This Mortgage covers all
these amounts that Lender pays, plus interest, at the rate that is figured as it the money had been given under the
Agreement, or if that rate violates the law, then at the highest rate that the law allows.

If Borrowaer fails to maintain insuranca on the Property as required in paragragh 13, Lendernay surchase insurance
on the Property and charge Borrower for the cost as provided in this Mortgage.  Lender purchases tbis insurance, it will
have the right to selact the agent. Lender Is not required to obtain the lowest cost insurance that migkic ba available,

17. Lander's Rights. Any failure or delay by Lender in enforging the rights that this Mortgags or the\iav: give it, will
not cause Lender to give up those rights. . Lender may exercise and enforce any of its rights until its nights under the
Mortgage end. Each right that this Mortgage givas to Lendar is separate. Lender rmay enforce and exercise them one at
a time or all at ance.

18. Joint Borrowers. Each person that signs this Mortgage is respaensible for keeping all of the promises made by
"Borrower”. Lender may choose to enforce its rights against anyone signing the Mortgage as an individual or against all
of them. Howaver, it sormeane signed this Mortpage, but did not sign the Agreement, then that person will not be
raquired to pay any amaunt under the Agreement, but will have signed only to give Lender the rights that person has in
the Property under the terms of this Mortgage.

19. Notlces. Unless the law requires diffarently, or uniess Borrawer tells Lender diffarently, any notice that must be
given to Borrower will be delivered or mailed to Borrower at the address shown in section 5. Notices that must be sent
to Lander will be given by mailing tham to Lender’s address shown in section 2. Any notice will be "given® whan it Is
mailed, or when it is delivered according to this paragraph.
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20. Saliing the Property, Borrgwer agrees not to sell or transfer ali or any part of the Property, or any rights in the
Property, without the Lender's written consent, This includes sale by Contract for Deed

21. No Defaults Undar Prior Mortgages. !f there is already a mortgage against the Property, the Borrower promises
that there will never be a default under that mortgage.

22. Nao Othar Mortgeges. Borrower agrees not to mortgage all of any part of the Property or allow arntyene eiss to
have a lien on the Property without the Lender's written consent.

23. Lender's Remedies - Foreclosure, If Lender requires Borrower to pay the entire autstanding batance under the
Agreemant in one payment {called “acceleration”] and Barrower falls to make the payment when due, then Lender may
foreclose this mortgage os provided below. However, before accelerating, Lender wiil send Borrower & written notice by
certified mail which states: _

a. The promise that Boreower failed to keep or the representation or warranty that Borrower breached;

b. The action Borrowsr must taks to correct that failure;

¢. The date, at least 30 days away, by which the failure must be corrected;

d. That if Borrower doesn’t correct the failure or the representation or warranty that Borrower breached, Lender will
accelerate, and if Borrower doesn’t pay, Lender or another gersan may buy the Property at a foreciosure sale;

e. That Minneseta law allows Borrower to ruinstate the Mortgage after acceleration; and

f, That Borrower rmay bring sult in court to argue that all promises were kept and to present any other defenses !
Borrower has to #ce'eratian,

Lender need not-zend the natice if the promisa Borrower failed to keep consists of Barrower’s sale or transfer of all
or a part of the Property ar any rights in the Propsrty without Lender's written consent. If Borrower does not correct the
failure by the date siued.in the notice, Lender may accelerate. W Lender accelerates, Lander may foreclose this
Mortgage according to <he snnasota Statutes. Borrawer givas Lender a powar to seli the Praperty at a public auction,
Borrower alsu agrees to pav Londer's attorneys' fees for the forgclosure in the maximum amount allowed by law.
Lender will apply the praceeds o/ the foreclosure sale to the amount Borrcwer owes under this Mortgage, and to the
rosts of the toreclosure and Lende!'s-attorneys’ fees.

24, Obligations Aftar Assignmen?. snv person who takes over Borrower's right or obfigaticns under this Mortgage
with Lendar's cansent will have Borrower’s rights and will be ablipatad to keep all of the promises Borrower made in this
Mortgage. 1f another persan takes cver Burrower’s righs or obligations under this Mortgage, Borrower will not be
refeased. Any persan or arganization who takes over Lender’s rights or obligations under this Mortgage will have ali of
Lander’'s rights and must keep all of Lendar’s obugrtions undst this Mortgage.

25, Waiver of Homastasd, Under the homescead »xemption taw, Bosrower's homestead is usually free from the
claims of creditors. Botrower gives up the homestead sxemption right for all claims arising out of this Mortgage. This
includes Botrowar’s right ta demand that proparty othur than Borrower's homestead that has been mortgaged to Lender
be fareclosed, before the homestead is foreclosad.

26. Condemnation. If all or part of the Praperty Is concasaned, Borrower dirents the party condemning the Property
to pay all of the money to Lender. Lender will apply the wmaray to pay the amount Borrower owes Lender, unfess
Lendor agrees in wiiting that the proceeds can be used differenuys If Lender uses the money to reduce the amount
Borrowsr owes under the Agresment, Borrower will stiil have (o <nzke regular manthly payments untit everything
Borrower awes is paid.

27, Paragraph Haadings. The headings of the paragraphs are fo. convenience only, and are not a part of this
Monpage.

This instrumant was drafted by: TCF BANK ILLINGIS 1sb, 801 Marquatte Avenus, Minneapolis, Minnesota 55402
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