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This Assignment of Rents pregared by:  CHARTER BANK & TRUSTN.A,
2200 HIGGINS RD
HOFFMAN ESTATES, IL 60195

ASEICNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 29, 1595, between BONNIE S. MCORHOUSE REVOCABLE
TRUST U/A/D 7/29/93, BY BONNIE S. MOORHOUSE, A3 GSANTOR AND AS TRUSTEE, whose address is 1242
R.F.D., LONG GROVE, IL 60047 (referred to below as “Treantor”); and Charter Bank and Trust, N.A., whose
address is 2200 West Higgins Road, Hottman Estates, IL 6C19% {referred o below as “Lender”).
ASSIGNMENT. For vaiuable consideration, Grantor aasigns and zonveys to Lender all of Grantor’s right, title,
and interest in and lo the Renis from the following desacribed Propetly located in COOK County, State of
iNinols: gee3191

LOT 18 N THE BARRINGTON SQUARE INDUSTRIAL CENTER UN'-2. BEING A SUBDIVISION OF
PARTS OF FRACTIONAL SECTION 6, TOWNSHIP 41 NORTH, RANGT 10 EAST OF THE THIRD
PRINICPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORJEPR AUGUST 17, 1971 AS
DOCUMENT NUMBER 21588415 IN COOK COUNTY, ILLINOIS

The Resl Property or its adiress ia commonly known as 2495 PEMBROKE AVE., HCr MAN ESTATES. 18
60195. The Real Propenty tax identification number is 07-06-102-011-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms nat
atherwise defined in this Assignment shall have the meanings aitributed to such terms in the Uniforrn Commercial
Code. All references o dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means thig Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower® means ALBERT K. MOORHOUSE, BONNIE S. MOORHOUSE and BONNIE
S, MOORHOUSE REVOCABLE TRUST U/A/D 7/20/93, BY AND BETWEEN BONNIE S. MOORHOUSE, AS
GRANTOR AND AS TRUSTEE.

Existing Indebtedness. The words "Existing indebledness” mean an existing obligation which may be
gecured by this Assignment.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled “"Events of Default.™ A &
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08-29-1995 ASSIGNMENT OF RENTS ' : Page 3
Loan No 502604151 (Conlinued)

——

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now In force, .
No Further Transfer. Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender i8 hereby
given and granted the follgwing rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, coflect and receive
from the tenants or from any other persons liable therefor, ail of the Renls; institute and carry on all |
proceedings necessary for the protection of the Property, including such proceedings as may be necessary (0
nt-gcoger possny ecsion of the Property; collect the Rents and remave any ienant or tenants or other persons from
e Property.
Malintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 10 pay tha rosts thereof and of all services of all empioyees, including their equipment, and of all
continuing costle an7 expenses of .n_'samtamm% the Property in proper repair and condition, and 2iso o pay &l
}gxeg assf?ssments cc o water utilities, and the premiums on fire and ather insurance affecied by Lender on
e Property. o
Compliance with Laws. Lénder may do any and all things to execute and comply with the laws of the State of
liinols and also all other lavs, rules, orders, ordinances and requirements ot all other governmental agencles
affecting the Property. :
Lease the Property. Lender may rent or iease the whole or any part of the Property for su ) term or terms
and on such conditions as Lender mey aeem appropriate.
Employ Agents. Lender may engayo auch agent or a
Lender's name or in Grantor's name, to re:t-and manage t
of Rents.
Other Acts. Lender may do all such other tiungs and acts with respect 10 the Property as Lender may deem
af) ropriate and may act exclusively and solely in ine olace and stead of Grantor and to have all of the powers
of Gramtor for the purposes stated abave.

enls as Lender may deem opriate, either in
?\e Property, includ'mg the coﬁg&pén and appiication

No Requirement to Act. Lender shall not be requires 1o do any of the 1oregoigg acts or things, and the fact

that Lender shall have performed one or more of the forzpaing ‘acts or things shall not require Lender to do

any other spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lernder in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs 2id exnenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received vy it; however, any such Rents recived
by Lender which are not applied 1o such costs and expenses snall he applied to the indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed rom the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on dernard, ‘aith interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. i Grantor pays all of the Indebiedness when due &nd otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Oocuments, shall
exeCute and deliver 10 Grantor a suitable satistaction of this Assignment and suitable staiaments of termination of
any financing statement on file evidencing Lender's securily interest in the Aeniewnu the Property, Any
termination fee required by faw ghall be paid by Grantor, it permitted by applicable law.If, however, payment is
made by Borrower, whather voluntarily or otherwise, or by guarantor of by any third pary. 2n the Indebledness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankrupicy o to
any similar dperson under any federal or state bankruptcy law or law for the relief of debtors, (1) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender of any of Lender's
property, of (¢) by reason of any settlement or coml?nse of ang claim made by Lender with anry claimant (Includin
without fimitation Borrower), the Indebledness shall be considered unpaid for the purpose of enforcament of th
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencl
the Indebtedness and the Property will continue to secure the amount repaid or recovered 10 the same extent as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decres,
order, settiement or compromise relating 10 the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, including any g»

obligation to maintain Existing indebledness in good standing as required below, or if any action or proc n%is
commenced that would materially affect Lender's inerests in the Property, Lender on Grantor's behalf may, but
shall not be requlred 10, take any action that Lender deems appropriate. Any amount that Lender expends in 0
doing will bear Interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added ta the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either (? the term of ang. applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and J)a able at the Note's matur;lar. This Assignment also will
secure payment of these amounts. The rights provi for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled op account of the default. Any such action by Lender
shall not e construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
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08-25-1985 ASSIGNMENT OF RENTS!

Loan No 502604151 (Continued)
INDIVIDUAL ACKNOWLEDGMENT

~

STATEOF N Lt na \
)8
county oF_ /7 e p L B

On this day before me, the undersigned Notary Public, personally appeared BONNIE S. MOORHOUSE
REVOCABLE TRUST WA/D 7/29/93, BY BONNIE S. MOORHOUSE, AS GRANTOR AND AS TRUSTEE, to me
kniown 1o be the individual described in and who executed the Assignment of Rents, and acknowledged that he o
she signed the Ascignment as his or her free and voluniary act and deed, for the uses and purposes therein
mentioned.

L o ~ G -
Given undgr my hard 4nd offcial sesd this 2L day of _ (L g g0 01913

' - ! ’} : .‘) 1
By '\..-:41{@1;) oo L Reslding &t &z .- .o cccy VO

2

./) {
(/. o\ e .
My commisslon expires / o o é ‘! Mota Pgb‘lu I(S?sbr'
ki ry Fublic, Siate of Winoi

LS a
Notary Public in and for the Stie of 3 (17 . w s ~ Sane
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