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THIS MORTOUAGE (“Securdy lasdiser s o gven on - SEPTEMBER ¥4, 194Y . The mnigagor
CARYN M. CIAGNE, AN UNMARELED PERSON
{*Botrower). This Security Instrumhent is given W
.MID TOWN BANK AND TRUST COMPANY OF CHIZAGO
which is organized upd existing under the laws of  THE STATE OF TLLINOI1S , sindd whum‘-
addross ix 2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614 ("ender®). Borrower owes Lender llu ptgnupul sum of
ONE HUNDRED THREE THOUSAND FIVE HUNDRED AND 00/100
Nalas (11,5, % 103,500, 00 1.
Thi debt s evidenced by Borrower's nole dated the same date ax this Secwdd?;instrument ("Note™), which provides for
monthty paywents, with the full debt, if not paid eartier, due and payable on  OCT ORGP 1, 2005

This Security Instrement secures (o Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all rene wsul-.
extensions ang medificntions of the Notes (b) the payment of all other sums, with interest, advanced wider paagiaph 7 10
protect the wecusity of this Seemity Instrument; and (¢} the performance of Horcowere's covennrs Aad agreements under il
Secunty instrument and the Note. For this purpose, Botrower does hereby mortgage, gmnt and cosecyco Lender the (olloway
described pmpmy foomted i COOK Counly, Hhnms:
UNIT 505 TOORETHER WI'TH 1TS UNDIVIDED PERCENTAGE INTEREST IN "iHG COMMON
SLEMENTS IN MICHARL’S TERRACE CONDOMINIUM AS DELINEATED AND DESINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 91 074 681, IN THE

NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAT MERIDIAN, IN CQOK COUNTY, ILLINOIS.

MORTGAGGR ALSQ HEREBY GRANTS AND ASSIGNS TO MOGRTGAGEE, ITS SUCCESSORS AND ASSIGNS,
PARKING SPACE NUMBER P-30 AS A LIMITED COMMON ELEMENT AS SET FORTH AND PROVIDED IN
17-D4-215-071-1006 THE AFOREMENT1ONED DECLARATION OF CONDOMINIUM

which has the adibress of 1309 NORTH WELLS-UNIT 505 , CHICAGO Dtrest, City |

Hhnuis 60610 2ip Code (" Properly Adirens™),
ILLINDHB-Single Family FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 990

vSeTL956

@, €Al weon Amanded 6/91
VME MORTOAGE FORMS  (BOOIR21./281
Initials: DI 08Y

Fage t al 8




UNOFFICIAL COPY




UNOFFICIAL COP!

TOGETHER WETT all the umprovewats pow o ieventter erected o the propety, nd sl vasennensts, appaeteans. o, wil
tixtures sow or bercaiter aopart ol the propedy. Al seplacements and additions chall also be coverad iy thie Secmty
tnstrument. All of the forepmng 1s reterted o in this Secarity Instronent as the “Psoperty.”

BORROWER COVENANTS that Burrawer is Iawfully scised of the extate herehy conveyed and bas the right o mongape,
geit and convey the Propenty and that the Property i mencamiwred, except for escumbrances of secord. Borower waciant
and wil dedend genesadby the tilfe to the Prapeny agnnsd alk claims and demgads, subject b any encomboances of recond,

TIS SECURITY INSTREMENT combienes wmfonm vavernts lor nshional ose and non-unilarm covenants wath lpted
varalions by peediction b constittite it wmforim secasity istrument cavering 1eal propery.

