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THIS MORTOAGE ("Secunty Instzament”) i given on AuGUsT 21, 140 Thc fs‘ Ortgais iy
ANDRES VALLADARRES AND JUSTTNA BELTRAN VAILTADARES, LUSDANT &ND WIFE

AAMRAART

AND ORLANDC MORFNC, MARRIED AND MARTA DD 0% ANGELY: ROMAN, MARRLED

1732 NORTH KEDVALE AVENUE, (LICRGU, TLLTNGIS  Hou
{"Borrower ™). This Segunty bustaisiait s piven w

ol
LIBERTY MORTGAGE COMPANY OF WORTH AMERICA T
which is orgamized and existing under the luws ot THE STAVHE OF TLIANOLS . and whaoss
wdregs is 3407 WEST LAWRENCE '
CHICAGD, ILLINOIS 60625 £ lendac ) Barrower owes Lender the priocipal suin of

ONE HUNDRED EXGRT THOUZAND CNE HUONDRED TWERNTY AWD Q007100

Ualls 67§ 8 108,120,00 ]
This debt 15 evidenced by Botrower's noto dided the same date as this Seouots dustiument O Nae™Y, which provides 1oy
magthly pryments. with the 1ol debt, of ot pand carhier, dus wnd payable o SELLINBER 1, 2000
This Security Instrument seoures we Lender (a3 G repayinent of the delt o sden ed by u“o ,\ e sidhonterest, wod wll tensals,
extensions and woditivations, {(b) the payinent of al) wiher sums. wilh interest, advan cd uplervarapraph 6w proacet the
secunty of this Security losttwment, and (O the pertormance of Borrot-r's coventnts amd ametmants nnder this Secunn
[nstrument wnd the Note, For this priipose, Borrower does hereby montpate, grant wnd convey tosiender the fotloway
described property Jocsted 1n (CO0K County [lanis
LOT 3 IN THE SUBDIVISLON OF 10T 19 70 au w3TLUSIVE, IN BLOCK 21 IN
GARE"IELT) LSS 'F!LIVJ.Q].“N OF THY SQUTHEASY L/ 4 OF SEOUTICH 34, TOWNSHIP 4o
NORTH, RANGE 13, EAST OF THE THTRD PRINTLEXLL MENIDIAN, {(EXCRPT THE WESY
307 F‘“E.T CFOTHE N{)h.I'H 631,70 FRET ANR THE WEST 32k CEET OF THE SOUTH
12595 FEET) IN CO0oK COUNTY, 1LLINOIS.
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referred to in paragraph 2, or Cchange the amount of such payments. Any excess priveeds over an amount required to pay all
outstanding indehtedness under the Note und this Security [nstrument shall be paid 1o the entity fegally entitled thereto,

8. Fees, Lender may collect fees and churges guthorized hy the Secretary,

9. Grounds for Acceleration of Debt,

(n) Defaule, Lender may. except as limited hy regulatons issued by the Secretary 1 the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument it
() Burrower defusdts by failing to pay m full any monthly payment required by this Security Instrs ment prior to or
on the due date of the next monthly peyment. or
(1) Bursower defaulis by faling, for & period of thirly days, to peiform any other obligations contiined in ths
Security Instrument.

(h) Sule Without Credit Approval, Lender shall, if permitted by applicable law and with the pnor approvai of the
Secretary, require immediste puyment in full of all sums secured by this Security Instrument f:
(i} All or partiof the Property, or w beneficial interest in a trust owning all or part of the Property, is seld or
otherwise fransZered (other than hy devise or descemt) by the Borrower, and
(iiy The Property g not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so oceupy the Praperty hut his or her credit has not been approved in accordance with the
requirements of the Seerdiary,

(¢} No Waiver. IF arcumstancesacvar that would permit Lender to requite immediate payment in full, but Lender dees
not requere such payments, Lender doei nat waive its rights with respect to stihsequent evenls,

(d} Regulations of HUD Secretary. In maescircumstances regulations issued by the Secretary will fimit Lender's
nghts in the case of payinent defaults to requin ammediate payment i full and foreclose if not paid. This Security

Instrment does not authorize acceleration or foreloseee it not permitted by regutations of the Secretary,

(¢) Mortguge Not Insured, Borrower agrees that shoulit this Seeunty Instrument and the Note secured thereby not be

eligible for in~urance under the National Housing Act witlun o6 days from the dale hereof. Lender may, at its option
amd notwithstanding anything m paragraph 9, require immediate payment in full of all sums secured by this Secunty
Instrument. A written statenient of uny authorized agent of the Secpetary dated subsequent (o 60 days from the date
heteot, dectiming o imsire this Seeurty Instrument and the Note seciseTierehy, shadl be deemed conclusive proof of
stch anelipihility. Notwithstanding the forepomg, this aplion may not se_exxreised by Lender when the unavailability
of insuranee is solely due to Lender's folure to remit a morlgage insurance pienium to the Secretary.

1. Reinstatement, Borrower hits a right to be reinstited tf Lender has required in mediate payment in full because of
Borrower's fatlure 40 pay an amount due under the Note or this Security Instrument. This rignt apphies even after focadosure
procecdings wre instituted, To retnstate the Security Instrument. Borrower shal! tender in a lump st all amounts reguired (o
bring Borrower's account current inchrding, 1o the extent they are ubligations of Borrower unoei” tas-Security Instrument,
fareclosure costs and reasonahle and customary attorneys’ fees and expenses properly associnted with the foreclosure
provecding. Upon reinstatement by Borrower, (his Security Instrument and the obligations that it secures shufbremain in eftect
as it Lender had not requised immediate payment i full, However, Lender 18 not required o permit reinstatesent if: (1) Lender
has aceepled reinstatement after the commencement of foredosure proceedings within two years immediately nreceding the
commencement of a current Toreclosure proceedmy, (n) seinstatement will preclude foreclosure on different grounds in the
futire, or () renstatesnent will adversely atfect the priority of the Lien created by this Security Instrument,

1. Borrower Not Released: Forbearanee By Lender Not g Wiaiver, Extension of the tme of navinent o modification of
amortization of the sums sooaned by s Secunty Instroment granted by Fender oy successer i interest ol 2orrower shall
ol operate o telease the habihity of the onginel Borroswer or Borrower's stuccessor i interest. Lender shall not b required to
commence proveedings against any suecessor in inlerest of retise to extend time tor payiment os otherwise modify amortization
of the sums secured by thus Secunty Instrument by reason of any demand made by the original Borrower or Borrower’s
“ccessara 1 inferest. Any forbearatee by Lender i exercising any nght or remedy shall not be a waiver of or preclude the
exercise of any right or reneady,
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