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THIS MORTGAGE ("Sccurity lastiviicat”) is given on SEPTEMBER 8, 1995 . The mortgagor is
COLE TAYLOR BANK, AS TRUSTEE UNDER THE PROVISIONS OF A TRUST AGREEMENT DATED
- FEBRUARY 21, 1995 AND KNOWN AS TXUST NUMBER 95-4G12
F ¢
—  (‘Borrower’). This Security [nstrument is given to SOUTH SHORE BANK
> “ -
E which is organized and existing under the laws of .' ILL{%OIS , and whose
g -5  addressis 7054 S, JEFFERY BLVD, : .
- CHICAGO. ILLINOIS 60649 (*Lead:rt). Borrower owes Lender the principal sum of
Q :
o FORTY~SEVEN THOUSAND\SEVEN MUNDPRER ANR 00-==u- Dotizis (US. S 47,700.00 ).
L) This debt is evidenced by hﬁr‘?&f‘té%&f :&lgghh&q&“}rc daie as this Secusity Instrument (*Note™), which provides
t‘, for monthly payments, with h\c full debu, if not paid carlicr, duc and payable en GCTORER 1, 1996 .
= This Security {nstrument secures to Leader: (a) the repayment of the debt evidenced Ty tae Note, with interest, and all

renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the sccerity of this Sccurity Instrument; and {¢) the performance of ‘dotrowsr's covenants and
agieements undes this Sccurity Instrument and the Note. For this purpose, Borrower does hersiv mortgage, grant and
convey to Lender the following described property located in COOK County, ltincis:

LOT 33 IN BLOCK 9 IN THE SUBDIVISLONOF THAT PART OF THE EAST BALF (3) OF TJHF
SOUTHWEST QUARTER OF SECTION 15, TOWNSHIP 3G NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

PERMANENT TAX 1D# 16-13-318-C04 y

COMMONLY KNOWN AS 743 5. KENNETH, CHICAGO, ILLINCIS

21927956

which has the address of 743 5. KENNETH CHICAGO {Serect, City},
Hinois [Zip Code| (“Property Address’);
HLLINOIS-Single Famsly-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 ¢/%
@D"“m-) L VWP MORIGASE FORMS - 1800:621-1281 Amended 5/91

L5 JERTAIE Cratrinted by FormAnon Techrologes, e BGO1 937-1799 -
Page ) ! 8 e v
- - ) 1<

DZENN 2

el

.
e - )



95632617 |

UNOFFICIAL COPY :

TOGETHER WITH all the improvemeats now or hercafter erected on the propeity, and all cascments,
appurtenances, and fixtures now or hereafler a pat of the property. All replacements and additions shall also be rovered by
tkis Security Instrument, All of the foregoing is referred to in this Secusity Instrutient as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herchy canveyed and has the sight to
tortgage, grant and convey the Properiy and that Uik Property is 9inercumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property ogainst all clmms and demands, wubject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for aaticoal use and non-unidorm covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
* UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chasges due under the Mote.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ase duc under the Note, until thz Note is paid in full, a sum ("Funds”) for: (a) yearly
tuxcs and asscrsmenis which may attain priority over this Security Instrument as a licn on the Property, (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, f aiy; (e) yearly morigage insucance premiunds, if any, sud {{) any sums payable by Borrower to
Lender, in accordance wiin/die provisions of patagraph 3, in licu of the payment of mortgage inswrance premiums, These
items are cailed "Escrow #tears. Lender may, al any time, coilect andhold Funds in an amcunt nol Lo exceed the maximum
amount a lerder for a federaliy réiered mortgage loan may require lor Borrower's escrow account under the federal Real
Estate Settlement Procedures Actof 1974 as amended from time to time, 12 US.C. Seetion 2601 ef seq. (RESPA), unless
another law trat applics 10 the Fiuds scts a lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount not (o exceed the lesser amoun!. Lesider may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futare Fserow Items or otherwise in accordance with applicable law,

The Fuads shall be held in an institution. whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution] or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow lems. Lender may not charge Borrowcr for'hulding and applying the Funds, annually analyzing the escrow
accourt, or verifying the Escrow ltems, unless Leadei pays Borrawer intercst on the Funds and applicable law permits
Lender to make such a charge. However, Lender may tequire Borrower to pay a one-lime charge for an independent real
astate tax reporting service ustd by Lender in conncction witt this {oan, unless applicable taw provides otherwise. Unless an
agreement is made or applicable law requires interest (o be paio;-Leader shail not be required to pay Borrower any inferest
or carnings on the Funds, Borrower and Lender may agree in whidae however, that interest shall be paid or ihe Funds,
Lender shall give to Borrower, without charge, an aanual accounting ofthi Funds, showing credits and debits 1o the Funds
and the purpose for which cach debit to the Funds was made. The Fund: are pledged as additional sccurity for all sums
secured by this Security lnstrument,

If the Funds held by Lender exceed the amounts permitted to be held by spplicable faw, Lender shall account to
Borrower for she excess Funds in accordance with the requirements of applicable faw’ )f the amount of the Funds held by
i.qndcr al any lime is not sufficient to pay the Escrow Items when duc, Lender may so rofify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary it make up the deficiency, Borrower chall make up the
deficiency in no mare than twelve monthly payments, 2t Lender’s sole discrction.

