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ASSIGNAIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 17, 1295, between Chicago Title and Trust Company,
whose sddress is 111 West Washington, Chicago, L  B0%I3 (*aferred to below ag "Grantor™); snd COLE
TAYLOR BANK, whose address s 1842 W, 4Tth Street, Chicago, I.. 80809 {referred to below as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor asaigns and conveyL fo Lender sl of Grantor's right, title,
and interest in and to the Rents from the following deacribed Prope:r: located in Cook County, State of

linois:

THE NORTH 37~1/2 FEET OF LOT 2 IN BLOCK 7 IN HARDIN'S S8UBDIV'SION OF THE EAST 172 OF
THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHWFECT 1/4 OF SECTION 10,
TOWNSHIF 30 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIOIA'L N COOK COUNTY,

ILLINOIS
The Real Property or iis address is commonly known as 4934-36 South King Drive, Chicapo, !'. 60803. The
Real Property tax identification number is 20~10-117-017. j4 !X‘ﬁ!')K’ / a\j{.}( 1/ g"?
DEFINITIONS. The following words shail have the following meanings when used in this Assignment, Terms not

otherwise dafinsd in this Assignment shall have the meanings attriputed to such terms in the Uniform Commarcial
Code, Al references to dollar amounts shail mean amounts In lawful money of the United Siales of America.

Asgignment. The word "Assignmeni™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securlty interest provisions ralating to the Rents.

Eveni of Defsult. The words "Event of Defauit” mean and include without limitation any of the Events of
Detaull set forth balow in the section titled "Events of Defauit.”

Grentor. The word "Grantor” means Chicage Title and Trust Company, Trustee under that canain Trust
Agreement dated September 17, 1983 and known as Trust #1098663.

indebtedneas. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with intarest on such amounts as provided in

n
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this Assignment. In addition to the Note, the word "Indebiedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one of more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether naw existing or hareafter arising, whether related or unrelated 1o
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoluts or contingent,
liquidated or unliquidaled and whether Grantor may be fiable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limilations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. The word "Lender” means COLE TAYLOR BANK, its succeasors and assigns.

Note. The word "Note" means the promissory note ar credit agreement dated September 15, 1995, In the
original prinripal amount of $132,000.00 from Grantor to Lender, together with all renewals af, extensions of,
maodificaticas. f, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rute-cn the Note is 9.000%.

Property. The vord) "Property” means the real property, and ail improvements thereon, described above in
the " Assignment® geition,

Real Property. The wr.Ce "Real Property” mean the property, interests and rights deacribed above in the
"Property Definition” saction.

Related Documents. Tiie worrds "Related Documents® mean and include without limitation ali promissory
notes, credit agreements, loin anreements, environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, ano 2!i other instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with (ne Indebtedness.

Rents. The word "Rents” means all reats, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without timitation ail Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMERNT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDET THE NOTE, THIS ASSIGMMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEF7f3 ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providec in thie Agsignment, Grantor shall pay to Lender
all amounts secured by this Assignmenl as they became due, and shull sirictly perform ali of Grantor's obligations
under this Assignment. Unless and until Lender exercises its right to colluct the Rents as provided below and so
Ioné; as there is no default under this Assignment, Grantor may remain ir onssession and control of and operate
and manage the Property and collect the Rents, provided that the grantitig cithe right to coliect the Rents shall
not constitute Lender's consent to the use of cash collateral in @ bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THL RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that.
Ownership. Grantor is entitied to receive the Rents free and ciear of ail riphts, loars, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
nght to Assign. Grantor has the full right, power, and authority to enter into this Assiynment and to assign
and convey the Rents to Lender.
No Prior Assighment. Grantor has not previously assigned or conveyed the Rents to any oiher person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER’S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even though no default
shall have occurred under this Assignment, to callect and receiva the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to any and alt tenants of the Property advising them of this
Assignment and directing ail Rents to be paid directly fo Lender or Lender's agent.
Enter the Property. Lender may enter upon and take poasession of the Property, demand, collect and receive
from the tenants Or from any other persons liable therefor, all of the Rents, institute and carry on all legal
proceedings necessary for the pratection of the Property, inCluding such proceedings as may be necessary 1o
‘rﬁcoger p(r)tssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all empioyees, including their equipment, and of all

conlinuing costs and expenses of _maintainin%lhe Property in proper repair and condition, and also to pay all
taxes, assessments and water utllities, and the premiums on fire and other insurance effected by Lender on

