UNOFFICIAL . COPY

AFTER RECORDING MAIL TO:

LaSalle Talman Home Mortgage

‘ Corporation . + QDEPT-B1 RECORDING $45,50

1350 E. Touhy Ave. Suite 160M < TODIO URAH 2746 09/19/95 12:38:00

Des Plaines, IL 60018 VAN G DB 1112
COOK COUNTY RECORDER

AP#
LN# 4312284

[Space Above This Line For Recording Data] ~—

MORTGAGE b5-0/69

THIS MORTGAGE {"Security instrument’) Is givenon ~ September 15, 1995 . Tha maorigagoris
Carolyn Radovich, Single/Never Married

Al

{"Borrower"). This Security instrument is givento LaSalle Talman Bank, FSB, A Corp. of the
United States of America . which is organized and
existing under the laws of United States of America , and whose address is
4242 N. Harlem Avenue, Norridge, 3i 60634

{"Lender”). Borrower owes Lender the principal sumof One Hundred Fifty Eight Thousand Three
Hundred Dollars and ne/100 Dgllars
(U.S. $158,30G.00 }. This debt is evidencos Ly Borrower's note dated the same date 2s this
Security Instrument ("Note"), which provides for monthly .8y ments, with the full debt, if not paid eartier, due
and payable on October 1, 2025 . This Beruriy Instrument securss 10 Lender: {a) the
repayment of the debt evidenced by the Note, with interest, an, 2!l renewals, extansions and modifications
of the Note; {b} the payment of all other sums, with interest, advarced under patagraph 7 to protect the
security of this Secunty Instrument; and (c) the performance of Sonower's covenanis and agreements
under this Security tnstrument and the Note. For this purpose, Borrowa Goes hereby moftgage, grant and

convey to Lender the following described property located in  Cook
County, lltinois:

PLEASE SEE ATTACHED LEGAL DESCRIPTION.

17-09-126-007 ,
which has the address of 550 N Kingsbury #519 Chicago

[STREET] ICiTY]
Ilingis 60610 ("Property Address');

{ZIP CODE]
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Upon payment In full of all sums secured by this Security Instrument, Lender shall pramptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note;
second, to amounts payabla under paragriph 2; third, to Interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 10 the Property which may attain priority over this Securlty Instrument, and teasehold payments
or ground rams, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or it
not pald in that saanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furiizh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments zecty. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proniptly discharge any lien which has priority over this Security instrument unless
Barrawer: {a) agrees In w.itig to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good falth the lien by, or defends against enforcement of the lien In, lcgal
proceedings which in the Lenuer's opinion operate to prevent the enforcement of the llen; or (c) secures
from the holder of the lien an agyreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines tha! an) pant of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a natice identifying the Hien. Borrower shall satisty
the lien or take one or mare of the actior.e szt forth above within 10 days of the giving of notice.

8. Hazard or Property insurance. Bo:rower shall keep the improvements now existing or hereafter
arected on the Property insured against loss by firz, i:azards included within the term "extended ccverage'
and any other hazards, including floods or flooding, tor which Lender requires insurance. This insurance
shall be maintained In the amounts and for the periyds that Lender requires. Tha insurance carrier
providing the Insurance shall be chosen by Borrower si:blect to Lender's approval which shall not be
unreasonably withheld. If Borrower fails 1o maintain cove:aca described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propeity in accordance with paragraph 7.

All insurance policles and renewals shall be acceptabie to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rerewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and rereswal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. L.erder may make proof of loss if
not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, Insurance praceeds shall be applied to
restoration or repalr of the Property damaged, If the restoration or repair Is vcorGmically feasible and
Lender's securlty is not lessenad. If the restoration or repair is not economically frasible or Lender’s
security would be !essened, the Insurance proceeds shall be appiied to the sums secura¢ oy this Secunity
instrument, whether or not then dus, with any excess pald to Borrowaer. [f Borrower abandr.ns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofiareZ:to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalt or rastors
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
perled will begin when the notice Is given.

Unless Lender and Barrower otherwise agres in writing, any application of proceeds to principal shall
not extand or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Praperty Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security instrument immedlately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, of for conveyance In lisu of
condemnation, ars hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether ar not then due, with any excess paid to Borrower. In the avent of a pantial
taking of the Praperty in which the fair market value of the Propenty immediately before the taking is equal
to or greater than the amount of the sums secured by this Security nstrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muttiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property Iminediately befare the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of ‘av.F'roperty In which the fair market value of the Property immediately before the taking is less
than the amuunt of the sums secured immediatety before the taking, unless Borrowsr and Lender
otherwise agre? ir. writing or unless applicable law otherwise provides, the proceeds shall ba appiiad to the
sums secured by/nic Security Instrument whether or not the sums are then due.

