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THIS MORTGAGE ("Securitv.Instrument") is given on _September 11th
1995 . The mortyagor iG RSUEERT . DAVIS AND PAULINE i, DAVIS HUSBAND
AND WIFE or— ‘ ) -
["Horrower ") . This Security instrument is glven to AMERICAN LENDING
GROUP, INC. , ) , which 18 organized
and existing under the laws of Mi550URI ,
and whose address is 12125 WOODCREST GXECUTIVE DR. ST. LOUIS, MO 63141

‘ o U'Lender"). Rorrower
owes Lender the principal sum of Fifty Vive Thongand Five Hundred and
007100 pollars (W3R 660,00 1.7 Thin debt iu,

evidenced By Borrower'n note dated the save date as this Security
Tnatrument ("Note"), which provides for moathly payments, with the full
debt, if not paid earlier, due and payable on October 1, 2005

This Security Instrument secures to Lender: (aY tue repayment of the
debt evidenced by the Note, with interest, and a)X{) renewals, extensions
and modifications of the Note: {(b) the payment of «ll other sums, with
interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the performance of Borrowar's covenants
and agreements under this Security Instrument and the Note For this
purpose, Borrower does hereby mortgage, grant and convey.ts.Lender the
following described property located in COOK / County,
ILLINOIS :

IOT & IN BLOCK 1 IN SAUK TRAIL MANOR THIRD ADDITION, BEING A
SUBDIVISION OF LOT 4 IN CIRCUIT COURT PARTITION OF THE NORTHEAST 14 OF
SECTION 32 AND THE WEST 1/2 OF THE NORTHWESYT 1/4 OF SECTION 33,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.
ACCORDING TO THE PLAT THEREOF RECORDED MAY &, 1900 IN BOOK 79 OF LATS,
PAGE 9, AS DOCUMENT NO. 2956680 AND THE PLAT OF RESUBDIVISION wECORDED
JULY 19, 1955 IN BOOK 449 OF DLATS, PAGLE 6, As DOCUMENT NO. 16304410,

IN COO¥ COUNTY, 1LLINOLS. ‘
Ny 793 64 ’ig‘.r

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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which has the address of 3229 DORNELL DKIVE

[Street)
{("Property Addrees");

SL”GHLQQQU Uuiﬂhl”."lLLi%U{ﬁi j,kHWW“.“%Q%LLY.I‘]w
LAY b aip Code

[Civy]
TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foreqoing is
referred to in this Security Instrument as the "Property”.

BORROGWER COVENANTS that Borrower in lawfully seiscd of the eavave
hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unepcumbered, except encumbrancen of
record. Boriower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of

recorad,
TS SRECUP DT IRGTRUMENT combinen uniform aovonants for nationnl use

[

and non-uniform (ovenants with limsted variatlons by jurindiction to
constitute a unifodw necurity instrument covering real property,

UNIFORM COVENANTS ' Borrower and Lender covenant and agree as
{ollowa:

.. bayment of Principal /and Intereat; Prepayment and Late Chargosn.
Korrower shall promptly pay-when due the principal of and interest ou
the debt evidenced by the Note and any prepayment and late charges due
under tho Note.

2. Funds for Taxes and Insurarce. Subject to applicable law or Lo a
written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly-taxes and assessments which may
attain priority over this Security Instxiwsent as a lien on the
Proverty; (b} yearly leasehold payments oi uround rents on the
Property, if any; {c) vearly hazard or proparty insurance premiums; (d)
yearly flood insurance premiums, if any; f{e) vearly mortgage insurance
premiums, if any; and (f} any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, iy lieu of the payment
of mortgage insurance premiums. These items are <alled "Escrow Itemg”.
Lender may, at any time, collect and hold Funds in ‘en7amount not to
exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s egcrow account under thesfedeval Peal
Estate Settlement Procedures Act of 1974 as amended fron tume to time,
12 U.5.C. S 2601 et.seq. ("RESPA"), unless another law thal applies to
the Funds cets a lesser amount. If so, Lender may, at any time, cecllect
and hold Funds in an amount not to exceed the lesser amount. - londer
may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds snall be held in an institution whese deposits are insured
by a federal agency, instrumentality, or entity ({including Lender, if
Lender is such an instirution) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interes: on the Funds and applicable law permits Lender to
make such a charge. However, Lendsr may reguire Borrower to pay a
one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made
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or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds
and the purpese for which each debit to the Funds was made. The Funds
ave pledged as additional security for all sums secured by thia
Security Instrumenc.