PINFFORM COVENANTS, Bovrower and Lender cavenant and sgree s follows:

L Pavinent of Princigal and finterest; Prepayment and Late Chnrges, Borrower sl prosiptly pavy whien dibe the
prowcipal of wned iterest on the debtevidence Sy e Nee and any prepaynent and fate chages dine sadec the Note

L Foaneby For faees snd Dsyenee. Sobgoct to dpphicedde Ty o 10 s wetien winver by Lemder, Bonmower shall pay (o
Lender on the day moathly pavicnts me e winder tre Note,untd the Node s pind os Bl oo 1 andn®p Dos tns yeaedy tioe,
aind wssessments whickaney aflain priosely over s Secrety Bsbrsment s n hes on e Propeddy 1D yeady deareholif pry et
or provd tents a daedhoperty, iy (O yeaely Bazand or propedty insosance premems; (8 yerdy Dood msuiine prenninn-,
it any; fr) yemfy montZapeonannee presmo L aay; and (1 my stms payable by Horrowes o fender, ar accondunce welhy
the provistets of pregnGed B b of e payment of mortgrpe insmimnee premams. These dems e ndled "Facrow Tlene,
Londer mny, wioany e, Svebiest amd hobl Ponds e mmount got e exoond e gionmsm nmomt a lender foea tederadly
pelated ihortage Joan iy regiredon Bogeowen ‘s esciow account indet the federsl €ead fotade Setfement Procediees Ave ol
1974 nx wenended hom pme ta tene 57 U8 O Section 2608 ¢ seq. (TRESPA" 1, undess wpother Tnw that applees tocthe Bal,
sede i besser amount, 1 oso, Deidecsamy, st mny Goe, colleed md bodd Faedo s winenn nob Tooexvesd the sy wineoti
fendes iy estimte the amount of Fusds decon the basis of current datic and reasonabde ertinates of expenditures of il

Bserow Uems or otherwise in accordance witiy apeticable Inw,

The fundds shall be feld imoan institgion whose deposits are insured by a federal agency, instrumentalty, or entity
tcindig Fender sl §endee scach mn wstentiony On Sy Pede] Home Dosa Bank Lender shialb apply the Funds 1o pay the
Bactow ltems. | eader nmy wot clatpe Borower foe bbbl mmd npplyge the Fands, wenually sondy zings the v iow st an
veeilying the Fserow Ttems, anless Lendes prys Bustowe dateress on the Foands amd appliodle dJew peymuta Eeader o pmke sch
a charge. However, Lender may reguise Borrower to pay o oge- e charge for an ndependent real estale ax sepotting v
tvead by Lender in copnechon with ihis foan, arbess applicildeqow provides otherwise. Unfess e agreenen s e o
applicabde Jaw neqinees jatersst G be gand, Lender shidl aot be vepared to pay Bonower uny interest or conings an the Fads,
Buosrower meed Fendes miay ageee o wnbing, bowever, it iterest siabame puid on the Sands, enck shall pove (o Horrower,
withot chigge, an annmnd weeoaating ol e Funds, showing credits ond denis toothe Faads ond the paggress Jor whish each
thebit tor the Funde was nade. Hhe Ffunds gre pledped asndditions secanty Qoo sums secunsd by thys Secunty fasdommen)

Fi the Funds beld by 1 ender excesd the wnetmts pevmtted to be eld Sy apdicarhe law, Tender sdidb aoconunt to Boriawer
tor the excess Funds i accordance with the regquirements of applicable tew, W thesraoant af the Fands hebd by Bender af any
fime s pot sufficient (o pay the Eserow {tems when due, Lender may so notify Borroveei in sweiting, and, i sucly case Bonowey
sl pay @ feader the amownt aecessary 10 miske up the deficiency. Borrower shail mabéoup the dediciency oo wore than
twelve monthly payments, @) Jemder’'s sole disesetion.

Upon payment m tull of alt sins wecured by this Security Instrmment, Lender shall prompels celund o Rortawer iy
Fods held by Leader. L under parsgaaph 21, Lender shall acquire or sell the Property, Lendey, poaog s the segniation ur vl
of the Prapenty, shail apply any Funds lield by Lender at e time of acquistion or sade as a credl agaansy the suins secuped by
this Security tstrument.

