UNOFFICIAL COPY

PREPARED BY:
THE HOME LOAN C

CHICAGD, L '
r/ow;’

RECORD mrgﬂ ,
\

90631777

THE NORTHER UST COMPANY

6O §. LASAL BTREET
DEPT-01 RECORDING 943.%0
CHICAGOD, IL 60876 THO6Y11  TRAH B4 0S/19/9% 14104300
30059 § RV #—-9%5-. 431777
COOK COUNTY RECORDER

Lst AMERICA i1 TLE order #0R8GMAR KGR

e (Spage Above This Line For Recording Dats] — oo

i MORTGAGE

THIS MORTGAGE ("Serurity Instruement”) is givenon - SEPTEMBER 18, 1996 . The mortgagor is
SARAY JOHNSTON JARO MARRIFD TO LAWRENCE E. JARO

/f/ ’?/'-;

{"Borrawer™). This Security Instrumentis given lo THE NDRTHERN TRUST COMPANY

which is organized and existing under the laws of STATE Or1ULINOIS , ind whose

addressi s 80 S, LASALLE STRCET CHICAGD, IL 60870
("Lendsr ). Racrower owes Fender the principut sum of

S1¥ HUNDRED SEVENTY-TWO THOUSAND AND 00/100

Doliars {US.$ 872,000,00 ). This debt is evidenced by Borrower’s-note dated the seme date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debi, it paid earlier, due and payable on
OCTOBER 01, 2026 . This Security Inatrument secures to fender. () the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 10 protect the security of this Uecueity Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrumen? o0d the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describod property located in

COOK County, {tlinois:

%  SEE [EGAL ATTACHED w#

&L2L3C956

PIN NO, 17-10-1056-014-11B8
which has the address of 100 E. HURON UNIT #3808, CHICAGO (S¥roet, City!,
Minims  a0811 (74p Codel {"Property Address”);

ILLINOIS ~Singie Fami!y- FNMA/FHLMC UNIFORM
m—sﬂilll LY INSTRUMENT F“mhnaawei gl !

I A IARTRL
/ s %@}M

L7




" UNOFFICIAL COPY |




UNOFFICIAL COPY

TOGETHER WITHE all the improvements now or hereafier erected on the property, and all easements,
appurtennnices, aond fxtores now o hereafter o pact of the property. Al replacements and additionn shall alie be covered
by this Sccurity Innmtrument, At af the beregoing in referred to i this Security Instrument sy the " Property "

BORROWER COVENANTS that Borrower in lawhully seined of the entate hereby conveyed sl han the right 10
mortgage, grant snd convey the Property and that the Property ia unencumbered, except for encambrances of record.
Borrower warrants and will defend generally the title to the Property against all claimy and demandn, subgct (0 niy
eiacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limsted varintions by junisdiction e eonntitute n oniform security iontrament covering resl property,

UNIFORM COVENANTS. Borrawer and Lender covennmt and ngroe s follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2. Funds for Taxes and Insurance, Subject o applicable law or 10 a writtent waiver by Lender, Borrower shall
pay to Lender un the day monthly payments are due under the Note, until the Note is paid in full, a aim (" Tamda") for;
(8} yearly taxes npd nusessments which may sttain priority over this Security Instrument as a lien on the Property; (b)
ynrly leniehold payments or ground reats on the Property, if any; (¢} yearly huzard or property insursnce premivme;
(d) yenrly faod inzdrance preminma, i any; (o) yearly mortgage ivmresnce premivmn, if any. snd {1} any auma payable
by Burrower (o §ender, in sccordance with the provisions of paragesph 8, in Ben of the pryment of marigage innuranee
premiums These itemd are calfed "Hscrow Nemn.” Lender may, atany time, collect gad hold Fondi in wn amount ne
to sxceed the maximum imonnt a lender for & federsily related mortgage loan may require for Barrawer's eicrow
account under the federal Reéal 4state Settlement Procedures Act of 1974 as amended from time to time, {2 USC
Section 2601 ot sog. ["RESPA™) salens another 1aw that applies to the Funds sets a lesser amount. If so, Lender may,
st any time, cullect and hold Tunds bcan amount not o exceed the besser amount, Lender may estimate the amount of
Funds duc on the basts of corrent daisnnd rensonnhlo entimates of axpenditures of futore Pacrow ltemn or atherwing in
gceordance with applicable Taw,