I1f the Funds held by Lender exceed the amounts permitted to he held
by applicable law, Lender shall account to Borrower for the excefin
Funds in accordance with the re?ujrementa of applicable law. 1f the
amoutt of the Funds held by Lender at any time 1s not sufficient to pay
the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount neccapary to
mako up thedeficiency, Borrower shall make up the deficiency in no
more than awelve monthly paymente, at Lender’s vole digeretion.

Upon Payment in full of all sums gecured by this Security Instrument,
Lender shall promptly refund to Borrower any Fundp held by Lender. 1€,
under paragrapn-2:, Lender shall acquire or sell the Property, lLender,
Frior to the acquigiidion or sale of the PropertY, ahall apply any Funds
eld by Lender at the time of acquisition or sale as a credit against
the sums secured by-{hisg Security Instrumeat.

3, Application of Payipcata, Unless applicable law provides
otherwisn, all payments recaived by Lender under paragraphs 1 and 2
ghall be applied: first, to any prepayment charges due under the Note;
gecond, to amounts payable undar paragraph 2; third, to interest due;
fourth, to principal due; and laa%, to any late charges due under the
Note,

4. Chargen; Lienog., Perrower shall pay all taxes, assegsments,
charges, fines and impositions attrikbutable to the Property which may
attain priority over thie Security Instirument, and leasehold payments
or ground rents, if any. Borrower shall pay. these obligations in the
manner provided in paragraph 2, or if not p&id in that manner, Borrower
shall pay them on time directly tc the percon owed payment. Borrower
shall promptly furnish to Lender all notices ¢f amounts to be paid
under this paragraph. 1f Borrower makes these payments directly,
Borrower shall promptly furnigh tc Lender receipis svidencing the

paymenta.

Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless Borrower: {a) agrees in writing to the
payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends 2dainst
enforcement of the lien in, legal proceedings which in the Leuader’s
opinion operate to prevent the enforcement of the lien, or (¢} secures
from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or trake
one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the
improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within term "extended coverage®
and any other hazards, including floods or flooding, for which lLender
requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier
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¥
providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower [ails ro
maintain coverage described above, Lender may, at Lender’s nption,
nhtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

All inaurance policien and renewals shall be acceptable to Lender and
nhall include a standard mortogage olaupe, Lender shiall have the right
to hold the policien and ranvwnfu. 1f Lender requires, Borrower nmhall
promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the
ingurance carrier and Lender. Lender may make proof of loss if not made

promptly by Borrower,

Unlegs Lender and Borrower otherwise agree in writing, inaurance
proceeds shall be applied to restoration or repair of the Property
damaged, i{ the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is not
economically teasible or Lender’s security would be lessened, the
insurance procecos shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to
Horrower., 1f Borrowes abandons the Property, or does not answer within
10 days a notice loim Lender that the lnpurance carrier has offered to
gettle a claim, then Lepder may collect the insurance proceeds. Lender
may use the proceeds tc _regalr or restore the Property or to pay sums
secured by this Security/Inetrument, whether or not then due. The
10-dav period will begin wlien the notice is given.

Unlessn Lender and Borrower ‘otherwise agree in writing, any
application of proceeds to prinecipal shall not extend or postpone tLhe
due datre of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of the payments. ({f under paragraph 21 the Property
in acquired by Lender, Borrower’s right to any insurance policlies and
proceeds resulting form damage to the-Zroperty prior to the acquisition
shail pass to Lender to the extent of the sume secured by this Security
Inatrument immediately prior to the acquisition,