If the Property is auradoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice I~given, Lender Is authorized to collect and apply the proceeds, at its option,
gither to restoration or repair o* e Property or to the sums secured by this Security Instruiment, whether or
not then dus,

Unless Lender and Barrower ot'ianaise agree in writing, any application of proceeds to principal shal
not extend ar postpone the due date ¢! M monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearuice By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suris sscured by this Security instrument granted by Lender
tc any successor In interest of Borrower shall not onerate to release the liabllity of the original Borrower or
Borrower's successors in interest. Lender shall not'bs required to commence proceedings against any
successor in interest or refuse to extend time for payrieri or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanc mads by the original Borrower or Borrowar's
successors In interest. Any forbearance by Lender in exercisirig any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liak%ity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaris snd agreements shali be joint
and several. Any Borrower who co-signs this Security Instrument but dogs not execute the Note: @ is
co-signing this Security instrument only to morgage, grant and convey that ‘Barrower's interest in the
Property under the terms of this Security Insirument; (b} is not personally oolipuisd to pay the sums
secured by this Sacurity Instrument; and (c) agrees that Lender and any other Lorrawer mar agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Selyrity Instrument
or tha Note without that Bosrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law vhich sets
maximum loan charges. and that faw is tinally interpreted so ithat the interest or ather loan charges
collected or 1o be collected in connection with the loan exceed the permitted limits, then: (a) arvy such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limi; and {b) any
sums already collected from Borrower which exceeded permitted limits will be retunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Barrower. If a relund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are genarally recognized to be appropriate to normal residential uses and to maintenance
ot the Property.

Borrower shall promptly give Lendar written notice of 2ny investigation, claim, demand, lawsuit or other
action by any governimental or regulalory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower learns,

o or is notified by any governmental or regulatory authority that any removal or other remediation of any
Hazardous Substance affecting the Property s necessary, Borrower shall promptly take ali necessary
remedial actions in accardance with Envitonmantal Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous_substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials
contalning Pshestos or tormaldehyde, and radioactive materials. As used In this paragraph 20,

: "Environmentzi Law' means federal laws and laws of the jurisdiction where the Property Is located that
N relate to health, saiety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenarit and agree as follows:

21. Acceleration; "e nedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of.uiy covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph: 17 unless applicable law provides otherwise). The notice shall
specify: {a) the default; (b} tnz action required to cure the defsuit; (¢} a dste, not less than 30 days
from the date the notice is given 'o Borower, by which the delault must be cured; and (d) that failure
to cure the default on or betore the-d2ic specified in the notice may result in acceleration of the sums
gecured by this Security Instrument, tz¢zclosure by judicial proceeding and sale of the Property. The
notice shail further inform Borrower of tha./ight to reinstate alter acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is /10t sured on or before the date specified In the notlze,
Lender at its aption may require immediate p2avinent in full of all sums secured by this Security
Instrument withoul further demand and may ‘oreciose this Security instrument by judicial
proceeding. Lender shall be entitied 1o collect all ¢rnenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited (=, reasonable attorneys’ tees and costs of
title evidence.

22. Release. Upon payment of ail sums secured by this Security instrument, Lender shall release
this Security instrument without charge 10 Borrower. Borrower shai-ray any resordation costs.

3rT 0T ;
- BhogAea

23. Waiver of Homestead. Borrower waives all right of homestead eveimption in the Property.

24, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements oi.zach such rider shall be
incorporated inta and shalt amend and supplement the cavenamts and agreemerts of this Security
Instrument as it the rider(s) were a part of this Security Instrument. [Check applicable-Lores)]

(X} Adjustable Rate Rider  (X] Condominium Rider [} 1.4 Famiy Rider
D Graduated Payment Rider {:; Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Impravement Rider D Second Home Rider
LI Other(s) [specity) ] MDA Rider
ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 6/85
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FILE NUMBER:

95-0619

SCEEDULE A CONTINUED

LEGAL DESCRIPTION:

UNIT NUMBER 519 AND P-40 IN THE RIVER BANK LOFTS CONDOMINIUM AS DELINRATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL QF REAL ESTATR:

THAT PART OF BLOCK 3 IN THE ASSESSOR'S DIVISION OF THE KINGSBURY TRACT IN
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 19 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MBRIDIAN; DESCRIBED AS FOLLOWS: BEGINNING ON
THE SOUTHWESTYXIY LINE OF N. KINGSBURY ST. AND 113.5 FEET SOUTH OF THE
PROLONGATION ‘Cr “THE SOUTH LINE OF THE NORTH 1/2 OF BLOCK 4 QF SAID
ASSESSOR'S DIVISIOn. OF SAID KINGSBURY TRACT, (MEASURED AT RIGHT ANGLES
THERETO) ; THENCE WESL PARALLEL WITH THE PROLONGATICN OF SAID SOUTH LINE OF
THE NORTH 1/2 OF SAID BLOCK 4, A DISTANCE OF 167.0 FERT, THENCE SOUTH
PERPENDICULAR TQ THE - ZAST DESCRIBED LINE 12.0 PFRBRET, THENCE WEST
PERPENDICULAR TO THR LAST ZIZSCRIBRD LINE 16.25 FBET TO THE RAST DOCK LINE
OF THE NORTE BRANCE OF THE CHICAGO RIVER; THENCR SQUTHEASTERLY ALONG SAID
DOCK LINE 239.37 FEET TO TEB NORTH LINE OF W. GRAND AVR. (PORMBRLY INDIANA
ST.}; THENCE BAST ALONG SAID WCRTYH LINE 188.05 FEET TO THE SOUTHWESTERLY
LINE OF N. KINGSBURY ST.; THENCE NORTHWESTERLY ALONG THE SOUTHWRSTERLY LINE
OF N. KINGSBURY ST. 16.0 FREET; THENCE NORTHEASTERLY AT RIGHT ANGLES TC THE
LAST DESCRIBED COURSE 12.C PEET; THENCS NORTHWERSTRRLY AND PARALLEL WITH THR
SOUTHWESTERLY LINE OF N. KINGSBURY C7F. 320.32 PEET (DEED), 3219.88 FERT
(MBASURE) y THENCE SOUTHWESTERLY AT RIGHT ANGLES TC THE LAST DERSCRIBED
COURSE 12.0 FERT TO THE POINT OF BBGINNINC, /N COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS AN BXHIBIT TO THE LECIARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBBER 95-383435, TOGETHER WITH/ THRIR UNDIVIDED PRRCENTAGR
INTEREST IN THE COMMON ELEMENTS.

