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This Assignmen( i¢ made September/ . 1995 between AMERICAN NATIONAL BANK-AND
TRUST COMPANY O/ CHICAGO, as Trustee, and not personally, under a Trust Agreement
dated September 19, 1585 and known as Trust 65576 and GRACE-SHEFFIELD LIMITED
PARTNERSHIP, an Hlinois liruiied pannerslnp (hereinafter collectively referred 10 as "Assignor”)
and LASALLE CRAGIN BANK F.8.B., a federal savings bank, having an office at 1700 S.
Eimhurst Road, Mount Prospect, iL 00056 (hereinafter referred to as "Assignee”).

WITNESS:

WHEREAS, Assignor is indebted to Assigres in the principal amount of $4,100,000.00
together with interest thereon from and after the date herzef ar the rates provided in that Mortgage
Note of even date herewith in the principal amount of $4;100,000.00 (the "Mortgage Note"); and

WHEREAS, Assignor, to evidence and secure the laan iadebtedness evicence by the
Mortgage Note, has executed and delivered, or caused to be execuied and delivered, a Morrgage
of even date herewith, to secure said Mortgage Note on certain real estat=-in the County of Cook,
State of [llinois, legally described as follows:

PARCEL 1:

LOTS 11, 12 AND 13 IN S.H. KERFOOT'S SUBDIVISION OF THE NORTH WEST 1/4 OF
BLOCK 7 IN LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTH EAST 1/4
(EXCEPT 1.28 ACRES IN THE NORTH EAST CORNER THEREOF) OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

PARCEL 2:

THE WEST 1/4 OF THE SOUTH WEST 1/4 OF BLGCK 7 AND ALSO THE WEST 100 FEET
OF THE EAST THREE QUARTERS OF THE SAID SOUTH WEST 1/4 OF SAID B (LOCK 1
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(WHICH SAID WEST 100 FEET ARE OTHERWISE KNOWN AS LOT 3 IN STOCK'S
SUBDIVISION OF THE EAST THREE QUARTERS OF THE SOUTH WEST 1/4 OF SAID
BLOCK 7) ALL IN LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTH EASY
1/4 (EXCEPT 1.28 ACRES IN THE NORTH WEST CORNER THEREQF) OF SECTION 20,
TOWNSHIP 40 NORTH., RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPTING STREETS FROM BOTH PARTS OF THE FOREGOING DESCRIPTION) IN
COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 044-954 West Grace Strees, Chicago, I
PERMANENT INDEX NOS.. 14-20-212.004 and 14-20-212-006

including the urprovements now or hereafter thereon and the easement rights and
appurtenances thercvnto belong, all of which said real estate being hereinafter called the
"Mortgaged Premises”; and

WHEREAS, Assiguor iwor may be the Lessor (or the assignee of Lessor) under certain
oral or writen leases of all or past ¢f the Mortgaged Premises involving the above described
real property; and

WHEREAS, Assignee has requirei the Assignment hereinafter made as a condition to
making the above loan.

NOW, THEREFCRE, Assignor, for good azid-valuable considerations, ihe receipt of
which is hereby acknowledged, does hereby collateraliv; hargain, sell, transfer, assign,
convey, set over and deliver unto Assignee, as security-fof the.payment of the above described
loan conditions of said Mortgage Note, the Morigage, and aay ard all amendments,
extensions, and renewals thereof, the above described leases, ail'other leases affecting the
Morigaged Premises, or any part thereof, now existing or which ray he executed a: any time
in the future during the life of this Assignment and all amendments, extensions, and rengwals
of said leases., and any of them, all of which are hereinatter called the “Lensc:” and all rents
and other income which may now or hereafter be or become due or owing ungerthe Leases
and any of them or on account of the use of the Mortgaged Premises, it being intended hersby
to establish a collateral transfer of all Leases hereby assigned and all the rents and otrer
income arising thereunder and on account of the use of the Mortgaged Premises unto Assignee,
with the right but without the obligation, upon the occurrence of an Eveat of Default under the
atoresaid Mortgage or Mortgage Note, to collect all of said rents and other income which may
become due during the life of this Assignment.  Assignor agrees to deposit with Assignee
upon demand such Leases as may from time to time be designated by Assignee,

Subject to and in accordance with the terms of the Mortgage and this Assignment,
Assignor hereby appoints Assignee, for purposes of collecting rents only, the true and lawful
attorney of Assignor with tull power of substitution and with power for it and in its name,
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place. and stead, to demand, collect, receipt, and give complete acquittance for any and all
rents and other amounts herein assigned, which may be or become due and payable by the
Lessees and other occupants of the Mortgaged Premises, and at iis direction to file any claim
or take anv other action or proceeding and make any settlement of any claims, either in its own
name or in the name of Assignor or otherwise, which Assignee may deem necessary or
desirable in order to coilect and endorse the payment of any and all rents and other amounts
herein assigned. Upon the occurrence of an Event of Default under the aforesaid Mcrtgage or
Mortgage Note, the Lessees of the Mortgaged Premises, or any part thereof, are hereby
expressly authorized and directed to pay all rents and other amounts herein assigned to
Assignee or such nominee as Assignee may designate in writing delivered to and received by
such norange as Assignee may designate in writing, delivered to and received by such Lessees
who are expiressly relieved of any and all duty, liability, or obligation to Assignor in respect {0
all payments sonide.