3. Application of Paysuents, Unless npplicalde law provides otherwise, all paymetits received by Dendestualer paiagraphs
I wnd 2 shall be uppiic(l. Hrst, o any prepuvaen! changes die under the Nate; second, 10 smauats payable under paragraph 2,
third, to insterest due fourth, to prawpal due; godd dast, o any tate chrges die tnder the Note,

4, Charpes; Lieny, Borvowes sl pay off tuxes, assessments, chaeges, Hnes and smpositions atGibatable 1o the Propeny
which may attmn prionity over tis Secarity Instrument, and leasehold paymerts or ground rents, F any. Horrower shall pay
these obligations in the manner peovided in paragraph 2, or if not paid i that manner, Borzower shall pay them on tne dieeectly
to the person owed pavient. Bortower shall promptly feenish 1o Lender all sotices of nmounts Lo e paid under thes paragraph.
It Bonowet makes these payments directty, Borrowes shatl peomptly furnish to Lender seceipts evidencing the payiients,

Borrower shihl promiptty discharge any hen wheeh has priority over this Security Instrument unless Hoprower: (a) agrees in
writinig {o the puyent ol the ohligation secined by the fion in g wanner aceeptable 1o Feodee; (B) contests i good Buth the fien
by, or defends pgamst entorcement of the tien i, fegid proceedings which in the Lemfer's opimion opemate (o grevent the
etarcement of the ber; o [v) secures from e holder of the fien an agreement stislactory 1o Lender subaidmating the fea to
thix Sccurity Instrument, U Lender determunes that any part of the Propurty s subject 1o 4 Lien which ma;y altane prionly over

IS 1
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thix Secutity Instrument, Lendvr may give Bosrower anotice wdentdying the lien. Borrower shall satisty the hen or take one or
more of the actions set forth ahove within 10 duys of the grving of aoliee.

S, Huzard av Property Insurnnce, Borcower shall keep the improvoments aow exasting mbetenlter vrected an the
Property insured agianst toss by fire, hizards anchded witlin the tesm “extended covernge” and any other huzarnd. inchidiy
floadds or Nooding, tor which Lender requires invurince. This instrance shall be maintarned i the amounts wmd for the peoods
that Lender requires, The nsurance carrier providing the bsarance shall be chosen by Horrower sehgect o Lender's wppovat
which Whall net be wmmeasonitty wiibheld. I Borcowor faibn to minintain coveenge doserhed above, Lender oy, st Lender's
ophion, obtun coverage tn protect Lemder's nghts e the Property mosccosdance with pusagraph 7.

ALl imsumnce policice snd renewals shall be neceptable to Lender and shall include o standard mortgage ause. Lender
shall have the right o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender sl recerpls of
patist premivms gnd rencwal notices, In the event of foss, Borrower shall gsve prompl notice to the insucence cmster and Lemder.
Lendes inay muke prood of fnss af nnt made promptly by Borrower,

Hndess Londer and Borrower otherwase agree in wiiting, insteance procesds shall be applied 1o restoration or regute of the
Propenty dumaged, i1#the restoration or repuit is economically feasible and Lender’s security (6 not fessened. 1 the restoratam ot
yeparr is not ecopamisally frasible or Lender’s secunty would be lessened. the msurance procecds shull be applicit to the stims
secured by this Secnzity-Instument, whether o not then due, with aay excess paid w0 Borrower. i Barrower abamdons the
Propetty, or diws not aswes withm 30 days o notice from Lender that the insurmnce carrivr has oftered to settle w clam, then
Lender may colleet the ineirmice procecds. Lender may use the proceeds to reptir or sestore the Property or o pay wiine
seenred by this S-2uety Instrnaerds whether or not then due, Phe Wdiy perid will begin whien the notiee i grven,

Untews Lender and Horowed otherwise agrse i walting. aay applivition of procecds o peinesped shall not extend o
pontpine the due date ol the motinty pavinents referiod 1o n pacagraphs ©and 2 or change the amount of the payments. 1t
pacdey patagraph 11 the Property v aegiaeabty Lender, Borrower™s right 1o any instranve pohicies and procecds ressdtng from
damuge o the Property prior 1o the sequisition @l pras to Lender 1o the extent of the sun secired by this Secunty tusteasent
immeditely poes to the acygusihon,

