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. COOK COUNTY RECORDER

SURORRINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is among Chicagqo Title and Trust
Company as Trustee(uader Trust Agreement dated September 17, 1993
and known as its Trust Mo, 1098693 and Louis Franchi, beneficiary
of said Trust {(collectively "Borrower”), LaSalle National Bank
("LaSalle") and Cole Tayicr Bank ("Ccle Taylor”).

RELITALS

A. Borrower holde fee pinvwie title fto real estate commonly
known as 4934-36 S. King Drive, Chicago, Illinois and legally
described in Exhibit A attached hereio (the "Real Estate").

B, l.LaSalle is the grantee of a.Junior Real Estate Mortgage,
Assignment of Rents, Security Agreemeit @ and 'JCC-2 iinancing
Statement covering the Real Estate ("Lasalle Mortgage') dated
January 6, 1995 and recorded January 12, 1325 as Document No,
95027155 made by Borrower, which LaSalle Mortgagz secures a note in

the amonnt of $32,000.00.

<. The LaSalle Mortgage is currently subordirate to a first

mortgage granted by Borrower to Plaza Bank to secure & rote in the
amount of $115,000.00 ("Plaza Bank Mortgage"}.

D. Borrower desires to refinance the loan gecured by the
Plaza Bank Mortgage and has requested a loan from Colle Taylor.
Cole Taylor has agreed to make a loan in the amount of $132,000.00
("Cole Taylor Loan") provided it is granted a first mortgage on the

Real Estate. ‘//%79.& qs 9“‘ Aot

E. Borrewer has requested LaSalle to subordinate the“LaSalle
Mortgage .0 a mortgage granted to Cole Taylor to secure a note in
the amount of 5$132,000.00. LaSalle has agreed to this request
subject to certain conditions including but not limited to

covenants and conditions of this subordinacion.
)
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NOW, THEREFORE, in connideration of Lasalle’s agreement 1o
subordinate to the Cole Taylor Loan Documents, the parties agrees as

follows:

1. The lLaSalle Mortgage and any 4and all of the terms,
modifications, amendments, renewals, additions, conscllidations and
extensions of the LaSalle Mortgage and all suma which may b»s
advanced, payable or secured thereunder, shall be subjsct and
subordinate to the loan to Borrower from Cole Taylor, as actually
advanced, as e~videnced by a promigsory note in the amount of
$132,000, dated , 1995, and all mortgages, agsignments
of rents and other assignments, financing statements, security
agreements, guaranties and other instruments at any time evidencing
or securing said Cole Tayler Leoan and to any and all liens and
security anterests created thereunder including but not limited to
a Mortgage ("Cole Taylor Mortgage") dated . 1995, and
recorded on <y, 199% ag Document No.
with the Recorder of Deeds of Cook “ounty, Illinotn, all
collectively reterred to as "Cole Taylor Loan Documents.!

2. All of tng ltoregoing subordinations and other agreements
in this Subordination Agieement are for the expresg henefir of Cole
Taylor and any future holder of the Cole Tayler loan Documents.

3, In the event of any conflict between the provisions ot

thig Subordination Agreement _and any other provisions of rhe
LaSalle tMortgage, the provimionu of the Subordination Agreement
shall take priority and shall control and apply.

IN WITNESS WHEREOF, laSalle, <'ole Taylor and Borrower have

rause this Subordination Agreement’ toe be aexecuted aa  of
“orfrenc \C , 1995,

BORRQWER: _ LAGALLE:
_ SEE ATTACHED RIDER FOR EXCULPATORY CLALSE Lasa1l$ [facic 4,] Bank, a national

ago Title and Trust Company,
G0 stee under Truot No.
1-:18 dated Septembar 17, 1593
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ATATE OF TLLINOLS )
) 58
COUNTY OF ¢ 0 0O K )

The undersigned, a Notary Public in and for the State and County
aforesaid, does hereby certify that 'y li., rand ﬁﬁ@ﬁae”a, fol v.-President
and  Ayer . Secretary, respectzvely, of Chicaqo Title and Trust
Company, aa trustes ag Aforesard and not individually, personally known
to me to be the same pergons whose names are subscribed to the foregoing
lnatrument, appeared before me this day in person and acknowledged that
they nigned and delivered the said instrument as their nwn free and
voiyitary act and as the free and voluntary act of said Bank, for the

uses and purposes therein set ftorth.

