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ELM MORTGAGE CORPORATION . T COQUNTY RETURCER
ELMHURST, IL 60128
s e e s e e —o— | Spitee Abuve This Line For Recording Dats) - e -
woene MORTGAGE
3 THIS MORTGAGE ("Security Instrict” o yiven og SEPTEMBER 18, 1995 . The morgagor 1s
-2~ TIMOTHY J. GRAFER, A BACHELCR
~
=2 "Bortover™y. This Secunty Instrument s ¢inven to
~3 ELM MORTGAGE CORPCRATION
= which i orgimized and existing under the taws ot THE STATECOF ILLINOIS . and whose
I ddress s 530 SOUTH YORK ROAD
\WEIMHURST, ILLINOIS 60126 ("Lender™). Borrawer owes Lender the principy) sum ol
> THIRTY EIGHT THOUSAND EIGHT HUNDRED AND 00,100 e
¢ Doltars (1.8, $ 38,800.00, FLE

Thie debt v evidenced by Bomower's pote dated the same date as this Secuiity Tistrument (*Note™), which provides for

TS Y L WIS

E menthly pay ments. weth the tall debt, if not pod earlier, due and puyable on - OCTORER” 1, 2025 (/]

=0 This Securily Instirument secures to Leader: () the repayment of the debt evidenved by the Mote mth interest, and all um.v.uh i

L3 extensions and modifications of the Note; (b} the puyment of all other sums, with interest, wdvanced under paragraph 7 to B
) ;'_":' protect the seeurity of this Securty Instrument; and (c) the performance of Borrawer's covesan’s and agreements under this &3 '.

p— Securtly lnstrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 4o ender the tollowing }

== described propeity located in- COOK County, {inois: o

«¢ UNIT NUMBER 06 IN 248 SOUTH MARION CCNDOMINIUM AS DELINEATED ON_SURVEY S

< OF THE FOLLOWING DESCRIBED REAL ESTATE:

E SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

= £

= %o

e Y

¢: l/\ -

-

which has the address of - 248 SCUTH MARION AVENUE-UNIT 06
Hhnots 60302 Zip Code  ( "Property Addross™);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fiatires now or hereatter a part of the praperty. AN replacements and additions shall also be covered by this Secunity
Instrument. All of the toregomg ix reterred 1o in this Seeunty Instrument as the " Property.”

HORROWER COVENANTS that Borrower is fawtully seised of the estate berehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record. Borrower warrants
and will detend generally the ttle 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combipes uniform covenants for national use and non-uniform coverants with hinited
virtatrons by ursdiction to constitute & umtorm security instrument coverimg real property.

FNIFORM COVENANTS. Borrower and Lender convenant and agree as tollows:

I. Paymest of Principa) and Interest; Prepayment asid Late Charges, Borrower shull promptly pay when due the
penctpal ol wnd mterest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Tuxes and Insurance, Subject to apphoahle Taw or 10 a weten waiver by Lender. Borrower shall pay to
[ ender on the day monthly payments are due under the Note, until the Note s paid i foll, @ sum ("Funds”) tor: (a) yvearly taxes
and assessments which may attain prionity over this Secunty Instrument as i len on the Property: (1) yearly leasehold payments
ar pround repts on 2he Property. it any; () yearly hazard or property insusanee premiums; () yearly (load insurance preminms,
it any: (v vearly mortZige insurance premiums, if any: and () any sums pavable by Borrower 1o Lender, in sccordance with
the provisions of paragrapk 8, in lien of the payment of mortgage nsurance premims. These items are called "Escrow Jtems,”
[ender may, at any Ume coliect and hold Funds in an amount not o exceed the maximum amount a lender for a federalty
telated mortpape loan may refute for Boreower's escrow account under the feders) Real Estate Settlement Procedures Act of
1974 s amended from time 1o e 12 ULS.CL Section 2001 ef seq. ("RESPA"), unfess another law that applies lo the Funds
sels i desser amount, 1 so, Lender sy, at any time, collect and hold Funds in s amount not to exceed the lesser amount,
Lender may estinle the amount of Fupdsidue on the Dasis of current data and reusonable estimates ol expendatures of future
Fscraw Hems or otherwise in accordance wiin applicable law,