Assignee is herzoy vested with tull power to use all measures, legal and equitable.
deemed by it necessary-ur proper o enforce this Assignment and io collect the rents assigned
hereunder, including the righ: toenter upon the Mortgaged Premises, or any part thereof, and
iake possession thereof forthwith 1o the extent necessary to affect cure of any default on the
part of Assignor as Lessor in any ofthe Leases; and Assignor hereby grants full power and
authority to Assigree 10 exercise all righis -privileges, and powers herein granted, subject to
the terms of the Mortgage and this Assigrment at any and all times hereafter, without notice to
Assignor, with full power to use and apply ail the rents and other income herein assigned (3
the payment of the costs of managing and operztirg the Mortgaged Premises and of any
indebtedness or liability of Assignor to Assignee, ‘ecinding, but not limited to, the payment of
laxes, special assessments, insurance premiums, damage claims, the costs of maintaining,
repairing, rebuilding and restoring the improvements oniie Mortgaged Premises, or of
making same rentable, reasonable attorneys' tees incurred ir counection with the enforcement
of this Assignment, and of principal and interest payment due {rzm Assignor to Assignee an
said Mortgage Note and the Morigage, all in such order as Assignee riay determine,

Assignee shall be under no obligation to press any of the righis or claims-assigned to it
hereunder or to perform or carry out any of the obligations of the Lessor unzer any of the
Leases and does not assume any of the liabilities in connection with or arising, ev growing out
of the covenanis and agreements of Assignor in the Leases; and Assignor covenanis and agrees
that it will faithfully perform all of the obligations imposed under any and all of the ).eases and
hereby agrees to indemnify Assignee and to hold it harmless from any liability, loss, or
damage, which may or might be incurred by it under said Leases or by reason of this
Assignment, and from any and all claims and demands whatsoever, which may be asserted
against Assignee by reason of any alleged obligations or undertakings on its part to perform or
discharge any of the terms, covenanis or agreements contained in any of the Leases. [t i
further understood that this Assignment shall not, until Assignee exercises its rights hereunder,
operate to place responsibility for the control, care, management or repair of the Mortgaged
Premises, or parts thereof, upon Assignee, nor shall it operate to make Assignee liable for the
carrying out of any of the terms and conditions of any of the Leases, or for any waste of the
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Mortgaged Premises by the Lessee under any of the Leases or any other party, or for any
dangerous or defective condition of the Mortgaged Premises, or for any negligence (other than
the negligence of Assignee and its agents) in the management, upkeep, repair, or control of
said Mortgaged Premises resulting in the loss or injury or death to any Lessee, licensee,
employee or stranger.

Any amounts collected hereunder by Assignee which are in excess of those applied w0
pay in tuli the aforesaid liabilities and indebtedness at the time due shall be promptly paid 10
Assignor.

Aszignor will not make any further transfers or assignments of the Leases . or convey
or transfer, or-sufter a conveyance or transter ot the Mortgaged Premises, or of any imterest
therein (except 25 may be permitted under the provisions of the Morigage) so as to effect
directly or indirectiy. a2 merger of the estates and rights of or a termination or diminution of
the abligation of any L <ssee thereunder. Assignor further covenants to promptly deliver o
Assignee, upon written-equest theretor. copies of any and all demands, claims and notices of
default received by it from any iessec under any Lease assigned herein.

Upon payment in full of the principal sum, interest and other indebtedness secured
hereby. this Assigninent shall be and tecome auil and void; otherwise, it shall remain in full
force and etfect as herein provided and with the covenants, warranties and power of attorney
herein contained. shall inure to the benefit of Asiignee and any subsequent holder of said
Mortgage Note, and shall be binding upon Assignor. and its heirs, legal representatives,
successors and assigns, and any subsequent owner'of the Mortgaged Premises.