‘The Funds shat) be held in an inatitutian whase deposits nre insured by s federal agency, instrumentality, or entity
(inciuding Lender, if {ender is such an institutiondor in any Federal Home Loan Bank. Lender shall apply the Fundy to
pay the Eeerow Itoms. Lender may not charge Bocpawer for holding and applying the Funds, annunlly snalyzing the
eacrow account, o verifying the Fscrow ftems, unieis Lender pays Barrower intereat on the Funds and npplicable 1uw
peemits Lender to make snch o charge, However, Leidet, may require Borrower to pay 8 onetime charge for an
independent reul estate tax reporting service nsed by Lender fn contection with this loan, unless applicable law provides
otherwine, Unless an agreement 18 made or applicable law re@uires interest o be paid, Fender shall not be reguired to
pay Borrower any interest or carnings on the Funds, BorcowerzoZ-ender muy agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 10 Borrower, without'charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to.the ‘'unds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed 1he amounts permitted to be held by applicable law, Lender shall account
Borrower for the excess Funds in sccordance with the requirements of spplicetto law, If the amount of the Funds held
by lender at any time is nat sulficient o pay the Pscrow Jtems when due, Lendsr miay so notify Borrower in writing,
and, in such case Borrower shatl pay to Lender the amount necessary to make up'tae aeficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upan payment in fult of all sums secured by this Security Instrument, Lender shail pravaptly refund to Borrower
any Tunds held by lender. If. under paragraph 2(, lender shall scquire or sell the Properwy, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisilon or sale as a credit
aguinst the suma secured by this Seeueity fosteirment

3. Application of Payments. Unless applicable taw provides otherwise, sil payments receivens ty ender under
paragraphs 1 and 2 shall be spplicd: first, 1 any prepayment chargen dus under the Note; necond, trniounts paynble
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Barrower shull pay these obligations in the manner provided in paragraph 2, or if not paid in thst manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounte 1 be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has prinrity over this Secunity [nstrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lice tn a manner acceptable to Lender; (b) cantests in
gnod faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
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Lender subordiniating the tien to this Secority Insteument, i Lender determines that any part of the Property is subject
to & lien which may sttain priority over this Security Instrument, Lender moy give Borrower a notice identifying the
lien. Borrower shall satisly the lien or take one or mare of the actions set forth above within 10 days of the giving of
notice.
S. Hazard or Property fnsurence, Barrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazardy inclided within the term “extended coverage” and any other tazards,
including floods or flonding, for which FLeader requires insurance. This ingurance shall be maintaired in the smounts
and for the periods that Tender requires. The insurance carrier providing the insurance shall be chosen by Barrawer
subject to { ender's approval which shall not he unressonably withheld. If Boreower fails to maintain coversge described
above, [ender may, at Lender's option, abtain covernge to protect Lender's rights in the Property in sccordance with
paragraph 7.

All inmirance policies and renewals shall be seceptable to Lender and shall include a standard mortgape claue,
Londer shrll have the right 1o hold the policien and renewals. If Lender requires, Barrower shall promptly give to
Leader &) teceiptn of pand premiums nad renewal noticen, Tn the eventof lons, Barrawer shal} give prompt notice 1o the
insurance eorrer pad 1 ender. Lender may mabke proof of fosn if not made promptly by Borrower,

Unless 1erder and Borrawer imherwise agree in writing, insuranve proceeds shall be npplied to sentorntion or repniy
of the Property darmaged, if the restoration or repair is ecanomicaliy feasible and Lender's security is not lessened. If the
restoration of resair (% 201 cconomically feanible or 1 ender's security would be lessened, the insurance proceeds shull be
sppliod 10 the sumn newiiceld by this Security Inwtrumeat, whether or noy then due, with any excess paid to Borrower, [§
Borrower abandons the Proporty, or door nast apnwee within 3 duyn o ootice trom Lender thist the insoranee cagrser bas
offeced to settle a clnim, then fender may collect the tnsurance proceeds, Lender may use the proveeds to repme of
restore the Property or to pay sumiesecured hy this Securiiy Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Horrower atived wise agree i writing, any application of proceeds to peincipal shatl not extend or
postpone the due date of the monthly paymems referred to in paragraphs | and 2 or change the amount of the payment.
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds
resulting from damuge to the Property prior (o the nequisition shatl puss to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acguinition.