The Funds shall be held in an institutron svhese deposits are insured by o tederad agency, mstrumentality, oi enbty
fnciushing Lender, of bender 1o such an mstitubticnian m any Federal Home Loan Bunk. Lender shall apply the Funds to pay the
Leerow Mems. Lender may not charge Borrower [oeesishiae and applyiog the Funds, annually annlyzing the escrow account, or
veritying the Escrow ltems, unless Lender pays Borroweinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 6 pay a onelime charge for an independent real estale tax reporting serviee
usedd by Lender an connection with this loan, unless applicabie law provides otherwise, Unless an agreement is mude o
upplivable law regiires interest io be paid, Lender <hall not be (eavired to pay Borrower any mterest or earmngs on the Funds.
Borrower and Lender mav agree in writing, however, that interest shal! be paid on the Funds, Fender shall prve 1o Borrower.
without charge. an annual accounting of the Funds, showing credits“apa debits to the Funds und the parpose for which each
debit o the Funds was made. The Funds are pledged as additional securty forall sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted 1o be held by arpizcable Taw, Lender shall account to Borrower
for the excess Funds m accordance with the requirements of applicable faw. [fghe ssnount of the Funds held oy Lnder at any
lime s not sufticent to pay the Escrow ltlems when due, Lender may so notity Bodrever mowriting, and, iy such case Borrower
shall pay 10 Lender the amount pecessary to make up the dehicency. Borrower shadi smbe up the deficieney in no more than
Iwebve monthly payments, al Lender's sole diseretion,

Vpon payment i hl) of all sums secured by thes Secunity Instrument. Lender shabl_promptly refund to Borrower any
Funds hebd by Eesder, I, under paragraph 21, Lender shali acquire or seli the Property, Lenderprigr to the wequisition or sale
at the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credivvagaiest the sums secured by
this Secunty Instrument.

3. Application of Payments, Unless applicable law provides etherwsse, all pryments received by Lisndes ander paragraphs
Pand 2 shall be applied: Tiest, 1o any prepavment charges due under the Note: second, o amounts pavibleinder paragraph 2:
thieel, to interest due: fourth, to pnincipal due: and last. o any late charges due under the Note,

4, Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and imposttions attributable to the Property
which may attan proonty oser this Security Instrument, and leaschold payiments or ground rents, i any. Borrower shall pay
thewe obliganions i the manner provided i pacagraph 2 or i net pasd in that manner, Borrower shadl pay them on time directly
1o the person owed pavment. Borrower sball promptly taensh te Lender all notices of gimounts 1o be pari wedor this pasagraph.
[ Barrower mikes these payments directly, Borrower shall promptly farmsh to Lender receipls evidencing the payments,

Borrower shall promptly div.harge any lien which has prionty over tos Security Instrunent unbess Borrower: (ar agrees in
wriing to the payment of the obligation secured by the lien m a manner aceeptable to Lender: (b) contests m good laith the lien
b or detends agaenst enforcement of the hea in, legal proceedings which in the Lender’s opimon operate o prevent the
entot ement of the hen: or (0 secures trom the holder of the Lien an agreement satisfactory to Lender subordinating the hen 0
thes Securtty Instrument. I Lender determines that any part of the Property as subject toa hen which may attain prioniy oveg
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oht coverige substentially eqivalent 1o the mortgage insurance previously in effect, at a cost substantially equivaient to the

cost to Burrower af the mortgage msurance previously inettect, from an alternate mortgage insueer approved by Lender, I

substantisdty cuivalent morgage msurance coverage 1s not wvaluble, Borrower shall pay to Lender cach month & sum eaual to
one-iweltth ot the yearly mortgage msirance premum being pad by Borrower when the insurance coverage lapsed or ceased to
be i ettect. Lender will accepl, wse and relain these payments as a ks reserve in licu of morlgage insurance. Loss feserve
pasments iy o Jotiger be regred, al the oplion of Lender, i mortgage msurance coverage (n the amount and o the period
that Lender requiresy provided by an insurer approved by Lender again becomes avalable amd 1s obtained. Borrower stadl pay
the preiunes requered (o maintain mortgage insurance in elfect, or to provide a loss reserve, until the requircnent tor axetgage
tmarzance ends an accordance with any witten agreement between Borrower and Lender or applivable law,