6. Oceupuney, Preservition, Maintenince (ne Protection of the Property: Borrower®s Lown Application; Fenseholds.,
Borsower shal oceupy, establedy, asd use the Propery.asdorrower's principsl residence within sixty days wfter the execution ol
thix Security Instrament and shall continue to ocenpy the Property as Barrower's principsd residence for at lenst one year after
the ddate of occupaney, unless Tender otherwise agrees in wiiting, which conseat shull not be unreasonably withheld, os unles
extenuating ciccumstamss exist which are beyond Borrowet’ s tontrol, Borrower shall ot destroy, damage or tmpage (e
Property, aliow the Property (o deteriorate, or commt waste on ihe Property. Borrower shall be in defiult if any torfeiture
action o proceeding, whether civil or criminal, is begun that in Lepder’s good faith judgment could resolt in forfeiture of the
Property or stherwise matenatly impair the licn croated by this Security dasioument or Lender's seeurity interest, Borrower muy
cure such n detault and reinstute, as provided in pasagraph 18, by causing e netion or proceeding to be dismissed with a ruling
thai. in Lender's good taith determinution, preciudes forferture of the Borrdwer s interest in the Property or other material
impairment of the lien created by this Secunity Instrument or Lender’s security ipicrest. Bocrower shall also e an defanlt of
Borrower, during the loan application process, gave materially false or inacenrate inforaation or stateraents to Lender {or fiied
to provide Londer with any material information) in connection with the foan evidenced vyt Note, inchiding, hat not Boated
t, representadion= conceming Horrower's necpancy of the Property s a pnncipal residence. i this Security Instrument s vy a
lewschold, Rorrower shall comply with wht the provisians of the lease, If Borrower aequires e tite to the Property, the
leasehold and the fee tithe shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender®s Rights in the Property. I Borrower fuits to perform the covenants ans sgreements contained in
this Security Instrument, or there is u Jegal proceeding that may significantly affect Lender’s vights i ine Property (such s o
pro-eeding in bankeuptey. probate, for condemnation or forteiture or to enforce laws or regulations), ther Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lemder's netions may
include paying any sums secured by w0 ben which has priority over thes Security Instrument, sppeacing ;v coaant, paytng
reasonable attorpeys' fees and entering ot the Property o make repairs, Although Lendes may take action under this puragraph
7, Lender tdoes not have 1o do s,

Any amounts dishursed by Lender under this parsgraph 7 shall become additional deht ot Borrower secured by thus
Seewrity Instrument. Vnless Borrower and Lender agree to on-r terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requiesting
payment.

8. Mortgage Insvrance. I Lender required mortgage insurance as a condition of making the {oan secured by this Security
Instrument. Borrower shall pay the premivms required to maintain the mortgage insurance in effect. I, tor any reason, the
mattgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required fo
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Lemdes's address stited berein or any other pddress Lender designates by notice to Borcower, Any notice provaded for :n ths ‘
Security Instenent shall be deemed to have been given to Bormower or Lender when given ns provided st this paragraph.
1S, Governing Law; Severability, This Securty Instument shall be governed by federnd law wnd the faw of the \
jurtschetion 1 which the Property is locatesd, In the avent that any provisien o cluase af this Securty fnsteiment o the Nute
contlicts with applicible law, such contlier shadl not aftect other provisions of this Secunty Instriument of the Note whneh can by
piven sffect without the csaflicting provision. To this end the provisions of this Security instrument and the Note are declared

to he severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 4 Beneficial Interest in Borrower. If all or any purt of the Property or uny interest it
i sold or transferred (ar if a beneficial interest in Borrower is sold or transterred and Borrawer is not a nutwrad peecon) withent
Lender's pror written consent, Lender may, 4t s option, require immediate payment in ful) of all sums secured by this
Secunty Instrument. However, this option shall not be exercined by Fender iF exercme s probibited by federal faw as of the dahe
ol this Secunty Instrument,