6. Occupancy, Preservation, Maintenance <ud Protection of the Property; Horruwer's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Uropeny as Borrower'a principal residence within sixty dayr
after the execution of this Security Instrument and shell sontinuve to occupy the Property as Borrower's principal
residence for at least one yenr after the date of occupancy, unlewe Lender otherwise agrees in writing, which consent shail
not be unreasonably withheld, or unless extenunting circumataters sxist which are beyond Borrower's control, Borrawer
shall not destroy, damage or impsic the Property, atlow the Properiydo deteriorste, or commit waste on the Property,
Borrower shall be in defuuit if mny forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's
good laith judgment could result in forfeiture of the Property or Giberwizo.materially impair the lico created by this
Security Instrument or Lender's security interest. Borrower may curesuch a default and reinstate, as provided in
paragraph 18, by causing the action or praceeding to be dismissed withes, ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or vther material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall 21oo-be in default if Borrower, during
the lonn application process, gave materially false or inaceurate information or statements to Lender {or failed to
provide [ender with any material information) in conniection with the loan evidenced by the Nute, inciuding, but ant
limited to, representations concerning Borrower's occupancy of the Property as u principal residence, I this Secorily
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, IF Barroecr aequires fee title to
the Property, the leasehold and the fee title shall not merge unless [ender agrees ta the merger i1 »riting,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covehants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights in the
Property {such as n proceeding in bankruptey, probate, for condemaation or forfeiture or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs,
Although Lender may tske sction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Usnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
fram the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.

8. Mortgage Insurance. If Lender required mortgage insurnnee as a condition of making the loan secoced by this
Security lnstrument, Borrower shall pay the premiums required to maintain the mortgage tasorance in ffect, 11, Tor any
resson, the mortgage insurance coverage required by l.ender lapses or ceases ta be in elfect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect at s cont
substantially equivslent to the cost to Barrower of the mortgage inmrgnce previoualy in eftect, from an afternate
mortgage immorer approved by Lendee, I1 substsntially equivalent morigage tmurance coverage v oot available,
Horrawer shall pay to Lender each month a s equal ta one twelfth of the yearly mortgage insurance premiom buing
prid by Borrower when the insurance coverage buped or ceased to be in effect. Lender will seeept, e und retuin these
pryments #a a loss reserve in lieu of mortgage insvrsnce. Lomn reserve ppyments may no longer be required, at the
option of Lender, if mortgnge innurance caverage {in the smount ard for the perind that Lender requiren) provided by
s innurer approved by Lender again becomen available and in obtained. Barrower shall pay the premiums required to
maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage insurance ends
in accordnnce with any written agreement between Borrower and Lender or applicable lnw,

9. Inspection. |.ender or ita agent may make reasonable entries upon and inspections of the Property. [Lender shall
give Borrower notice at the time of oe prior to an inspection specilying ressonable cause for the inspection,

10. Condemnation, The proceeds of any award or cleim for damages, direct or consequential, in connection with
any condemunation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall he paid to [ender,

In the evepd ol a total taking of the Property, the proceeds ahall be applied 1 the somu wecored by thin Security
Inntrument, whetheroe nat then due, with any excems paid to Borrower, In the event of a portial taking of the Property to
which the fair market vabue of the Property immediately belore the taking is equal to or greater than the ameunt of the
sumns secured by this SCoonity Instrument immedintely helore the tnking, unless Borrower and Lender otherwise agree
in writing, the mims securdd Yy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following Trection: (a) the team! amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property im/mcdiately before the taking. Any balance shall be paid to Borrower. ln the event of »
partial taking of the Property in whivii the fair market value of the Property immediately before the taking in less thon
the smount af the sume secured immediately hefoee the 1aking, unlens Borrower s Lender itherwine ageee wn writing
ar utlews apphesble taw othwswise providen the proceedn ahall be applied 1o the nume secored by thin Security
Instrumient whethes o not the simn are therdee

[t the Property is abandoned by Borrower02-F, alter notice by Lender to Borrower that the condemaor offers to
meke an award or settle a claim for damages, Vedrawer Tuila to respond to Lender within 30 days alter the date the
notice is given, Lender is authorized to coltect and apply the proceeds, at ita aption, either to restoration ar repais of the
Property or ta the sume secured by thin Secority tntrument, ‘hether or not then due.