9. hnpection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shal) give
Botrower aotice at B time of or prior o an inspection specitymg reasonable cause for the nspection,

1 Condemnation. The proceeds of any award or claim for damages, direct or consequential, m connection with any

condetiateon ar other taking of any part of the Proporty, or for conveyance in Tiew of condemnation, are hereby assigned and

st be pand to Lender,

fa the event ofatotal taking of the Property, the provesds shall be applied to the sums seeured by this Security Instrament,

whether or net then ave, with any excess pad to Borrewer. In the event of a partial taking of the Property in which the fair
merhet Vitlte of the Propegy immediately before the taking is equal to or geater than the amount of the sims secured by chis
Securtty Instrament immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secited by
thiv Security Tnstrumenl shal' b seduced by the ameunt of the proceeds maltephied by the following fraction: (a) the total
ament af the sems secured imeied’stely betore the king, divided by (b) the farr market vaiue of the Property immediately
betare the takang. Any badunee shal’ be pasd to Borrower, [y the event of a purtal takmyg of the Prapesty n which the fair
marhet valte of the Propenly immediately betore the taking is less than the amount of the sums secured immediately before the
taking. unbess Borrower and Lender otherwrae agree in writing or unless applicable Jaw otherwsse provides, the proceeds shuld
e appiied Lo e sumes secured by this Security Znstaument whether or not the sums are then due.

W the Property is abandoned by Borrowerior 24 after netice by Lender to Borrower that the condemnor offers 1o make an
aviard or settle a clinm for damages, Borrower 2l 4o, respond to Lender within 20 days alter the date the notice is given,
Lender as athorized 1o collect and apply the proceeds < iis option, either to restoration or repair of the Property or to the sums
sectired by this Security Instrument. whether or not then due.

Pnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
retpene the due dite of the monthly payments referred o in pardgriphs 1 and 2 or change the amount < such payments,

11, Borrowes Not Relensed: Forhearsnce By Lender Not a Vaiver, Extension of the time for payment or modsfication
ot amistization of the sums secured by this Secunty Tnstrument granted by Lender 1o any wiecessor in interest of Borrower shal)
ol aperate iy release the Tubility of the original Borrower or Borrower'styCeessors in mterest. Lender shall not be required to
catitience proveedings against any successor v interest or fefuse W extend ime 4oz payment or otherwise modify amortization
of the sams secured by this Security Instroment by reason of any demand inade by the original Borrower or Borrower's
sitccessars i btterest. Any forbearance by Lesder in exercising any right o remedy <hall not be s warver ot or preclude the
exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of this
Sevitrrty Instrument shall hind and henefit the saccessors and assigns of Lender and Borrdwet, subject to the provisions of
raragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrowe! who co-signs this Security
Instrament but does pot execute the Noter (a) is co-signing this Security Instrument only to mortgag et and convey that
Hortower's mterest an the Property under the terms of this Secunty Instrument: (b) is not persomal’y oflzated to pay the sums
secttred by thys Secunty Instrument: and (¢} agrees that Lender und any other Borrower may agree ta extenti, madify, borbear or
make any wocommodations with regard 1o the termy of this Secunty Instrument or the Note without that Barrowel s consent.

LY, Lo Charges, 1t the foan sevurad by this Security Instrument is subject to a law which sets maximum losn charges,
amd that Jaw s tmally interpreted so that the interest or other Toan charges collected or 1o be collected in conai=ction with te
oan cxeced the pernutted hinits, then: (a) apy such loan chaspe shall he reduced by the amount necessary to reduce the charge
to the permitted it and (h) any cums already eollected from Borrower which cxceeded permitted bmits will be retfunded to
Bosroraer Lender may chooe to make this retund by reducing the prinaipat owed uader the Note or by making a direct
gt o Horrwers 10 a retund reduces principal, the reduction wall be treated as & partial prepayment wiibout any
prepazment  harge under the Note,

M. Notices, Any notice to Borsower provided for in thus Security Instrument shall be given by delivering it or hy malng
1 by First cliss il unless upplicable low requires use of another method. The notice shui! be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Londer shall be given by firsd class mal 1o
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applicable law provides otherwise), The notice shall specify: tu) the default; (b} the action required to cure the default;
(¢} o date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that Failure to cure the default on or hefore the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration und foveclosure, It the default is not cured on
ur hefure the dale specified in the notice, Lender, at its option, may require imimediate puyment in full of all sums
seeured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, wcluding, hut not limited to, reasonable attorneys® Fees and costs of title evidence,

22. Release, Upon payment of ali sums secured by this Secunity Instrumens, Lender shall release this Security Instrument
without charge to Barrower, Borrower shall pay any recerdation costs.