Upon payment in full of all sums secured by this Security instrument, Lender shail proniply refund to Borrowcr any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priee .- the acquisition or
. salc of the Propcety, shalt apply any Funds held by Lender at the, time of acquisition or sale as a cieZit-against the sums
* secured by this Security Instrumoent. ’

3. Application of Payments. Unless applicable law provides®otherwise, all payments seeeived by-Lender under
paragraphs 1 and 2 shall be applied: firsl, to any prepayment charges duc under the Note; second, 10 amounts payable under
paragraph 2; thizd, to inlerest duc; fourth, o principal due; and fast, (o any late charges duc under the Note.

4, Charges: Liens. Borzower shall pay all taxes, assessments, charges, fines and impesitions attributable to the
Property which may altain priority over this Sccurily Instrument, and leaschold payments or ground rents, if any. Borrewer
shall pay these obligations in the manner provided in paragraph 2, or if nct paid in that mannci, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly*furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender rseeipis
evidenring the payments.

Borrower shall promptfy discharge any licn which has priority over this Sceurity lnstrument unless Berrower: (a)
agrees in writing 1o the payment of the obligation sccured by the fien in a manner acceptable te Lender; (b) contests in
good faith the lien by, or defends against enlercemeat of the licn in, legal procevdings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory (o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propercy is subject to a
Q -BR{IL} w502 Form 2014 9/9¢
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lien which may attain priority over this Sccurity Instrument, Leader may give Borrower a notice identifying the lien.
Borrower shalt satisfy the licn or take one or morc of the actions set forth above within 10 days of the giving of adticc.

5. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on the
Property insurcd against toss by fire, hazards included within the term “extended coverage® und any other hazards, including
floods or fivoding, for which Lcndcr requires insurance. This insurance shall be maintained in the amounts and for the
periods that 'ender requires The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shafl not be unreasonably withheld. If Borrawer fails 1o maintain coverage described, above,
Lender may, at Lender’s option, obtain coverage to proﬁc! Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptabic to Leader and shall include a standard morigage clausc,
Lender shall have the nghl to hold the policics and renewals. If Lender requircs. Borrower shall promptly give to Leader all
receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shalt give prompl notice to the insurarce
carricr and Lender. Leader may make proof of loss if not made promptly by Borrmwer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of
tbe Property damayed, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. If the
restaration or repair is not camomically feasible or Lender's security woull be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Sccurity instrument, whether or not then due, with any excess paid to Borrower, If
Berrower abandons the #/anerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a dlaim, thicriznder may celect the insttrance proceeds. Leader may use the proceeds to repair or restore
the Property ur 1o pay sums secursd by this Security Instrument, whether or nni then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shalf not extend or
postpone the duc date of the manthly payménts refericd 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage 1o the Pmpcrly prior to the aa,uu.mon shall pass to Lender to the cxtent of the sums secured by this Security
{nstrument immediatcly prior to the acquisicion,

#. Occupancy, Preservalion, Maintenance and P'o'ccuon of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execatioo of this Security Instrument and shall continue "o occupy the Properiy as Borrower's priacipal residence for at
least one ycar after the datc of occupancy, unless Lencer otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumsiances exist which arc beyond Borrower’s control. Borrower shall ot
destroy, damage or impair the Property, allow the Property to deteriorate. or vommit waste on the Froperty. Borrower shall
be in default if any forfeiture action or proceeding, whelber civit or crvarial, is begun that in Lender's gond {aith judgment
cuuld result in forfeiture of the Praperty or otherwise materialiy impair the lien created by this Securily Iastrument or
Lender's security intesesi. Borrower may cure such a default and rcma!a!c as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good fann/dzicrmination, precludes forfeiture of the
Borrower's intcrest in the Property or other matzrial impairment of the lien creatod py-this Security Insirument or Leader’s
security intercst. Borrower shall also he in default if Borrower, during the lean applicadon process, gave malerially false or
inaccurate informat.on or statements to Lender (or faifed (o provide Lender with any maisiial icformation) in conncction
with the loan evideaced by the Nots, including, but nut limited to, representations concerming Sosrower’s accupancy of the
Property as a principal residence. If this Sceurity Instrument is on a feaschold, Borrower shall comp!y-with all the provisions
of the lease. If Borrower acquircs fee title 1o the Property, the leaschold and the fee title shall et merge unless Lender
agrees Lo the mezger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agriesents contained
in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Praperty (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights in the Property. Leader’s
actions may include paying any sums sccured by a tien which has prierity over this Sccunity Instrument, appearing in court,
paying reasonable attorneys' fees and eniering on the Property to muke repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. <