. Occupancy, Prencrvation, Maintenancesiqd Protection of the
Property; Borrower's Loan Application; Leageholds. Borrowev shall
occupy, establish, and use the Property as Borrower‘s principal
residence within gixcy days after the execution oI this Security
Instrument and shall continue to occupy the Propercy as Borrcwer’s
principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatin? circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, temage, or
impair the Property, allow the Property to deteriorate, or zommit waste
on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lenuier’s
good faith judgment could result in forfeiture of the Property or
othetwige materially impair the lien created by thig Security
Inet rument. ot Lender’s gecurity interest. Borrower may cure puch a
default and reinstate, as provided in paragraph 18, by cauning the
action or proceeding to be dismissed with a ruling that, in Lender's
good faith deterumination, precludes forfeiture of the Borrower'’'s
interect in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest.
Borrowei shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security
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Instrument is on a leasehold, Borrower shall comply with all the
provigiores of the lease. If Borrower acquires fee title to the
Procerty, the leagehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protectinn of Lender’s Rights in the Property. 1f Borrower failas
to perform the covenanto and aqreements contained in this Security
Instrument, or there is a legal proceeding that may signiticantly
affect Lender’'s rights in the Property (such as a proceeding in
bankrup*cy, probate, for condemnation or forfeiture or to enforce laws
or requlations), then Lender may do and pay for whatever is necnspary
to protect the value ot the Property and Lender’s righte in the
Property. Lender’s actions may include paying any sums secured by a
lier. which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property
to make reralrs, Although Lender may take action under this paragraph

7, Lender does not have to do seo.

Any amounts aicbursed by Lender under this paragraph 7 shall become
additional debt? s Borrower pecured by this Security Inatrument, Unleps
Rorrower and Lenasiocagree to other terms of payment, theage amounty
shall bear interost fiom the date of disbursement at the Note rate and
shall be payable, witii interest, upon notice from Lender to Borrower
requasting payment.

f. Mortgage Inourance. LILender required mortdgage inourance an
condition of making the loan gecured by this Security Inatrument,
Horrower shall pay the premiums _required to maintain the mortgaqge
insurance in cotfect. I{, for any reason, the mortgage insurance
coverage reguired by Lender lapses or ceases to bhe in effect, Borrower
shall pay the premiums required to Obvain coverage pubstantially
equivalent to the mortgage insurance.previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from ar_alternate mortgage insurer
approved by Lender, 1f nubstantially equivalgnt mortgage inpurance
coverage ia not available, Borrower shall pev to Lender each month a
sum equal to one-twelfth of the yearly mortgags dinsurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in
effoct. Lender will accept, use and retain these payments as a loss
regerve in licu of mortgage insurance, Loss Yeserve payments may no
longer be required, at the option of Lender, if morijage insurance
coverage (in the amount and for the period that Lendey requires)
provided by an ingurer approved by Lender again becomes available and
ig obtained, Borrower shall pay the premiums required to.maintain
mortgage inaurance in effect, or to provide a loss reserved auritil the
requirement for mortgage insurance ends in accordance with any written
agreenent between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon
and ingpectionsg cf the Property. Lender shall give Borrower notice at
the time of or prior to an inspection specifying reasonable cause for
inspection.

1n. Coudemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
aprlied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property

F1367.LMG (3/95) Page 5 of 10 Form 3014 9/90
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imediately betore vhe taking is twulil Yo ar rﬁttﬁr Fhan thee amount  of
thee pume gecured by this Security Tontrument Jmmedlately belore Che
taking, unlesps Borrower and Lender otherwise agree in writing, the sums
secured by thig Security Ingtrument shall be reduced by the amount of
the proceeds multiplied by the fellowing fraction: (a) the total amount
of the sums secured immediately before the taking, divided hy (b) the
fair market value of the Property immcdiately before the taking. Any
balance ahall be paid to Borrower. In the event of a partial taking of
the Property in wL1ch the fair market value of the Property immediately
before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise
agres in writing or unlens applicable law otherwise providen, the
proceeds shall be applied to the sums secuvred by this Security
Instrument whether or not the pumsg are then due,

Tf the Pranerty i abandoned by Borrower, or if, after notice by
Lender to deirower that the condemnor offers to make an award or settle
a claim for <omages, BHorrower fails to respond to Lender within 30 days
after the date the notice 18 given, Lender is authorized to collect and
apply the procéeas., at its option, either to restoration or repair of
the Property or to rhe sums secured by this Security Instrument,
whethzr or not then aue,

Unless Lender and dorrower otnerwise agree in writing, any
application of proceede reprincipal shall not extend or postpone the
due date of the monthly paymonts reterred to in paragraphs 1 and 2 or

change the amount of sucn paynents.