23, Waiver of Homestead. Borrower waves all night of homestead exemption in the Property.

24, Riders to thes (seourity Instrument. 1f cne or more riders are executed by Borrower and recorded togethivr woth tis
Sevunty dnsiriment. the corenints and agreements of ach such nder shall be incorporated mnto and shalk amend and supplement
the covenants and agreements Gitius Security Instroment as it the nder(s) were a pael of this Securily Instrament,

e huk .ippludhlt box{es))
X Adjustable Rate Rider (X ] Condominium Rider JL -3 Faummly Rader
. , Graduated Payment Rider [ J Planned Unit Development Rider ;L,,k BI\M‘LH) Puyment Rider
Halloon Rider lr.‘:_J Rate Tmprovement Rader 11 Seeomd Home Rider
'V.AL Rider |1 Gther(s) |speciiy]

BY SIGNING BELOW, Borrower aceepls and agrees to'the terms and covenants contained 1n this Security Instrument aod
1 any nider(s) exeonted by Borrower and recorded with it
Withosses: P~

W7 . Q/J‘%ﬁw_u_ (Seal)

TIMOVHY-J! FER ~Bomower

e Seal)
—Burrower

e A Sealy f ) —.. AScal}
~Bomrowasr ~Borrewer

STATE OF ILLINOIS, COOK County ss:
I « 4 Nutary Public in and for smd county and state. o0 hereby certify
thae TIMOTHY J. GRAFER, A BACHELOR

- prer-onally kiewn to me i be the sanie personis) whose name(s)
suhrcnihed (o the Toregong siwnent, appeared betore ine this day in peron, and acknowledged thal G qu/ijE
sptied b delivered the sad mstrument as (E_ISrIHER free and voluntary act. for the uses and purposes therem set forth,
Citven under my hand and official scat, this A48 day of ,5}/ 5 e
il 1214 ' .
My Commsssaon Expines: - S R ACSE S G -3 L " RN W T
”‘_ DE' }Coleubll(.

@-.AGH(]U Ao - : Form 3034 9/90 DES 1094




UNOFFICIAL COPY

6v0 540

eyl iy L 1 TS

"SIONITTI "ALNAOD HOOD NI SININANA NOWWCD HHI NI LSHNHLNI

FOVINIDNEd JEAIAICOND SLI HIIM ¥FHLADOL 86LT%9%Z INIWNOOT S¥ ‘SIONITII
"ALNDOD A00D 40 SAEIC 40 ¥IQY0O0AY FRL 20 HDIJ40 BHL-NLTHQHODIY AN
zheT WHIWAN LSOUL SY NMONX ONY ‘6L6T1 ‘87 TINdV QEIVG INEKEFEOV LSNYL
YIANN FILSOEL SY 108 ‘ATYNNOSYEd JON ‘SIONITTI 40 NOILWYOAMOD ¥ ‘X¥¥d
AYO A0 ANVARWOO LSONL (ONY ANVE GANIAY A8 JAUW WOINIWOANOD 40 NOILVAVIDHd
HHL OL «Qw LIEIHXE SY QEHOVILLY ST AJAUNS HOTHM "SIONITII 'ALNDOD 00D
NI ‘NYIQINAW "VAIONINd QYIHL 3HL 40 LSY3 t1 JONVE ‘HI¥ON 6f¢ JIHSNMOL
"L NOTLDHES NI d¥¥d A¥O Ol NOILICQY .LAN0D §.,3S¥Hd NI 01 LOT ONV 6 L1017
S3LVLSHE TV3Y¥ QEETAO6HT ONIMCTTOL AHL 40