-
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Comptiance with Laws. Londer may do any and afl hings 10 @xacuie and comply with tha laws of tha State of
ilingis and also all other laws, rules, orders, ordinances and requiraments of &ll other govarnmenial agencios

gffecting the Pronerty.
{ease the Property. Lender may rent or lease the whole or any part of the Proparty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agen or a%enls a5 Lender may deem appropriate, either in
Lender's name or in Grantor's name, fo rent and manage the Property, including the collection and appiication

of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o the Preporty as Lender may deem
appropriate and may act exclusively and solely I the place and siaad of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requiremzint to Act. Lender shall not be rec’uired to do any of the !oregoinﬂ acts or things, and the fact

that Lender «hal, have performed one or mora of the foragoing acts or things shall not require Lender 10 do

any other spacific act or thing.
APPLICATION OF REN S All costs and expensas incurrad by Lender in connecticn with the Property shall ba for
Grantor's account and_ L ardar may pay such coets and axpangas from the Rents  Lender, in ity sole discrelion,
shail datermine the appliceion of any and ail Rents recelved by it; however, any such Rants received by Lender
which are not afnp!:ad 10 suLh-custs and expanses shall be aﬁp! ed 10 tha Indebtedness. All expenditures made by
Lender undar this Assignmen® end not relmbursed from the Fents shall bacome a part of the indeblegness
socured by thig Aasignment, 8:G shall be payable on demand, with Interest at the Note rate from date of

oxpenditure until paid.
FULL PERFORMANCE. It Grantor says all of (he Indebtednass when due and othaiwiso porforms all tho
obligations imposed upon Grantor under thie Assignment, the Note, and the Related Dacurnents, Lender shall
axalute and delivar 10 Grantor a suitablo watielaction of this Assignmant and suitable statements of tarmination of
any ﬂnancmg satament on fils evidoncing Landar's security intorest In the Fents and the Property. Any
termination féa required by law shall ba paid by Cirznter, 1t permitted by applicable law. If, however, pnrrmnni i
made by Grantor, whether voluntarily or otherwise. <1 by 'guaranlor or by any third party, on the {ndaebtedriass and
thereafter Lender i8 forcad 10 remit the amount of that - saymem (a) to Grantor’s trustee in bankruptcy or 1o any
simifar person under any lederal or stal@ bankrupicy iaw of law for the reliaf of debtors, (b) by reason of any
judgment, decree or order of any Cournt or administrative kedy having jurisdiction over Lendsr or any of Lender's
property, or (c) by reason of any setliement or comprise o 2y claim made by Lender with any claimant {including
without limitation Grantor), the Indebtedness shall be congideed unpaig for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may bo,
notwithstanding any cancellation of this Assignment or ol any riote or other instrument or agreement evidencin
the Indebtedness and the Property wili continue 1o secure the amuust epald or recovered to the same extent as |
that amount never had been griginalir recelved by Lender, and Grantos siail be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this .\ssiynment,
EXPENDITURES BY LENDER. If Granlor fails to comply with any Provlsion ai this Assignment, or if any action or
groceedmg is commenced that would materially alfect’ Lendar's Interests in ine PfOpEﬂX. Lender on Grantor's
ehalf may, but shall nat be required to, take any action that Lender deems apo.opriate. Any amount that Lender
expends ifn 8o doing will bear Interest at the rate charged under the Note from th2 dzte incurred or paid by Lender
to the date of repaymant by Grantor. All such axpenses, at Lender’s option, will ¥&) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with .y (nstallment payments 10
become due during eilher (i) the term of any applicable insurance po!!c% or {i} ha rerraining term of the Note, or
(c? be treated as a balloon payment which wili be due and payable at the Note's maturity Tais Assignment also
will secure payment of these amounts. The rights provided for In this paragraph shall be i1 wddition {o any other

rlﬁhts or any remedies to which Lender ma'y
gagl! noi oe construed a8 curing the defaull 8o as o bar Lender from any remedy that it othe \wse would have

DEFAULT. Each of the following, at the option of Lender, shall constitule an avent of default ("Event of Defauit”)
under this Assignment;
Default on indebledness. Failure of Grantor to make any paymaent when due on the Indebtaedness.

Compliance Defauit. Failure to complrx with any other term, obligation, covenant or condition contained in this
Asgignment, the Note or in any of the Helated Documents.