3 Lender exescises this option, Lender shail give Borrower aotice of aceeleration. The notice shall provide a pesid of not
L thar 30 dign fram the dite the notice 15 delivered or stled within which Boreower must pay afl sun seonred by this
Sectitity Inntennnnt” 1aosrowat fmhe o pay these saums pron b the expuadion of this peaod, Lesder imay mvoke sy temedies
pernstteed by thes SecnsvAnstnment withont tpler i i ol on Borrowey

18, Horrower's Riged o Reinstate, 11 Bogsawer meels certon conditions, Bosrower ahull have the sight te lave
entorcement of (his Securty-Iratment discontinued at any tme prior o the sarhee of. (n) S days (or such other period as
applable faw mny specity forCranstatement) hefore sale ot the Properly pursuanl to any power of stle contamed n this
Security Instrument; or (hy earry of a eedgment enforcing this Secunty Instriment Those conditons are thit Borrower: Gy piys
Lender all sims whech then would be davonder this Security Tistriment g e Note as b no secelemhion bind ocenned; thy
cises any default of uny other covenants or agroements; (©) pays wll cxpenses incurred mentorong s Secunty Instrument,
mwludsng, bt pot Tomted to, reasonuble attoynevs foes; wmnd () fwkes sach action s Leader may reasonably reguire b sure
that the hetr of this Secwndy Instrument, Lender ez in the Property and Borsower's abligation to pay the sums sectiqed by
this Securiy Instrument shall continue unchangeds Bpon reinstatement by Horrower, s Sccarity Instranent ad the
ohligaions secured herehy shall remain fully effective is it no acceleration had occurred. However. this right 1o reinstate shall
ot apply ms the case of aceeleration vader paragraph 17,

19, Sule of Nute; Change of Lonn Servieer. The Nole de i partial interest in the Note (together wath this Secunty
Instrtsment sy be sokd otte or more Gimes without prios notee WCRzowor, A sile may eesnlt i change e the entity (knowm
us the “Loan Servicer™) that collects monthly payments doe umder 1he Mot and this Secwrty Instrunient, Thete also oy be one
or more changes of the Loan Servicer unrefuted 1o g sule of the Note, [ thereas o change of the Eoan Servicern, Borrower will e
given wrilten notice of the chunge in sccordunce with paragraph 14 above and rpplivihle law, The notice will stine the nsme and
address of the new Loan Servicer and the address 1o which pryments shouklhe made. The notice will also contwn any other
information requited by apphcable law,

20. Hursrdous Substances. Borrower shall not cause or penmit the presence /s, disposal, stornge, or release of any
Hazardous Subetances on or in the Property. Borrower shadl not do, nor allow anyine ese to do, anything atlectng ihe
Progeny that i in violation ab any Eavironmental Liw. The preceding two sentences shatUnot anply to the presence, use, o1
storsge on the Property of small quantities of Huzardous Substances that are gencrally recognized £ be appsopriale o normal

residential uses and to maintenance of the Propery.
Borrawer shall promptly give Lender written notice of any investigation. claim, demand, lawwuit or othet action by unyw

governmental ot regulatory agency or private party involving the Property and any Hazardous Substance or Havirnnmental 1aw 1
of which Borrower has actual knowledge. [f Borrower learns, or 15 notilied by any governmental or reginetory authonity, that
any removal or other remediation of gny Hazardous Substance sftecting the Property 18 necessary, Borrwer shall promptly tuke

all necessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, "Haziedous Substances” are those substances defined as toxic or hazardons substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing ashestos or formaldehyde, and radiouctive matenials, As used in
this paragraph 20, "Envitonmental Law” means federal laws and Taws of the jurisdiction where the Propenty is lovated that
refute 1o health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower’s breach
of any covenunt or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless

hps s
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXEDAUJUSTABLE RATI RIDER is nude this  14TH duy ot SEPTEMBER
1395 . and s gpeirporated into and shall he deemed to gmend and supplement the Mortgage, Deed of Trust

ar Security Deed (the "Sedusaty Instrument”) of the sume date given by the undersigned (the "Borrower™t (o seciiv
Borrower's Fiaed/ Adjustuble Pais Note (the "Note ™) to