AZANNS NO QALYEANITAG SY WNINIWOANOD NOUIAVW HLOOS 8Y7 NI S0 ¥IHWIN LINN

NOILdIHOS3Q TvO3T - H3QY




NOFICIAL COPY

© 2T2IC36




UNOFFICIAL COPY

1 .7-’_1""“" LB ATAICORT SOCR FRTIOLED AN ANV HON dINA LO O ﬁ~“@
" o887 S0 et
06/6 obLE wioy LINIWNHLENI INHOINN VN IPPRId/oRpy euugy Ajnuny ofiuis-4Igid WNININOGNOD JLVLSILINI

rapua o1 admiaso

AR pue Cremow Culo) woapgesdaooe Saqod souminsur e sgid B osomuime uonmdessy s1aumg

YL AN ) Syuirisiag sy AT s SUOIOR GONS AN RGNS JAMOLI0E  AURIANT| A‘;guqiry] aang )
Hagaliog

e

01 Pl ssa0%a Ase yitay IUAIASE] SN0 oy Ko praaas sims ) o3 uonendide 1e) sapuacy oy pusd sy ey pue
poulisse Agasag ar sannsaog o djgeand spaaduid Kuk SjuakiagE gowwes oy o mm ) op 2agagm Auadosg
01 5507 B JUmofieg sedod 1o Gonroisal Jo DAl Ul spaadad Admunsul pAZeY jo HofngrIsip # Jo 10as g uj

adaien astmmsttr pazey panbar w1 asde) Aue Jo 30t wduiosd Japuat] aaIR fuys samonog
Aigond

.

12

HOHUIONSY Samg) 338G soptaoad st adranaos pannbag s eg) wapxo gy o} papsies pawaap i Saadod )
AP U0 ATRLILON SOULNSUL PIILRLY WU 0] § WRUAAD ) ULOPUY SO WonRIHYD $ Jameuoy  {4)
puR sAuad0Lg AgY Uo SIURINSUI PEEZAL 1o SIuajse W Apeas
M o aapua] o) wanded Sppuonl Ay el 7ouraaa) Uaejug ) Ul uoistacad ag) saatea Japuat (1)
AR AT PAPUAINA, BLID) AUY YA PAPNIAUT SPAVZRY UK 1
Ruipnpaue sastehag opuat] sprmy Ay whede puan csponad gy Jop IO A4 010 ATRIDAGY AR Mol
YOS PUE JAPUY T 0 SRIZESTIN ST YIIYAY AlLE WIuopue )y a4 uo Kjod  gagumfy, Jo agsews 8t aates

Ayl paglaroe {eaatad v giva Csutminmg Lonnsossy sIausg) a1 se Juop og e pateg g
“SUALINIOC] JUANISGD )

95631

ags ey uenszad pasodith siuauissasse pue sanp (e anp wigas tavd Apdiaosd fpeys Jamonog sieawnsop juageamba
Do (ag puw ssuonendan jooaped (1) ROy () ) WNRIMUOPUIY AE SAIPALY {HLM JUAIMDOP 1ayo
Luv g0 uongrepag] (1 D Ay STUMIENOCT IARHISUD ), A5 1 umanaac] jusnisuo y s mafog dinduopuo )
A dapun suenEingo s asolog jo [ aopsd s 10avaiog Suopeing() Winuuuopuo 3 'y
BRI AT Ay PUT JUEGRAGT DAHINY JAPUAT) PUR Jam01I05] US|
ASTHITARTNR TP T R T ST EHERYATY puR SRt g o) Uenippi ueoQ MY NFAGY WHNIINOGNG.)
INAIUL v JD nndtog]
JO sy pue \pn.\,mn[ WA AR PUR HONEDeSSY SI3A) 3Y) U IS 20 ISM0d O Sapn UL osge (u.wdcu(;
AP AP OYAIRUS 20 SERJUILIWLL SJL 00380 10 MR L) o} Anadond o) D) SPONTL AGhRIDOSSy: SIabm()y, Sl
13000 [ UGG, Y AU 1 SO0 A1 S0 1310 50 UONEINSST SIDUA0 ayd 3} 0, alkaag mntngopuo)_ 241
138{01g WHNUILDPUSY) o BTy
HWNININOANGD NOI¥¥w HLAOS 8%2
Amawouy aioad
WHTLRGGHINY € J0 SHALA BOITIIOD 33 UL IS3IUL PapLaIPUT UR gita saqiaio) "w pun v sapnpus suadolg sy,
sToppy Auedoag
ZOENY  SIONITII '"Ma¥d AVO '90 LINN-JNNIFAY NOIUYW HLOGYS. BYZ