False Statements. Any warranty, representation or statement made or furnished tu Lender by or on behalf of :

Grantor unuer this Assignment, the Note or the Related Documents is false or misieading in any material
respect, either now or at the lime made or furnished.

Other Defaulls. Failure of Grantor ta comply with any term, obligation, covenant, or condition comained in any
other agreement between Graittor and Lender.

Insolvency. The dissolution or termination of the Trust, the Insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any of creditor
gork?ut. or the commencement of any procesding under any bankruptcy or Insolvency laws Y Or against

rantor.

Foreclosure, Forfellure, etc. Commencemant of fareciosure or forfelture proceedings, whether by judictal
proceading, selt-help, repossession or any other method, by any creditor of Grantor of by any goverrimenial

agency against any of the Praperty, Howaever, this subsection shall not apply in the event of a good faith

e entitled on account of the default. Any such action hy Lender .
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dispute by Grantor as to the validity or reasonableness cf the ciaim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Evenls Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedies provided by law.

Accelerale Irlabtedneas. Lender shall have the right at ita option without notice to Grantor to declare the
entire Indebiedr.ess immediately due and payable, including any prepayment penalty which Grantor would be
required to pay

Collect Rents. _e~cer shall have the right, without notice to Grantor, 1o take pessession of the Property and
collect the Rents, ‘nrludm? amounts past due and unpaid, and apfty the net proceeds, over and ahove
Lerder's costs, agaiif: the indebtedness. In furtherance of this right, Lender shall have all the n?hta provided
for in the Lender's Rigrito Collect Section, above. I the Rents are coilected by Lender, then Grantor
irrevocably designates Lenc2r as Grantor's attorney-in-fact to endorse instrumen{s received in paymen!
thereof in the name of Grar:si and to negatiate the same and collect the proceeds. PaYments by tenants or
other users to Lender in responte to Lender's demand shall satisty the obligations for which the payments are
made, whether or not any propar-p:ounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right 10 be placed as mortgagee in possession or to have a
receivar appointad to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceumg foreciosure or sale, and to collecl the Rents from the Property
and apply ghe proceeds, over and above-("e _cost of the rec,euvershlﬁ. against the Indebtedness. The
mortgagee in possession or receiver may se've without bond if permited by law. Lender's right to the

appointment of a receiver shall exist whether «or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment bi Lender shall not disqualify a person from serving as a

receiver.
gt?}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
vy law,

Waiver; Eleclion of Remedies. A waiver by any party of a Lreach of a provision of this Assiqnmem shall not
constitute a waiver of or prejudice the IE)art s rights otherwisg 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remcdy shall not exciude pursuit of any other
remedy, and an election to_make expenditures or take action 1o perfrim an obligation of Grantor under this
Assignment ater failure of Grantor to perform shall not atfect Lender’s tipht to declare a default and exerclse

its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender instilutes any suit or action o ¢ntarce any of the terms of this
Assignment, Lendes shall be entitled 1o recover such sum as the coun may ad;udge reasonable as artorneys
fees al trial and on any appeal. Whether or not any court action is involved, ali ceascnable 2xpenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of ils rights shall become a part of the Indebtedness payable on demany und shail bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expeases covered by this
Paragraph include, without limitation, however subject to any limits under applicable !av., ender's atlorneys”
ees and Lender's legal expenses whether or not there is & lawsuit, including attorneys' fees. for bankruptCy
proceedings (including etiorts to modity or vacate any automatic stay of mquc:mng appeais and any
anticipated post-judgment collection services, the cost of searching records, obtaining i le reports (including
forectosure reporis), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable taw. Grantor alsc will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together wilh any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be eHective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amengment.

Applicable Law. This Assignment has been delivered {o Lender and accepted by Lender in the State of
Hlinols. This Assignment shall be governed by and construed in accordance with the laws of the State of

ilinals.

No Modification. Grantor shall not enter into any agreement with the holder of an‘!l mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Granlor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of L.ender.

Severabillt!. If a court of competent_jurisdiction finds any ,prcvlsion of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provisicn invalid or

95631339
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unenforceable as to any othor persons Or circumsiances. |f feasible, any such offending provision shall bo
deemed 1o be modified 10 be within the limits of enforceabllity or validity, however, if the oflending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Succesaors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interast, this Assignment shall be binding upon and inure to the beneiit of the parties, their successors and
assigns. if ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with referance 1o this Assignment and the Indebtedness by
way of forbearance or extansion without releasing Grantor from the obligations of this Assignment or Habllity

under the Ingabipgness.