11. Borrower Not Released, Uarbearance By Lender Not a Waiver.
Extension of the time for paymerc or modification of amortization cof
the sums secured by this Sccurity Instrument granted by Lender to any
sguccessor in interest of Borrower snall nobt operate to release the
liability of the original Borrower er-Borrower’s successors in
interegt, Lender shall not be required to commence proceedings against
any succezgor in interest or refuse to extend time for payment or
ctherwige modify amortization of the sums gécured by this Security
Ingtrument by reason of any demand made by the original Borrower or
Borrower'’'s successors in interest. Any forbeavaiice by Lender in
exercising any right or remedy shall not be a'waiver of or preclude the

exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Sevaral Liability;
(o-signers. The covenants and agreements of this Securdty Instrument
shall bind and benefit the successors and assigns of Londer and
Borrower, subject to the provisions of paragraph 17. Boprover's
covenants and agreements shall be joint and several. Any Boirower who
coonigns this Sccurity Tnotrument but does not execute the hNote: (a) io
co-gigning the Security Instrument only to mortgage, grant and' convey
that Borrower's interest in the Property under the terms of thnis
Security instrument; (b) is ncot personally obligated to pay the sums
gecured by this Security Instrument; and (c¢) agrees that lLender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan gecured by this Security Inastrument is
subject to a law which sets maximum lcan charges, and that law is
finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by
the amount necessary to reduce the charge to the permitted limit; and
{b) any sums already collected from Borrower which exceeded permlrted
limits will be refunded to Borrower. Lender may choose to make this

F1367.LMG (3/95) Page 6 of 10 Form 3014 9/90
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refund by reducing the principal owed under tLhe Note or by wmakltng
direct payment to Borrower. If a refund reduces principal, the
reduction will be treated ag a partial prepayment without any
prepayment charge undey the Note.

14. Notices, Any notice to Borrower provided for in thia Gneurity
Ingt rument shall be given by delivering tt or by maiiing it hy lirst
class mail unlesg applicable law requires uae of another method, The
notice shall be directed to the Property Address or any other addreps
Borrower designates by notice to Lender, Any notice Lo Lender shall be
given by first class mail to Lender’'s address stated herein or any
other addrens Lender designates by notice to Borrower. Any notice
providea for In thin Securlty Instrument shall be deemed to have been
given to Borrowsr or Lender when glven as provided in this pavagraph.

15, Coverning Law; Severability. Thig Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the
Property is ldcited. In the event that any provision or clause of this
Security Ingtruvaeat or the Note conflicts with applicable law, such
conflict shall noc affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting
provision. To this end-the provigions of this Security Instrument and

the Note are declared to he mneverable,

16. Borrower’s Copy. Borrower shall be given one contormed copy of
the Note and of this Security Instrument.

17, Transf«r of the DProperty-or 4 Reneficial Interest in RBorrower.
If all or any part of the Properiy or any lnterent tu ltoin sold or
transferred (or if a beneficial iaterest in Borrower is sold or
tranaferred and Borrower is not a natural person) without Lender’s
prior written consent, Lendar may, av/1ts option, require immediate
payment in full of all sums secured by L{his Security Instrument.
However, this option shall not be exercired by Lender if exercige is
prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option. Lender snall~give Bcrrower notice of
acceleration. The notice shall provide a pericd of not less than 30
days from the date the notice is delivered or ma)ipd within which
Borrower must pay all sums secured by this Security Tanstrument. If
Borrowar fails to pay these suma prior to the expiracion of this
period, Lender may invoke any remedies permitted by this Security
Ingtrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrxrower meets cerigin
condivions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of:
ia} 5 days (or such other period as applicable law may specify’ for
reinstatement) before sale of the Property pursuant to any power of
gale contained in thig Security Instrument; or (b) entry of a judgment
enforcing thig Security Imatrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under thig Security
Instrument and the Note as if no acceleration had occurred; (b) cures
any default of any other covenants or agreements; (C) pays all expenses
incurred in enforcing this Security Instrument, including, but not
limited to, reanonable arrorneys’ feea; and (d) takes such action as
Lender may reasonably require Lo asgure that the lien of this Security
Instrument, lender’s rights in the Property and Borrower's obligaticn
to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument

SEEIL236

F1357.LMG (3/9%) page 7 of 10 Form 3014 9/90




'UNOFFICIAL COPY




UNOFFICIAL COPY

and the obligations gecured herehy ahall yemain fully effectlve an if
no aceeleration had cccurred, However, thls right to reinstate phall
not apply in the case ol acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial
interest in the Note (together with this Security Instrument) may be
sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Scrvicer'}t that
collecta monthly payments due under the Note and this Security
Inatrument . There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the .oan
Servicer, Rorrower will be given written notice of the chanqge in
accordance with paragraph 14 above and applicable law, The notice will
at.ate the name and address of the new Loan Servicer and the addressg Lo
which payments should be made., The notice will also contain any other
information rzquired by applicable law,

20. Hazardocs Substances. Borrower shall not cause or permit the
presence, uee, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nox allow
anyone else to do, anything affecting the Property that is in violation
of any Environmental’ Law. The preceding two sentences shall not apply
to the presence, use, or.gtorage on the Property of small quantities of
Hazardous Substances that ware generally recognized to be appropriate to
normal residential uses and. to maintenance of the Property.