B PAEIG] PUE JUAIISIE QLG 3Y) an fagqueas p Guadosg agy Juidaaos pur 2iep sues sy o

{ dapuay, w1
NOILYYO4¥0) dOVOHLEOW WTH
OF AN, S_ETNBIng

AW G (NGO, oY) poudiiapun sy &G uomid mep awes agp o (usimgsu) Siuncay ] atfyy paag)
Junoag 10 i o pasey e o mauapddns pur puanie op paoeap sy |Rgs pue oper paraodsonn <1 pur
' G661 ' HAAWRLATS JoAwp HIBT sk =prul st {1y WAININOANOD Sl

AT WAININOANOD

Sb-663 ; .




UNOFFICIAL COPY

D, Condemnation, The proveeds of any awasd or clam tor damages, direct o7 consequential, payable (o
Bortawer an connechion with any condemnation or other takimg ot all or any paet of the Property. whether of the
unit or of the common elements, or for any conveyance i hew of condemnation, are hereby assigned and shall he
pid to Lender. Saeh proceeds shall be applied by Lender to the sums sevired by the Seeunty Instrument as
provided e Undorm Coverant 10,

E. Lender's Prior Cansent.  Borrower shall pot, exeept after notice to Lender and wath Lender’s prior
witten consent. either partition or subdivide the Property or copsent fo:

{1y the shandonment or termination of the Condominium Project. except for  abandonment or
termination required by law in the case ol substantial destraction by fire or other casualty or in the case of 4
taking by condemnation or eminent domain;

(1) any amendment to any provision of the Constituent Doctiments if the provision s tor the express
heaehit of Jader;

) termination of professions] management and assumption of self-mapagement ol the Owners
Assoctliony or

(v iy action which would have the offedt of rendenng the public liahddity insurance coverage
mauntained by pedeaners Assonation enacceptable to Lender,

F. Remedies, i Birgewer does not pay condaminivm dues and assessments when due, then Lender may pay
them. Any amounis disharsed by Lender under this paragraph F shall become aduitional debt of Borrower sevured
by the Security Instrument, Upless Borrower and Lender agree to other terms of payment. these amounts shall
heste mterest from the date of dishodsement al the Note rate and shall be payable, with interest, upon notice from
Lender o Borrower requesling pay meni

BY SIGNING BELOW, Borrower aceepts £nd agrees 10 the terms and provisions contuned m this Condomituum
Rider.

il . {Seal)

—=Bomrower

U OSSN 11§ |

~Botrower

e LT e i e A Seel)
~Borrower

e i e A S}
-Berrower

DPS 2890
@, 8 o o 7 0 2 Form 3140 9/90
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if Landar givas notica ot braach tn Borrowar: (i) all Rants receivad by Borrawar shail be held by Borrower as trustes
for tha banatit of Landsr only, to be applied to the sums sacured by ths Security Instrumaent, (il Lander shall ba sntitiad
to culiact and racaive all of the Rants of the Proparty; (il} Borrowar agraes that mach tanant of the Proparty shall pay ai)
Rants dus and unpaid ta Lendsr's or Lander’'s sagents upon Lendar's written demand to the tenant; {iv) unisss applicable law
provides utherwise, alf Rents collectad by Lander or Lender's agents shall be appliad tirst to the costs of taking control of
and managqing the Proparty and collecting the Rents, including, but not limitad to, attornay's faas, recaiver's faasg, premiums
oh racaiver's bends, repair and maintenancs costs, insurance pramiums, taxes, assessments and other charges on the
Property, and than to the sums secured by the Security Instrumant; (v} Lander, Lender's agents or any judicially appointed
recaiver shall be liable to account for only thosas Rents actuslly raceived; and ivil Lander shail be antitied to have a recaivar
appointed to take possession of and manage the Proparty and collsct the Hents and profits derived from the Property
without any showing 2s to tha inadequacy of the Proparty as secwrity. '

If the Rants of ths Property are not sufficient to cover the casts of taking control of and managing the Property and ot
collecting the Rents iny tunds expended by Lender for such purposes shail become indebtadness of Borrowar to Lendor. )
sacured by the Security Jost ument pursuant to Uniform Cavenant 7.