Unless [euder nid Borrower mherwine agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relesred 10/in. paragraphs | snd 2 or change the smount of such
payments,

1. Borcower Not Released; Forbearance By Lender Nots Waiver, xtension of the time for psyment or
maodification of amoriization of the sums secured by this Security luatrument granted by Leader to any successor in
interest of Borrower shall not operate 1o release the liability of the origina) Borrower or Borrower's successors in
intercst. Lender shall not be required to commence praceedings againat sy successor in interest ar refuse to extend
time for pavenont or otherwise modify amortization of the sums secured by thiz Security Instrument by reason of any
demaid made by the original Borrower or Borrower'’s successors in interest, Any forhearance by Lender in exercising
any right or remedy shall not he a waiver of or prectude the exercise of any right or remedy,

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benehit the successors and assigns of lender ind dorrower, subject 1o the
pravisions of paragraph 17. Borrower's covenants and agreements shal! be joint and several, Auy deccawer who cosigns
this Security Tnstrument but does not execute the Note: {a) is cosigning this Security Instruraent anly to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {h} is not
personally abligated to pay the sums secured by this Security Inatrument; and (c) agrees that Lendes and any other
Borrower may agree to extend, modify, forbear or make any sccommodations with regard to the termas of this Security
Instrument o7 the Nate without that Borrower's consent,

13. Loan Cherges. ! the foan secured by this Security Instrument is subject to a Jaw which sets maximum logn
charges, and that law is finally interpreted so thet the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Boreower which
exceeded permitted limits witl be refunded to Borrower. Lender may choose to make this refund by reducing the
principal awed under the Note or by muking a direet payment to Borrower, If a refund reduces principal, the reduction
will be treated &5 & partial prepayment without any prepayment charge under the Note,

14. Natices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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firnt clans mail to Lender's address ntated herein ar any other addresn Lender designates by natice to Borrower. Any
notice provided for in thin Security Instroment shatl be deemed o have been given to Borrower or Lender when given an
provided in thin paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such canflict shull not affect ather praovisions of this Security lnstrument ar the Now
which can be given effect withont the conflicting provinion. To this end the provimons of thin Security Instrumentand the
Note are declared to be scvernhie,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tranzicr of the Property or a Benelicial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of
all sume neeitred by this Security Tnatrument. However, thin option shall not be exercined by Lender if exercive in
prohibited by federsl law as of the date of thia Security Instrument

It 1.ender exeraises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 37 deyu from the date the notice is delivered or mailed within which Borrower must pay sll sums secured
by this Security Insteapsent. If Borrower fails to pay these stims prior to the expirstion of this perind, Lender may invoke
any remedies permitted yythis Security Instrument without further notice or demand on Borrower,

18, Borrower's Right 1o Reinstate. If Borrower meeta certain conditions, Borrower shall have the right to have
enforcement of thin Security distzument dieontinued at sy time prior to the enclier of: (a) 8 days (or auch other period
an applicable law mauy specily foereinntatement ) before eale of the Property pursusnt 10 any power of sale contained in
this Security Instrument; or (bl Gitry of a judgment enforcing this Security Instrument, Those conditions are that
Rorrower: (a) pays Lender all sums avhick. then would be due under this Sccurity Instrument and the Note as if no
sceeleration had occurred; (b) cures any default of any other covenants or sgreements; {c) pays all expenses incurred in
enforcing this Sccurity Instrument, inchuding, but not limited to, reasonable attorneys’ fees: and (d) takes such action an
[ender may reanonably require to sure thacte lien of thin Security Iantrument, Lender’s rightiin the Property and
Borrower's obligation to pry the sums secured by ik Security Instrument shall continue unchanged. Upon reinstatement
by Hurrower, this Security Instrument and the obligavans seeired hereby nhall remain fully effective ss if no sceeleration
had occurred. However, this right to reinstate shalf not apply-ia the case of aceeleration nnder parageaph 17,

19. Salc of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more tmes without prior noter 10 Borrower, A sale may result in s change in theentity
{known as the "Loan Servicer™} that collects monthly payments duc under the Note and this Security Instrument, There
8150 may be one or more changes of the Loan Servicer unrelated <o 4 zale of the Note. If there 18 a change of the Loan
Servicer, Borrower will be given written natice of the change in sccordsace with paragraph 14 above snd applicable law.,
‘The notice will ste the pame snd sddresn of the new Loan Servicer ana the #2dress to which paymenta should o made,
The notice will also contain any other information required by spplicable lay,

20. Hazardous Substances, Borrower shall not cause or permit the presescs, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor ellow <invane else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentedivesshall not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that ate generally recognized to be
appropriate to normal residential uses nd to maintensnce of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, larvsnit or other action by
any governmental or repulatory agency or private parly involving the Property and any Lazicdous Substance or
Environmental Law of which Borrower has setugl knowledge, If Borrower learns, or is notified byany governmental or
regulstory autherity, that any removal or other remediation of any 1lazardous Substance affecting the Property is
necessary, Borrower shull promptly take all necessary remedial actions in accordance with Environmental |.aw,