MID TOWN BANK AND-NRUST

COMPANY OF CHICAGO

(the "ender™) of te sume dite and cevering the property described i the Securdy Instrumens and locuted

1369 NOKTH WELLS-UNIT S04, CHIOAGO, ILLINOLY GU6LY
Propurty Addvesa

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST AATE. T4E NOTE LIMITS THE AMOUNT THE
BORROWE 'S ADJUSTABLE INTEREST RATE CAM CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to the covenants and agecsients tude m G Securrty lastrinent,
Boreower und Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for un mitiel fixed inlerest rote of 7.3500 %/ This Nute also provides for &

a change in the imitial fixed rate to an adjustable interest rate, as lollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial tixed interest rate 1 will pay will change (o an adjustable interest rate on the first duy of
OCTOBER . 2000 , andl the adjustable interest rate [ will puy may change on that day every 12th
month thereafter. The date on which my inital fixed interest rate changes 0 an adjustablo interest rate, and cach
date on which my adyustable mterest ate could chunge, is culled & "Chatige Dute,

{#) The Index

Beginning with the first Change Date, my adjustable interest rate will be bused on an Indea. The "Index”™ 15
the weekly average yield on United States Treasury scctrities adjusted 1o a constanl matunty of 1 year, as made
wvatiluble by the Fedes) Reserve Bourd, The most recent Index figure avatlable ws of the date 45 days botore each
Chugtere Date is called the "Cuirent Index,”

If the Index is no longer available, the Note Holder wall choose a pew index that 1s based upon compurable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannia Mae Uniform instrument
Pege 1 ot J Form 3182 5/94 e nrws IPS 4X72

@l‘;MSB 194083 VME MORFGAGE FORMS - (8000601.7281 -
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Transtoer of the Property or n Beneficinl Interest in Borvower, 1oall or uny part ol the Prapeaty
ar any interest i it s sold or trenstereed (o1 3f 0 henefion) interest in Borrower is sold o tanstered
and Borrower s not a mutnent persen) without Lender’s prior written consent, [ender may, st s
option, require immediate payment in full of sl] sums secured by this Secunty Instrnent. However,
this option shali pot be exercised by Lender i1 exercise is prohibited by federal lnw as of the date ol
this Sccunity Instrumient. Lender alse shall not exervise this oplion af: (1) Borrower cises i he
subputted o Lender miormation requized by Lender 1 evaluite the intended transferes as of o new Jotn
weie g made to the (eansferee; and (h) Lender reasorably determmes that Lender's security witl nim
he yrapaired by the koan assamption and that the risk of @ hreach of any covenant or agreement i this
Sceunty Instewnent s teceptabie 1o Lander,

T the extent permuited by applhicable law, Lendor may charge a reasonabbe fee ws a combtin 1o
Lendess consent to the loan assumption. Lender alvo may regquire the transferee o sign an assumption
sereemient-ihat 1s acceptable o Lenler and that obligates the transterer to keep sl the prosses amd
agreeimem gl o the Note and an tlos Securety instrement, Borrower wal contisnie to be ohligated
under the 8Os this Securly Toshiamen! anless Lender releases Horeower m winling.

1 Eepder wxedcses the ophion to sequste nmmediate pryment me full, Lender shall give Borrowes
notwee of aceeleraticn ./ The aotice shall provide a pertod of ot less than 30 days from the aate the
poitee v delivered e maled wathin: which Borrower must pay all sums secured by this Secunly
Instrument. 1 Botrower twle 56 pay these s priog o e exptration of this pered, Lender miny
ivoke any semedies permitted Ay thin Secuty Instrament. without tarther notiee o demand on

Borrower.