Borrowar raprasants and warrants that Borrower has not exscuted any prior assignment of ths Rents and has not and
will not partorm any act that woul“puravent Lander from axercising its rights under this paragraph.

Lander, or Lendar's agents or a judicially aopointed receivar, shall nct ba required to antar upon, taks control of or
maintain the Proparty bafore or after givirg nctice of default tc Borrower. Howaver, Lander, or Lander's agents or a
judicially appainted recelver, may do so at any tina when a default accurs. Any application of Rents shall not curs or
waivs any dafault or invalidate any other right o remady of Lendar. This assignmuent of Rents of the Proparty shall
terminate when alf the sums secured by the Security Irc'rumant are paid in full.

I. CRQOSS-DEFAULT PROVISION. Borrower's datoult or braach under any note ur agresment in which Lender 45
an interest shall ba a breach under the Sacurity Instrument and. Lrnder may invoke any of the remadias permittad by the

Security Instrument,

BY SIGNING BELOW, Borrower accepts and agraes to tha tarms and provizions contained in this 1-4 Family Rider.

%‘H .. (Seall

-Botrowar

c . Seal
-Borrowaer

{Saaf}
--Borrowear

{Seal)
-Borrowar

DPS 1083
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{C) Caleulution of Changes
Betore each  Change  Date, the Note Holder will  calculate my  new  nterest sate by adding
THREE percenlage poOInts)
{ 4.0000 %) to the Current Index. The Note Holder wiil then round the result ol thas addition o
the nearest one-cighth of one percentage point {0.125% 5. Subject (o the innts stated in Section 4(03) below, this
rounded amonnt will be myv pew interest rate until the next Change Date.

The Note Holder will then deterpune the amount of the monthly payinent that wonld be sutficient to repay the
unpatd principat that 1 am expected to owe at the Change Date i tull on the Maturity Date at my new interest rate
in substantially equal payments. The result uf this caicuiaiion wilt he the new amount of my monthly payment.

{1 Limits or Interest Rote Changes

The interest rate ) am requiiired to pay at the first Change Date will not be greater than 10,7500 %
or less thun 6.7500 5. Thereatter, my adpustable intesest rate will never be increased or
decreased on any sngle Change Date by more than two percentayge poants $2.0% ) from the sate of anterest | have
been paying tor the preceding 12 monthe. My interest rate wall never he greater than 14.7500 .

(F) Effective Date of Chuanges

My new onterest rate will become eftectrve on cach Change Date. 1 will pay the amoupt of my new monthiv
payment beginning on the first monthly payment date afler the Change Date untl the amount of my manthiy
payment chragos again.

(1) Nabee of Changes

The Notd Halder will dehiver or mad to me s aotice of the change meomy iatial fixed interest vale 1o sn
adiustable interest rate and ot any changes 1n my adjustable interest rate before the ettective dute of any change. The
nottce will include <he amount of my monthiy payment, any information required by law (o be given me and also
the telephone nunibed v o person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THZ FeOPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FINED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property o a Benefictal Interest in Borrower, H all or any part ot the Property
ar any nterest i 1t is sold or transtzrred (or if a benetficinl interest 1n Borrower is sold or transterred
wnd Borrower is notoa natural person) without Lender’s prior wrilten consent, Lender may. at its
oplion, requare immediate payment in 1l of all sums secured by this Secunity Instrument. However,
thiy option shall not be exercised by Lender f exeraise s prohthited by tederal law as of the date of
thin Scevurity Instruntent,

11 Lender exerases tus option, Lender <hatl_eive Borrower notice of aceeleration. The notice
shall provide n pertod of oot less than 30 days trdm he date the nobce s delivered or mavded within
which Borrower must pay all sums secured by this Seluerty Instrument. 1 Borrower fails to pay these
suims prior o the expiration of this period, Lender may/ipioke any remedies permiited by this Security
Instrument without turther nouce or demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION L ABOVE SHALL THEN CEASE 70O
BEIN EFFECT, AND THE PROVISIONS OF INIFORM COYENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED T READ AS FOLLLOWS:

Form 3182 5/48 - vl 1A 9a FHPN 3873
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