As used in this paragraph 20, "Hazardous Substances” sre those substances defined as toxic or hazardous substances
by Environmental |aw and the following substances: gasoline, kerosene, other lammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or Tormaldehyde, snd radioective
materials. As used in this paragraph 20, "linvironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and | .ender further covenant and agree as follows:

21, Acceleration; Remedies. lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicabie law provides otherwise). The notice shall specify: {(a) the default: (b) the
action requirzyg to vure the defsult; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defsult must be cured; snd (d) that failure to cure the default on or before the date
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specified in the notice may resultin aceeleration of the sums secured by this Security Instrument, foreclosore by judicial
proceeding and sale of the Property. The notice shull further inform Borrower of the right to reinstate sfter acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
necelerntion and forectosuee 17 the defanlt s not cured on or before the dute specitied in the rotice, Lender, at itaaption,
may require immaedinte puyment in Tull of sl soma woenged by thin Security Tantrument without further demand nnd
may foreclone thin Security Instrument by judicinl proceeding. Lender shall be entitied to collect all expenten incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fecs and costs

of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense thin Secority

Inatrument without charge to Burrower, Borrower shatl pry any recordution conta,
21, Waiver of Homestead, Borrower waives st right of homestead exemption in the Froperty.,

24, Riders to thiz S2curity Instrument. If one or more ridera sre executed by Borrower and recorded together
with thin Security Tnatusient, the covenants mnd agreements of cach such ridor aball be incorpornted into and rhall
amend and supplement thecovesants wnd agreementn of thin Security Inatroment as if the rider{(s) were s part of this
Security Instrument. {Check apptivable box{es) |

x4 Adjustable Rate Rider Condominium Rider 714 Family Rider
Gradusted Payment Rider } Planned Unit Devetopment Rider Biweekly Payment Rider

Batloon Rider @1 Rate Improvement Rider _iSecond Home Rider

_JVA Rider fyher(s) [specify)
MIG AtDER FOR COVEMNANT 22

*Lawrence E. Joro is signing this #irtgage with the sole purpuse to waive any
arvd all rights of homestead.

BY SIGNING BELOW, Borrower sccepts and agrees i the terms and covenants contained in this Security

Instrument und in any rider{s) executed by Borrower and recor Jad with it, __ )

Witnessen: Z // / /
. Ll . _ (Seal)
*Tf;wxf/

WCE F JARO -Hurruwur

f_(Scal)

-lareawar

-/ohnston l
\
(Seal) - (Seal) w

-Biorrower -Borrower m

STATE OF ILLINUIS, ('Qo\c. County ss:

L WMo wendur a\S{\}A . @ Notary Public in and for said county and state do hereby .3

Lcrt:fythal _ _
S \)ohﬂfﬁor\ Sorw angd Lawienta £, Jaro ~

. personally known to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appcaretiwi;ne this day in person, and acknowledged that
the sipned and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this l(\"‘jL 1da of SLP mb‘-f 19973
KELLI R WINS

My Commission Expires: Cf/Jl/(} 7 W,/]ﬂ\
HATARY VlfPi H SYATE DEULINDIG

m"ﬂ(lll 19400 Pige 8 01 § MY COMIAISIO E)‘P!f‘ffﬁmﬂ 97 Form 3014 9/90
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fGAL DESCRIPTION:
\RCEL 1:

IIT 3605 IN THE 100 EAST HURON STREET CONDOMINIUM, AS DELINEATED ON A
IRVEY OF THY »rOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN CHICAGO PLACE A
SUBDT :5ION OF THE LAND, PROPERTY AND SPACE WITHIN BLOCK 46 (EXCEPT THE
ST 75.00 FEET THEREOF) IN KINZIE'S ADDITION TJ CHICAGO IN THE NORTH 1/2
' SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
RIDIAN, IN CCOK COUNTY, ILLINGIS, ACCORDING T0O THE PLAT THEREOF RECORDED
PTEMBER 7, 1990 AS DUCUMENT 90435974, WHICH SURVEY 1S ATTACHED AS EXHIBIT
“ 70 THE DECLARATION ;' CONDOMIN1UM RECORDED AS DOCUMENT NUMBER 90620268,
GET{ER WITH ITS UNDIV.LILED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
CoOr COUNTY, LLLINGIS.