Notwithstanding any provision herein to the contrary, nrior to the occurrence of an
Event of Default under the Mortgage Note, or the aforesaid Mortgage, Assignor shall have the
license and right to collect as the same become due and payable, @ut in any event for not more
than one calendar month, in advance, all rents and other income arisixe under the Leases and
from the Mortgaged Premises, and to enforce all provisions contained indhe Leases. Assignor
shall render such accounts of collections as Assignee may require. The Ticense herein given o
Assignor shall terminate immediately upon the occurrence of an Event of Defaulunder the
Mortgage Note, or the aforesaid Mortgage or this Assignment, and upon writter parice of such
Event of D=¥ault at any time hereafter given by Assignee o anty Lessee by mailing =azus by
United States registered mail, postage prepaid, and addressed 1o the Lessee named in the
Lease, all rentals thereafter payable and all agreements and covenants thereafter to be
performed by the Lessee shall be paid and performed by the Lessee directly to Assignee in the
same manner as if the above license had not been given, without prosecution of any legal or
equitable remedies under the Mortgage. Any Lessee of the Mortgaged Premises, or any part
thereof, is authorized and directed to pay to Assignor any rent herein assigned currently for not
more than one calendar month in advance, and any payment so made prior to receipt of such
Lessee of notice of Assignor's default shal! constitute a full acquittance to Lessee therefor,
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Any Lessee of the Morigaged Premises, or any part thereof, is authorized (for so long
as no Event of Default exists under the Mortgage Note, the atoresaid Morigage, or this
Assignment) and directed to pay Assignor the security deposit set forth in its Leases and
monthly payments for real estate faxes, insurance, and common area charges called for in its
Lease, and any payment made prior to receipt by such Lessee of notice of Assignor's default
shall constitute a full acquittance to Lessee therefor.

This instrument is being executed and delivered concurrently with the Mortgage Note,
and the atoresatd Mortgage, to which it refers and shall be binding upon and all rights,
privileges and prerogatives given herein shall inure to the benefit of the Assignor, the
Assignee, the Lessees, and their respective heirs. executors, administrators, successors and

assigns.

IN WITNESZ WHEREQF, Assignor and each of them have caused these presents to be
signed, all as and on Lie Zay, month, and year first above written,

AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, not personally but as Trustee aforesaid under Trust

63578

By: I/
Tide: // /. 2Mip P

Attest: m v
e fn
Title:
GRACE-SHEFFIELD-LIMITED
PARTNERSHIP, an lilirois imited partnership

By: ERIC-MARC CONSTRUCTION, INC, an tilinois
corporation, 1ts General Partner,

By: / L. ’Lﬂ

Title: '  Peegdold o v

By: wﬁ N

MAKC SA;&NY, General Partner

This documnem prepared by:

Timothy S. Breems ) VR S O L Trags!r_;e.
One North LaSalle Street R J.'h:sms“t{f
Chicago, IL 60602 Pl Dot el the

Sl TS s wnanls,  under

’-.e.-r,v::‘ 2wt Ay part of the
Vonee s readity as Trustes
Pl My nr sasonal respon-

§LU LBy e Me gssarted or ens

S oaenauat ol any warranty,
N S R TR ceestZit wngerlehing Of  agiegs
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STATE OF ILLINOIS)
)SS
COUNTY CFC00K)

. the undersigned, a Notary Public in and for said county, in the state aforesaid, DO
HEREBY CERTIFY that M4 2cYe, =s.  of Eric-Mare Construction, Inc., an llinois
corporation, general partner of Grace-Sheffield Limited Partnership, an [llinois limited
partnership, and Marc Samotny. general partner of Grace-Sheffield Limited Partnership, an
[linois lirticed partnership, personally known to me to be the same persons whese names are
subscribed 1o rthe foregoing instrument as such general partners of Grace-Sheffield Limited
Partnership, appeared before me this day in person and acknowledged that they signed and
delivered the said insrument as their own tree and voluntary act and as the free and voluntary act
of said Grace-Shettficid Limited Partnership, an {llinois limited partnership, for the uses and

purposes therein set forth.
™
Given under my hand and «Giarial seal this \§ day of s&pﬂ%\gr , 1995,

“OFFICIAL SEAL» | § W Y k\—

Joe! E. Resnick [ Notary Public

Notary Public Sta .
“HIE, otate of Ninois
My Commission Expices 6,5 19 : Notary Seal)
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STATE OF [LLINOIS)
)SS
COUNTY OF C Q0O K)

I. the undersigned, a Notary Public in and for said county, in the state aforesaid, DO

HEREBY CERTIFY that Po JOM/ (36N of AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, and__dn Miubnel §heian of said AMERICAN

NATIONAL BANK AND TRUST COMPANY OF CHICAGO, personally known to me to be
the same persons whose names are subscribcd to the foregoing instrument as such

Second Vice Prosident  and _ ASSISTaifl stoniisRY | respectively, appeared before me this day
in person and ackio'vledged that they signed and delivered the said instrument as their own free
and voluntary act and asthe free and voluntary act of said AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGQ, as Trustee, and not personally, for the uses and purposes
therein set forth,

Given under my hand and wotirial seat this day of SEP 151995 , 1995,

Notary Public

i G

Sol |
2, *3‘3*’7 Pubim St

i
My U'Hmassmn tinols

i 21198

LR,

Pk S
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