Borrower shall promptly give Lender written notice of any
investigation, claim, demand, -dzwsuit or other action by any
governmental or requlatory agenecy or private party involving the
Property and any Hazardoue Substance-or Envirormental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take @i} necessary remedial actions
in accordance with Environmental Law.

As wsed in this paragraph 20, "Hazardous Substances" are those
mubstances defined as toxic or hazardous substancées by Environmental
baw and the following substances: gasoline, kerctene, other flammable
or toxic petroleum products, toxic pesticides and Merbicides, volatile
golventy, materials containing asbestos or formaldenyde, and
radioactive materials. As used in this paragraph 20, "Fnvironmental
Law" means federal laws and laws of the jurisdiction wherle the Property
is located that relate to health, safety or environmentali-protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant- and
agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following Borrower's breach of any covenant or
agreasment in this Security Instrument (but not prior ta acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure
the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d} that
failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure hy judicial proceeding and sale of the
Proparty. The notice shall further inform Borrower ot the right to
reinntate after acceleration and the right to assert in the foreclcsure
proceeding the non-existence of a default or any other defense of
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[
Borrower to acceleration and foreclopure. If thé default is not ecured
on or before the date apecified in the notice, fender at tte option may
roquire dumediate payment fn full of all gunw wecured by this Security
taet rument wit hout {urther demand and may ftoreclose thig Security
lustrument by judicial proceeding. Lender shall be entitled to collect
all expensges incurred in pursuing the remedies provided in thin
paragraph 21, including, but not limited ko, reasonable attorneys' f[ees
and coste of title avidence,

22. Release. Upon payment of all suma secured by rhin Scecurity
Inat rument, Lender shall release thin Security Inotrument wit hout
charge to Rorrowey. Horrower shall pay any racordation costs,

24, Walver of Homestead. Borrower waives all right of homestead
exemption in the Property.

24. Ridera to this Security Instrument. If one or more ridors ate
executed by Rarvower and recorded togethar with this Security
Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument,

[Check applicable boxies)]

(1 Adjustabie Rate Ridey” [ Condominium Rider {314 Family Rider

(1 Graduated payment Rider []'Plonned Unit Development Rider

[1Blweekly Payment Rider {jPBalloon Rider [1 Rate Improvement
Rider

(] second Home Rider O other (s lspecify]

HY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Security Ipatrument and in any rider(s)
executed by Borrower and recorded with [t

Witnesgpes:

) e
" 945 {Seal)

et

¢ . ‘C"d" y
Borrower ROB&RC-C, DAVIS

\
Y
k£ \ (ol /.. (seal)
Borrower PAULINE E. DAVIS

(Seal)
Horrower
{Seal)
Borrower
£1367.LMG (3/95) Page 9 of 10 Form 3014 9/90
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County 88:

GOOK

r

STATE OF I1LLINOIS

On this September o

1995

’

1lth day of 1995 , before me,
the undersigned, a Notary Public 1n and for said State, personislly
appeared ROBERT C. DAVIS AND PAULINE E. DAVIS HUSBAND AND WIFE

Tknown to me) (o
to be the peraon{s) whoae name () appeas
ingtrument and acknowlerdged that they

WITNESS my band and ofiicial neal

(Reepperved for cfficial deal) Signature;

{or proved to me on the banis of matisfactory evidenc
nubaeribed Lo rhe foregaing

LW\ executed the mamn.

/LJMf)/ (‘ / Vﬂ‘”')’f__u.,m

Name (typed or printed}

My Commigsion expires:

U!w),q Sy

, f’ '
TR,
Mgy ST 4 H‘H "{;{_ .
Xm,nvq lM@ o
0 4 SFAI "
o Py PERG
¥ 0”"’7.'[:3»‘:” Wﬁ’o/‘(? g/ >
' f:{‘p,—}e‘:.f )ﬁ’jﬁ) e
2"
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