RCEL 2:

BEMENT APPURTENANT FOR THE BENEFiLT OF PARCEIL | FOR INGRESS AJdly EGRESS,
RUCTURAL SBUFMOKT, USE OF FACILINVIES, APARTMENT EASEMENT FALILITIES, SLIGN
D CANOPY, COMMON WALLS, CEILINGS ANJ FuUuUORS, UTILITIES, DELIVRERIES,
CEIVING ROOM AND TRASH COMPACTOR ROOM,” TRUCK RAMP, MECHANICAL ROOMS,

CESS TO BUILDING ENTRANCES, EMERGENCY STAIRWAY, ENCROACHMENTS, EMERGENCY
NERATOR, GIRDERS SUPPORTING APARTMENT Tin |, RETAIL BUILDING ROOF ACCHSS,
AKING SHUTTLE AND APARTMENT OWNED FACILITIES A8 DESCRIBED IN THE EASEMENT
) OPERATING AGREEMENT RECORDED OCTOBER 5, 1%90 AS DOCUMENT 90487310 QVER
SCRIPTION: THE LAND, PROPERTY AND SPACE, LYIMG) WITHIN THE BOUNDARIES,
MIECTED VERTICALLY, OF THE FOLLOWING DESCRIBED TRACT: LOTS 1, 3 AND 4 1IN
[CAGO PLACE A RESUBDIVISION OF THE LAND, PROPERIY AND SPACE WITHIN BLOCK
(BXCRPT THE EAST 75.00 FEET THERECGF) IN KINZIE€'S(ADDITION TO CHICAGO IN
I NORTH 1/2 OF SECTION 10, TOWNSHIP 39 JORTH, RANGE 14 EAST OF THE THIRD
NCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORODINGYTC. THE PLAT THEREOF
‘ORDED SEPTEMBER 7. 1990 AS DOCUMENT 90435974,

TAX I.0.8 17-10-105-014~1158
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15t AWERICAN THTLE order # (D814

MORTGAGE RIDER
VOR COVENANT #22

THIS RIDER 15 Gecemparated into a certiin MORTGAGL dated of even date herewith given by the
UNDERSIGNED toserure MORTGAGE indebtedness; said MORTGAGE encumbers real property
commuonly described ss:

BORROWER and LENDER sgree that notwithstanding anything contained in COVENANT
22 of the MORTGAGE, LENDER is hereby suthorized to charge a reasonable fee for the

preparation and delivery of a RELEASE DEED,

2} BORROWER and LENDER nieee tit if the PFEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAY AOME LOAN MORTGAGL CORPORATION buy all or
some of the LENDER'S rights under sne MORTGAGE, this RIDER will na longer have any

force or effect,

1)

IN WITNESS WHEREQOF, BORROWER has executed tiia KIDER.

7/ /‘7 /
////” o (SHAL)
"+ Lawrente t/ JA@"’YZ‘V} BORR()WE iR

4

336

T
—

(SEAL)
~CO-BORROWER

LLL

&'..Nmu“ witer ELECTRONIC LASEA FORMS, INC  (312)293-8100 + (800)227-0848
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Ist AMERICAN EillEorder“t%%{ﬁji—erUM RIDER

THIS CONDOMINIUM RIDER in made thin 18 duy ol  SEPTEMHBER , 19498 '
nid i incorporated into and chall be deemed to amend and nupplement the Martgage, Desl of Tromt or
Security Deed (the "Security Instrument™) of the sume date given by the undersigned (the "Borrower®) to
secure Borrower's Note to

THE NORTHERN TRUST COMPANY
{the "Lender™)

of the same date and cavering the Property described in the Security Instrument and located at:

100 €. HURON UNIT #3608
CHICAGO, IL 8081

[(Proparty Address!
The Property ficludes aounit in, together with an undivided interest in the common elements of, a

eondominium project known as;

tNeme of Condominium Project)
(the "Condominium Project”), 7f the owners association or other entity which acts for the Condominium
Project (the "Owners Adseciation®) holds title to property for the benefit or use of its members or
shareholders, the Propesty also jiclucen Borrower's interest in the Ownern Association snd the uses,
proceeds and benefils of Borrower's interest,

CONDOMINIUM COVENANTS In addition to the covenants and agreements made in the
Security Instiument, Borrower and Lender-fedher covennnt and agree an follows:

A. Condominium Obligations. Borroweeshall perform all of Borrawer's obligation: under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; {iii) code of regulations; and
{iv} other equivalent documents. Borrower shall praomotly pay, when due, all dues end assessments
impased puranant ta the Constiteent Documents,

B. Hazard Insurance. So long as the Owners Associnzion maintaing, with a generally aceepted
insurance carrier, a "master” or "blanket” policy on the Cordominium Project which is satisfactory to
lender and which provides insurance coverage in the amounts, for the perinds, and against the hazards
Lender requires, including fire and hazards included within the term-"extanded coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 loithe monthly payment to Lender
of the yearly preminm instllments for hazard insurance on the Property; and
(i} Barrower's obligation under Uniform Covenant § to maintiin hazard insurance coverage
on the Property is deemed satisfied 10 the extent that the reguired coverage s provided by the Owners
Associatinn policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance Coverage.