A1-rd'd B2 BEC B UL ENCTIEN AN 26:11 8661-21-435
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of September, 1935 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the “Security Instrument") of the same date Sgiw—zn by the undersiened the “Borrower’} to secure
Borrower's Adjustable Rate Note {the "Note") to LaSalle Talman Bank, F5B, A Corp. of the
United States of America (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

550 N Kingsbury #519,Chicago, IL 60610
[FROPERTY ADDRESS)

THE NOTZ, C.ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND (F*E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'N1ZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROY/ER MUST PAY.

ADDITIONAL COVENANTE. .- In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender'turthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intejesi rate of ~ 6.8750 %, The Note provides for changes in the
interast rate and the monthly payments, as folicws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates '

The interest rate | will pay may change onthe fist slay of ~ February, 1998 | and on that day
every 12th month thereafter. Each date on which my intarest rate could change is cailed a “Change Date.”

(B) The index

Beginning with the first Change Date, my interest rate vall be based on an Index. Tha “Index” Is the
weekly average yield on United States Treasury securities a<justed to a constant maturity of 1 year, as
made availabie by the Federal Reserve Board. The most recent 'nde figure available as of the date 45
days before each Change Date is called the "Current Index.”

If the (ndex is no longer available, the Note Holder will choose @ rew index which is based upon
comparable information. The Note Holder will give me notice of this choics.

(C) Calcutation of Changes

Before each Change Date, the Note Halder will calculate my new intergst rate by adding Two and
Three / Quarters percemage points {  2.7500 <o) 1 the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eiginti #.i mne percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amou:it il be my new
interest rate until the next Change Date. g o

The Note Holder will then determine the amount of the monthly payment that would be aifficlent to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calcufation will be the new amount of
my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater than ~ 8.8750 %
orlessthan  4.8730 % Thereafter, my interest rate will nevar be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding tweive months. My interest rate will never be greaterthan  12.8750 9%,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0494/3111{0J85)-L PAGE10F 2 FORM 3111 3/85
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  15th  dayof  September, 1995 , and Is
incorporated into and shall ba deemed to amend and supptement the Mortgage, Deed of Trust or Security
Deed (the "Security ms!rument")f of the same dale Blven bty the undersigned (the "Barrowsr’) to secure
Rorrower's Noteto LaSalle Talman Bank, FSE, A Corp. of the United States of

merica .
{thi: "Lender") of the same date and covering the Property described in the Security instrument and located

at:
550 N Kingsbury #519,Chicago,IL 606)0
{PFROPERTY ADDRESS])

The Propertyancludes a unit in, together with an undivided interest In the comman elements of, a
condominium proioct known as:
RIVER BANK LOFTS CONDO

(NAME OF CONDOMINIUM PROJECT]

{the "Condominium Project”). f-the owners association or other entity which acts for the Condominium
Project {the "Owners Associalicit, tolds title to property for the benefit or use of its members or
shareholders, the Property also incivzes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in acution to the covenants and agreements made in the Security
instrument, Barrowsr and Lender further covensnt and agree as follows:

A. Condominium Obligations, Borrower znai! perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Peziact; (i) by-laws; {iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay when due, all dues and assessmants imposed
pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Assoc.atior maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Pialect which ig satisfactory to Lender
and which provides insurance coverage in the amounts, for the pedods.and against the hazards Lender
requires, including fire and hazards inciuded within the term "extended covsrage,” then:

(i) Lender waives the provision In Uniform Covenant 2 for the montily payment to Lender of the
yearly premium installmants for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance crverage.

in the event of a distribution of hazard insurance proceeds In lieu of restoration or rapair foliowing a
loss to the Property, whether to the unit or o common elements, any proceeds payable to Butrower are
heraby assigned and shall be paid to Lender for application to the sums secured by Hie. Security
Instrument, with any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and axtent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.
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