RY SGNING BELOW, Borrower accants and agrees to the terms angd covenants coplamed e this Frxad/

Capustable Rate Reder

. %U”f M A G - (Send)
CARYN [V:G CIAGNE ~Borrowsr
(Seal)

~Borovwer

C(Seal)

=Borrower

tseal)
~Borrower

@825 wace: Page 3 o1 7 Form 3182 5/94 uev 073555 DPS 487
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nude this - 14TH duy of SEPTEMREE 1997 ,
b i mcorporated into andd shadl be deemed to amend und wapplement the Morigage, Deed of Trust or Secuniy
Deed (the "Securidy Instrument”) of the same date given by the pndersigned {the "Borrower™) to secure

Hoarrower s Nole to

MID TOWN BANK AND TRUST

COMPANY OF CRICAGO
(the "Landes™)

ol the st dite and covermsg the Property doseniist i the Seeunty insteanwnt and docatedd a

1309 NGRTH WELLS-UNIT 505, CHICAGO, ILLINOIS 80610
Proparty Address

The Property irchedesa unit in, together with an sadivided intecest in the cominon clements o, a vondoiininm

preject kiown as:

Nama of Condominium Project
(the “Condommum Project” ). 1 1o owner. association or other entity which scts tor the Condemimum Project
(the "Owners Assoctation”) holds titheto property for the benefit or use of its members or sharcholders, the
Property abo ncludes Borrower's interest in the Owners Assocition and the uses, proveeds and benefits of
Horrower's interest,

CONDOMINIUM COVENANTS. (n eddison 1o the vovenanis und agreements: made an the: Securily
tstrumment, Horrower and Lendes Tuather covearnt nd agreo ua follows:

A. Condomininm  Obligntlows, Borrowe shll perform all of Borrower's obligatons under the
Condomsmum Project’s Conslituent Documents. Tiie “Constituent Documents™ wre the: (1} Decluetion or any
other document which creates the Condominuam Projece (1) hy-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shull promptly pay, whunde, sl ducs and assessments smposed pissiant o the
Constitgent Pocapunts,

B, Huzard Isurance. So long e the Owiers Assoctation maintnns, with a generally sceepted imsuranee
carrres, o "nuster” or “blunket® policy on the Condominmm Project, which s satistactory to Lender amt which
provider msurance voverage n the wmounts, for the periods. and agmnst the huzards Lender requoes, e lding
tire and hazurds inchided within the term “extended coverage,” then:

(v Lender wiives the provision in Uniform Covenant 2 for the manthly paymient o Lender of the
yuarly promium installments for huzard insusance on the Property; and

1) Borrower's obligstion under Unitorm Covenant 8 to maintain bazd ipsicance coverage on the
Peoporty 1 duemed satintied 1o the oxtent that the requirsd coverige s provided by e Owners: Assocition

=6

paln y.

Rarrower shall give Lender prompt notice of any lapse in required hazard insurance coverape,

In the event of & distribution of hazard insurance proceeds in licu of restoration or repair foilziving a loss io
the Property, whether to the unit or 1o common elements, any proceeds payable to Borrower wee hereby assiyned
andd shall B¢ paid to Lender for application to the sums secured by the Secutity Instnmient, with any excess pad to
Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insire that the
Ownets Association maintains o public lishility insurance policy scceptable in form, wmount, and exient ol

‘I8ETIED

coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-tinglo Farnily Fannis Mas/Fraddia Mao UNIFORM INGTAUMENT Form 3140 900
fage 1 ol I DS 2880

2D 8 wiom or VMP MORTOAGE FORMS - 13131293-8100 - 18001821-7701 —— Q_%
b —
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Additional Provisions Rider

This Rider o made this - TATH  duy of SEPTEMBER , 1995 . and s incorpurated 1t and shall b
decitnad to nmend and supplenent the Note/Mostgage duted of even date herewsth, given by the undersigned (herem
"Mortengor™) to secitre Horrower's Note o Mid Town Hank and Trust Company of Chwago ("Lender™) covenng the
propesty described e Mortgage wod focatesd at (" Promses”).