&

In the event of a distribution of hazard insurance proceeds in lieu of restoration or serair following a e
loss ta the Property, whether to the unit or to common elements, any proceeds paysble t) Eorrower are m
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, (\")
with any excess paid to Borrower, ;:It

(.. Public Liabilitv Insurance, Borrower shall tnke such actions as may be reasonable to insure that N
the Owners Association maintaing a public lisbility insurance policy acceptable in form, amount, and -
extent of coverage to |ender, , :j

D. Condemnation. The proceeds of any avard or claim for damages, direct or consequential,
payable to Borrower in comeection with gny condemnation or ather taking of all or any part of the
Property, whether of the unit or of the common elements, ar for any conveyance in liew of condemnatiog,
are hereby assgned and shali be paid to Lender. Such proceeds ahail be applied by Lender to the sums
secured by the Security Inatrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fennia Man/Freddis Mac UNIEOHM INSTRUMENT Farm 3140 9/9
Page | &t 2
@8 rew VMP MORTGAGE FORMS » 1313)293-8100 * (B00I521-7281 it ¢
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I Lender's Prior Conwent. Boreower ahall nnt, excopt aftee notice to Lendor sl with Londur's
prior written consent, either partition or subdivide the Property or consent to;

(1} the ahandonment or termination of the Condominium Project, except for sbandonment
or terminstion required by Jaw m the case of substantial destruction by fire or other canualty or in the cane
ol a taking by condemnntion or eminent domuin;

(i1} any amendment to any provision of the Conatituent Documents if the provision s for the
express benefit of Lender;

{iii) termination of professional management and assumption of self-management of the
Owners Assoviation; or

(iv) any action which would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Associstion unaceeptable to Lender,

F. Remedies. If Borrawer does not pay condominium dues and assessments when due, then Lender
may payiner. Any nmonnts dishursed by Lender under this paragraph B shull become additienal debt of
Boreower gecired by the Security Instrument. Unless Borrower and Londer agree to other terma of
pryment, thege pmounty shall bear interent from the date of dishbursement at the Note rate and shatl he
paysble, with intcrent, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW Borrower accepts and agrees to the termn and provisions contained in thin

Condominium Rider,
S Ta / /  (Se)

* L/.ﬂ%éﬁﬁf) JARD / y -Borrower
las— fl/%/ JEATT (Sl

\ et

Sara Ji-Jurn S -Horrower

rﬁuﬁwn / .
. » I i (Seal)
~ -Burrower
o e (e
-Borrower
@—H 9108 Fige i ol 2 Ferm 2140 9/30

001 000012788
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{1 Year Treasury Index - Rate Caps)

THIS ATHUSTABLE RATE RIDER is made this 18 day of SEPTEMBER
19698 . and is incorporated into and shall be deemed to amend and supplement the Mortgrge, Deed uf
Trust or ‘nu:rlly Deed (the “Security Instrument”) of the same date given by the undersigned (the
*Borrower”) tosecure Burrower's Adjustable Rate Note (the "Note”) to
THE NORTHERAN TRUST COMPANY
{the “Lender™) of the same date and covering the property desceibed (n the Security Instromens and lovmied

il
100 €. HWURON UNIY mdach,
CHICABD, 1L Q0611

[Vroperiy Addraas)

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND- TAF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S MTFREST RATE CAN CHMANGE AT ANY ONE TIME AND THE
MAXIMUM RAE THE BORROWER MUST PAY,

ABDITIONAL COVENANTS a addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATEANDMONTHLY PAYMENT CHANGLS
‘The Nonte provides for an initisl interestsnteof . 8,878 %. The Note provides for
changes in the interest rate and the monthly peynients, as follows:

4, INTERESTRATE ANDMONTHLY PAYMENT CHANGES

(A} Change Dates

‘The interest rate § will puy may change on the first day of OCTOBER , 1988, and on
that day every 12th manth thereafter, Hach date on which iy intersst rate could change is called a "Change

Date,"

(B) The Index
Beginning with the Tirst Change Pate, my interest rate will be baseZ on an Index. The “Index” is the

weekly average yield on United States Treasory securities adjtisted to 8 cons ant maturity of | year, as made
availahle by the Federal Reserve Board, The most recent Index figure availably as of the date 45 days belore
cach Change Date incalled the "Current Index.”