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt ot Borrower securcd by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intczest from
the date of disbursement at the Noke rate and shall:bz payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage lusurance. If Leader required mortgage insurance as a condition ol making the loan secured by this
Security Instrument, Berrower shall pay the premiums required to maintain the mortgage insurasce in effect. If, for any
reason, the morigage insurance coverage required by Lender fapses or ceases Lo be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to lh.{‘ mortgage insuracce previously i cffect, at a cost
subslantially cquivalent to the cost 1o Borrower of the morigage insurance previousiy in cllect, from an alternate morigage
insurer approved by Lender. If substantially eauivalent mortgage insurance coverage is nt available, Borrower shall pay to
Lender cach month a sum cqual to onc-twelfth of the yearly martgage insurance premium being paid by Borrewer when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance, Loss reserve paymests may no longes be cequired, at the option of Lender, of mortgage
insurance coverage {in the amount and for the period that Lendes té¢quires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required o maintain morlgage insurance in
cffcct, or 1o provide a loss reserve, until the requirement for mortgage insurance cads in accordance with any written
agreement between Borrower and Lender or applicable law,

9, Inspectioa. Lender or its agent may make reasonabic entnich upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reascnabic cause for the inspeclion.

10. Condemnation, The proceeds of any award or daim for damages, dircct or conscquential, in cennecticn with any
condemnation or other taking of any part of the Property, or for conteyance in licu of condemnation, are hercby assigned
and shal! he paid teviLenler.

In the cvent of 2/(oral taking of the Property, the proceeds shall be applied te the sums secured by this Sccurity
Instrument, whether or no?/than due, with any excess paid to Borrower, In the event of & partiat taking of the Property in
which the fair market valte o the Preperty immediately before the taking is equal to or greater than the amount of the
sums sectired by this Security Instzement immediately before the taking, vnless Borrower and Lender otherwise agree in
writing, the sums secured by this Secarity Instrument shal! be reduced by the amount of the proceeds multiplicd by the
following fraction: {a) the total amouat of the sums secured immediately before the aking, divided by (b) the far marked
value of the Pr operty immediatcly before th: #2king. Any balance shal] be paid 10 Borsower. in the event of a pardal taking
of the Property in which the fair market valac of the Property immedaately before the ang is less than the amount of the
sums secured immediately before the taking, Unles; Borrower and Lender otherwise agree in writing 61 unleas applicable
law otherwisc provides, the proceeds shall be appiec to the sums sebured by this Sccurity Instrument whether or not the
sums are then due,

Il the Preperty is abandancd by Borrower, or il, aficr notice by Lender to Borrower that the condemnor offers (o
make an award or settie a claim for damages. Borrower fails 20 respond to Lender within 3 days after the date the notiee is
given, Lender is authorized to collect and apply the proceeds, at its opliun, ither io restoration or repair of the Property or
to the sums securcd by this Sccurity Instrument, whether or not thed due.

Unless Lender and Borrower otherwise agree in wriling, any 2;plication of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs Vond 2 or change the amount of such payments.
"I}, Borrower Not Relcased; Forbearance By Lender Not 8 Waiver. Exicasion of the ime for pavmeit or modification
of amortization of the smns secured by this Security Instrument granted by Lerder to any successor in interest of Borrower
<hall not operate 1o relense the liability of the original Borrower or Borrower'ssurcessors in interest, Lender shadl nes be
required to commence proceedings against any successor in interest or refuse toleriend time for payment or otherwise
modify amortization of the sums sccured by this Security Instrumgnt by reason of ariv.demand made by the original
Borrower or Borrower’s successors in inlerest. Aay forbearance by Lendur in excrcising uny right or remedy shall not he a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liabitity; Co-signers. The covenaits and agreements of this
Sccurity Instrument shal) bind and benchit the successors and assigns of Lender and Borrower, subinato the pravisions of
paragraph 17. Borrower's covenants and agrecnents shall be joint and scveral. Any Borrower who'cz-signs Lhis Sceurity
Instrument but does not exccute Lhe Note: (a) is co-signing this Securfty [nstrement only to mortgage, grant.and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b} is not personaily obliguied to pay the
sums sceured by this Sccvrity Instrument; and (c) agrees thal Lender and any other Borrower may agree o extend, modify,
forbear or make any accommoxlations with regard to the terms of this Sceurity Insirument or the Note without that
Borrower’s consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject Le a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the [oan exceed the permitted limits, then: (a) any such loan charge shall be redve#d by thie amount necessary to reduce the
charge to the permitted limit; and (b} any sums alrcady collected frém Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed nader the Moic or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14, Nofices. Any nolice to Borrower provided for in this Security Iastrument shall be given by delivering it or by
mailing il by first class mail unless applicable law requires use of anather methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice tv Lender. Any notice to Lender shall be given by
@ -8R(IL) w602) Form 3014 9/90
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first class mail to Leader's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to bave been given to Rorrower or Lender when given as provided
in this paragraph.