%IMEN under my hand and Notarial Seal fi+ﬂ;&h1_mliaqn 1495,
s : / .
NS P ' R T
Notafy Pub seht
da §. Barrle
Notary Public, State of Hllinols
My Commission Expires 4/2/98

gy Y

STATE OF TLLINOLS

COUNTY OF O O K

The undergigned, a Netary Public in and for rhe State and County
aforesaid, does hereby cercify that -~ and Eﬁgﬁ;XUmrggm_ﬂ Sresident- 'l
angd-——-—- - -— . SRCLLAF - vespeertvely, of LaSalle National Bank,
personally known to me to be tlu: same persons whose names are subscribed
ro che foregeoing insgtrument, apprarcsd before me this day in person and
acknowledged that they signed and deliverad the paid inatrument as their
own [rae and voluntary act and as tliz freem and vnluntary act of aaid
Bank, for the uses and purposes therein set ftorth.

GIVEN under my hand and Notarial S<aui Cl“l“} , 1995,
]
Cunt ba VMg

Notary ruolic
LS4
OFFICIAL SEAL
CRYATELA K VILLARREAL

L " o . Pl
STATE OF LLLINOIS NOTARY. PiidL e, BIATE OF JLEINA
MY COMIMI RGN EXIINES 3.40-§0

Y

COUNTY OF © O U K

The undersigned, a Notary Public in and for the Statz,and County
aforesaid, does hereby certify that __  and . / Preaident
and ___ Saecretary, respectively, of Cole Taylox Bank,
pergonally known to me to be the same persons whose names are subucribed
to the foregoling instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their
own free and voluntary act and as the free and voluntary act of said
Bank, for the uses and purpoges therein set forth.

1995,

GIVEN under my hand and Notarial Seal ,

Notary bPublic
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CQUNTY OF ¢ 0 0 K )

Tha gndersigned, a Narary Public iy and for the fitate and county
aforepaid, doas horeby cartify that Loule franchi, personally kuown to
me to he 1he pame persop whone name ig subucribed to the foragoing
ingtrument., appearad bafore me thip day in perscn and acknowlaedged rhat
he pignad and delivered the said instrument aw his own free and voluntary
act and ag the free and voluntary act of said Hank, feor the ugses and

purposes therein set forth.
=“'§cp'[’ 15 1995, 1995,

¥

471
[Fa]

(tIVEN under my hand and Notarial Seal

5
AL SEAL” “Notary Public
"t Davenpon
Notry Public, State of Mingis
lfy Comnrazsion Expires 10/7/95

I _
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fivo. A lasallenfranchivsuborain, agt
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EXCULPATORY CLAUSE FOR
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE

It is expressly understood and agreed by and between the parties hareto,
anything to the contrary natwithstanding, that each and all of the warrantias,
indemnizieg, reprasantations, covenants, undertakings and agreaments harein
made c¢n 'he part of the Trustae while In farm purporting to ba the warrantias,
indemnitizs.raprosontations, covenants, uhdartnkings and agreameonts of said
Trustas ara cavartholaoss each and ovory ona of them, made and intendoed not
as personal warcanties, indemnities, representations, covenants, undertaskings
and agreements by-ithe Trustee or for the purpose or with the intention of
hinding said Trustee parsonally but are mada and Intendad for the purpose of
hinding only thut portion Dt te trust property specifically described haerain, and
this instrument is executed @rd delivered by said Trustee not in its own right,
hut solely in the exercise of tha yowers conferred upon it as such Trustee; and
that no persanal liahility or personalresponsibility is assumed by nor shal! at
any time be asserted or enforceatie against Chicago Title and Trust Company,
on account of this instrument or on-gszcount of any warranty, indemnity,
representation, covenant or agreement ¢tahe said Trustoe in this instrument
contained, either expressed or implied, all such personal liability, if any, being
expressly waived and released.

CAWPWINGO\WPDOCS\EXCULP.LTR
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EXHIBIT A

LEGAL DESCRIRTION!

The North 17% feet of Lot 2 in Block 1 in Hardin’s Subdivimion of
rhe East % of the South % of the North % of the South % of the
Northwest ¥ of Section 10, Township 38 North, Range 14 East of the
Third Principal Meridian, in Cook County, Illinois

COMMONLY KNOWN AS:

4934- 16 5, King Drive, Chicago, I1}linoig

PLLLNA 20 10-217-007-0000 /{ /{6'(6")8'/ N
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