If the Index is no longer svailable, the Note Holder will choose 8 new ingex-wlich is based upon
comparable information, The Note Holder will give me notice of this choice, g;’

(C) Calculation of Changes &
Befnr., each Change Date, the Note Holder will calculate my new interest rate by adding T\ AND THREE tad

QUARTERS percentage point(s) ( 2,750 %} to the ..e
Current Index. The Note Holder will then round the result of this addition to the nearest oneeighth of one '\i
percentage point (0.125% ). Subject to the limits stated in Section 4{1)} below, this rounded smount will be  w§

my new iaterest rate until the next Change Date.
MULTISTATE ADMISTABLE RATE RIDER-ARM 5-2 -Single Family- Fannie Meo/Freddia M Un trument

Page | ot 2 F'fm 3111 3"5
@—822& G108 YMP MORTGAGE FORMS » 13121293-8100 + (600I521-7281 iniml
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The Note Holder will then determine she amount of the monthly payment that would be sulficient to
repay the unpaid principal that L am expected to owe at the Change Datein full on the Maturity Dete nt my new
intesest rate in substantially equal payments. The reault of this caleulstion will be the new amount of my

monthly payment,

{1} Limitson Interest Rate Changesy

The iterent rnte [ am required to pay ot the FirstChange Date will not be greater than - 7,878 %
of ferw than 3.878 %. Therenfter, my interent rate will never be increaned or decrenied on
any single Change Date by mare than two pereentage points (2.0% } from the rate of interent Lhave been paying
for the preceding twefve months, My interest rate will never be greater than 11.878 %.

{5) Effective Dote of Changes

My new interest rate will become effzctive on cach Change Date, T will pay the amount of my new
monthly pryment beginning on the lirst monthly payment date alter the Change Date until the amount of my
monthivpav ment changes agair.

{FYNoice of Changes _ '
The Note Dolder will deliver or mail to me s noticeaf ﬂn{ changes in my interest rate and the amount of

my monthly prement before the effective date of any change, The notice will include information required by
law to be given m rad also the tite snd telephone number of o person who will answer any question | may have
regarding the notice,

B TRANSFEROF THEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER

tintform Uovenant 17 ¢fee Security Instrument is amended to read as follows:

Tranaler of the Prope/ty or s Beneficiat Intereat in Bosrower. 11 all or any part of the Property or
niy Siiierent in it in ol or sslerted (or if a benoticinl intecent in Borrower i nold or traneferred snd
Borrower i nota nutural pecson) vathsut Lender's prior written connant, Lender may, at its aplion, require
immediate payment in full of all suma secured by this Security [nstrument. However, this option shsll not be
exercised by Vender if exercise s prohibited by teders] Inw as of the date of this Sceurity Instroment. Lender
aleor ahall not exercise thisoption if: (8) Forower causes to be pubmitted to Lender information reqiieed by
Lender to evalunte the intended trunsferee 025 a new loan were being made to e transferee; and (b) Lender
reasonshly deteemines that Lendes's security will sigube impaired by thie loan sssumption and that the risk of
breach of any covenant or agreement in this Secur.ty [nstrument i acceptable ta Lender,

‘o the extent permitted by applicable law, Lender nay charge o reasonable fee as a condition so Lender's
compent 1o it Joan sssumption, Lender may also requirs the trannferee to gign an asumption agreement that s
seceptable to Lender and thatobligates the tranaferee to keep o) the promises and greements made in the Note
and in this Security lastrument. Borrower will continue o o¢ u‘:liga!cd under the Note and this Security
Instrumentunless Lender releases Borrower in writing,

I Lender exercigses the aption to require immediate payment in fuil, Leader shall give Borrower notice of
sceeleration. The notice shall provide a period of pot less than 30 duys from the date the natice is delivered or
mailed within which Borrower must pay all sums secured by this Secucity instrument, If Borrower fails to poy
these sums prior to the espiration of this period, Lender may invoke any reinedies permitied by this Security
[nstrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ana-ovenants contained in this
Adjustable Rate Rider.

{Seal)

iurrnwar

U _ {Seal)

- Horrower

(Sen))

-Borrower

L {Seal)

-Borrower

@R, -8228 150n Page 2 01 7 Form 3111 3/85
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