1309 NORTH WELLS-UNIT 50%, CHICAGC, ILLINOIS 60610

In sddrtion 1o the covenants and agreements made i the Mongage, Mortgagor and Lender further covenant and agree as

follows:

Detuult Ruge

oo amd after the dccstence of (f any detuslt i the payment of uny sum when die under the Note or the Mortgape: (1) @
detault under the termeatothe Mattgage or (1) the Matunty Date, whether by aceeleration or otherwise, interest herennder
shall wcrue at the Defaaiticie and shadl be payable upon demund.

The Detault Rare shafl he ten peecentnge pornts (10.00%) (the “Margin”) over the Prime Rate of inferest per annom. Tor
purposes of this Nate the " Prote ®ste” shall mean the prime rate of intereat as announced feom e to tume i the Moey
Rate Section of ‘The Wull Strevt Jntrmal a0 nve sy vary iy wath changes an the Proane Interent fate and cach day wilh

clmnges i youe outstading dwly balaee,

Additionul Provisions

THIS LOAN IS PAYABLE IN FULL AT MATURITY.S YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE QF
THE LOAN AND UNPATD INTEREST THEN DU THE LENDER IS UNDER NO OBLIGATION TO REFINANCE
THE LOAN AT FHAT TIME YOO WHL CTHEREFORDE, BE REQUIRED TO MAKE PAYMENT OU'T OF OTHER
ASSETS THAT YOU MAY OWN, OR YOU WILL HAVETO FIND A LENDER, WiIlCH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU Z112 MONEY. IF YOU REFINANCE THIS TOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF ZHE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FRCM/THE SAME LENDER.
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Additional Provisions Rider

This Rides v made s T4TH  duy of SEPTEMBER , 1995 . and 15 mcorporated into and shall be
deemed to amend and supplement the Note/Mortgage dated ol even date herewith, given by the undersigned (herein
"Mortgager™) to seetire Borrower's Note to Mid Town Bank and Tenst Company of Chicago ("Lender™) covening the
property described in the Mortgage and located ay ("Preimises”),

1309 NORTH WELLS-UNIT K05, CHICAGO, JLLINOIS 60610

I nddion do the covenattn ased wyieenwents made i the Mortgage, Mostgagor sd Lender Jurther cavenant and agree s

fullows:

Default Rate

From uad after the cloperence of (63 any defanlt m the payirent of any sum when due under the Note or the Mortgage: {u) «
default under the fepmsedcide Morgage or (i) the Matunty Date, whether by acceleration or otherwise, inferest horetnde

shall acerie at the Detact Rozcand shall be peyable upon Jemuand.

The Delaill Rote stall be ten pecoeotige poriin (105,00%) {the "Margin”) aver the Prime Rale of inferest per annum, Far
parposes of s Note the "Prone Kate" shal) mesn the prime rate of interest as sanouneed from ime to time o the Money
Rate Section of The Wall Streel Sournai /{3 riate may vary daily with changes in the Prime Interest Rote and cach day with
chonges i your outstanding daily balance.

Additiomd Provisions

THIS LOAN IS PAYABLE IN FOLL AT MATURITY YOU MUST REPAY THE ENTIRE PRINCIPAL UALANCE O
THE LOAN AND UNPAID INTEREST THEN DUE.THE LENDER 1S UNDER NO OBLIGATION TO REFINANCE
THE LOAN AT THAT TIME, YOU WILL, THEREFOLLE, BE REQUIRED TO MAKE PAYMENT OUT QF (FTHER
ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE AQ FIND A LENDER, WHICH MAY BI THE LENDER
YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU 7HE MONEY. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY [IAVE TO PAY SOME OR ALL OF THY CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THI: SAME LENDER.

Oﬁ‘ oy U :
Eﬁyﬁ“ﬁ%@hé T

Rey 11y NS SOy

PR6IE936




UNOFFICIAL COPY

v
by
(4}
e
)
o
{;
<]