Time ls of the Essence. Tima is of the essence In the parformance ol this Assignment.

Walver of Homestead Exemgﬂon. Grantor hereby releases and walves all rights and bensfite of the
homestead exemption !aws of the State of llinois as to all Indebtedness secured by this Assignment.

Waiver of RIqh! of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED %5 THIS Assignment, GRANTOR HEREBY_\!AWES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY CRDER OR JUDGMENT QF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF O- cACH AND EVERY PEHS(;N X% PT JUDGMENT CREDITORS OF RA,!ﬂTOR
ACQUIRING ANY V¢TZREST IN OR TITLE TO THE PROPER OF THIS
Assignment.

Waivers and Consents. - Londer shall not be deemed to have waived any rights under this Assignment (or

under the Related Documents) unlege such waiver-is-in writing and signed by Lender. No delay or omission
roje as a walver of such right or any other right. A

SUBSEQUENT TO THE DAT T

on the part of L.ender in excreislng any right 88all |
walver gy any party of a provisl m%i 'h’fs f&i J ogghal not constitute a waiver of or projudice the party's

right otherwise 10 demand sltrict ucmpuanm i mat Pr vislon or. any otrier provision. * No prior waiver
Lander, nor an)f course of dealing Bolwaan Lendar antd Oranttr, shall constitulo a waivor of any of Londor's
rights or any of Grantar's (JbIlPatlon ag o *n fulvre Lranucl.mns_'- Whonaver consent by Landor 8 raquired
in this Agsignment, the granting ol suct thnsenl b)/ entfer eig any instance shail not Constitute continuing
consent {u subsegquen! instances whera SLCr coNsent 18 required.
GRANTOR'S LIABILITY This Assignment is exacuica by Grantor, not personally but as Trustee as provided above
in the exercise of the powsr and the authority confer o “PO" and vested in it as such Trustee (and Grantor
thareby warrants that it poesesses full power and authority to exacute this instrument), and it (s expreasly
understood and agraad that nothing In this Assignmont vr i the Nolo shall bo consiruad as creating any liability
on the part of Grantor personally 10 par the Note or -y intorost that may accrue thereon, or a0y other
Indebtedness under this Assignment, or {o perform any covdrant either express or implied contained in this
Assignment, ali such liability, if any, being expressly waived ov Lander and by every person now or hereafter
claiming any right or security under this Assignment, and that so ‘ar as Grantor and its successors peraonally are
concerned, the lagal holder or holders of the Note and the owner.caowners of any Indebledness shall look solely
to the Property for the payment of the Note and indebledness, by ths enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by achon 17 enforce the personal lability of any

guarantor,

CHICAGO TITLE AND TRUST COMPANY ACKNOWLEDGES IT HAS READ 2.\ THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDEL AZOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND TS CORPORATE SEAL TO BE

HEREUNTO AFFIXEQ.

- GRANTOR:
Chicago Title and Trust Company

X %‘f\u‘.a { l/u“w ey

Authorized Officer ASsf—W'ee teesiodent

fttest o (/ﬂ‘” {lljb/!\__ L%’)uv&/ﬁk/
'YXy 'S_c}ruhxrw( ]
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STATEOF L |lirnoi S )
) 88
countyor CooK }

On this i"ﬂi day of QePt .19 95, bstore me, the undersigned Naotary Public, personally
appeared

Sheda Daw, TEXN 1 Asyi Vs fl anof Oﬁf{lwv /im epetla  Asst Sea

of Chicago Title'and Trust Company, and known ta me to be autharized agent(s) of the corporation |hal
executed the Assigninent of Rents and acknowledged the Assignment to be the free and voluntary act and decd of.
the corporation, hy-avihority of its Bylaws or by resolution of its board of directors, for the uses and purposes
therein mentioned, and riioath stated that they are authorized to execute this Assignment and in fact executed
the Assignment pp behali-u*re corporatjon.

-, /,..— /r /'“‘J‘, .

By._ s AR BT L SPL € ¢ 22
! "OFFICIAL SEAL”
. Ltmdag Barrle 3

Notary Public, Stats of Itinois
My commission expires My Commission Expires 4/2/98
W'_Wl

Notary Publlc in and for the State of
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