15, Governieg Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jusisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall rot affcet ather provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. Ta this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrumeat.

17. Transfer of the Propecty or a Beneficia) Interest in Borrawer, If all or any part of the Property or any interest in it
is sold or transiereed {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
wiihout Lender's prior wrilten coasenl, iender may, at its oplion, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not e exercised by Lender if exercise is prohibited by federal law as of
the date of this Seerait) Instrumeat.

If Lendcr cxercises this option, Lender shali give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days fromithe date the notice is delivesed or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Birrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sececity Instrumeat without further notice or demand on Borrower.

18. Borrower’s Right (o Feirstate. If Borrower meets cerlain condilions, Borrower shall have the right to have
enforcement of this Security (nstrumen: discontiaved at any time prior to the carlicr of: {a) § days (or such other period as
applicable law may specify for reinstaterient) before sale of the Property purssant to any power of sale coniained ia this
Sccurity [nstrument; or (b} eatry of a juigmint eoforcing this Secunity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Nole as if no acceleration had
occurred; (b} cures any default of any other eownants or agreemenis; (¢) pays ali expenses incurred 1n enforcing ihis
Sccurily Iastrument, including, bw not Jimited tor2asonablc attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this 3elviity Instrument, Lender's rights in the Propesty and Borrower's
obligation to pay the sums secured by this Security Instrumentshall continue unchanged. Upen reinslatement by Borrower,
this Sccurily Instrument 2nd the obligations sccured hereby sha'l remain tully effective as if no aceeleration had occynied.
Hawever, this right to reinstate shall not apply in the case of acceleration under paragraph 7.

19. Sate of Note; Change of Loan Servicer. The Note or a poctisl inlerest in the Note (together with this Securjty
Instrumeat) may be sold onc of more times without frior notice to.Bo rower. A salc may resuil in a change in the entity
(known as the "Loan Servicer™) that callects montbly payments due undes tic Note and this Security Instrument. There also
may be one or morz changes of the Loan Servicer unrelated to a sale of tie Not~ 3 there is a change of the Loan Servicer,
Borrower wiil be given written notice of 1he change in accordance with paragaph 14 above and applicable law. The notice
will state the aame and address of the new Loan Servicer and the address to whick-payments should be made. The oolice
will also contair any other information required by applicable law.

20, Hazusdous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shull nut do, nor allow anyone cls='ta do, anything affecting the
Property that is in violation of any Ervironmental Law. The preceding two seateaces shall net arpiy to the presence, use, or
storage o6 the Property oi small quantities of Hazardous Substances that arc geacrally recognized-to be appropriate lo
normal residential uses and to maintenance of the Property,

Borrower shali promptly give Lender written notice of any iavestigation, ciaim, demand, lawsuit Or‘other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substance o Environmental
Law of which Borrower has actual knowledge. If Barrowes learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substaace affecting the Property is necessary, Borrower
shall promptly take all nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmenta! Law aad the foliowing substances: gasoline, kerosene, other lammable or toxic petroleum products, taxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As
used in this paragraph 20, “Environmentsl Law™ mcaas federal laws and faws of the jursdiction where the Property is
located that relate to health, safety ov environmental proteciion.

NON-UNIFORM COYENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration followi:g Borrower's breach
of any covenant or agreement in this Security Instgument (but rot prior fo scceleration under parugraph 17 unless

-
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applicable law provides otherwise). The notice shall specify: (2) the default; (b} the action required to cuie the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security nstrument, foreclosure by judicial proceeding and sale of the Property. The potice shall forther
inform Borrower of the right to relnstate after acceleration and the right to asseet in the foreclosure proceeding the
non-existeoce of a default or nny other defense of Borrower to acceleration and foreclesuce. If the defanit is not cured on
or before the date specified in the notice, Lender, at Its option, may require immediaie payment in full of all sums
secured by this Security Instrument without further demand and may forectose this Secucity Instrument by judiclal

proceeding. Lender shall be ectitled ta collect all expenses incurred Ia pursuing the remedies provided in this paragraph
21, including, but nct Hmited tu, reasonuble attorneys’ fees and costs of title evidence,

T T N R

22. Relense. Upon pavment of all sums secured by this Security Tustrument, Lender shall relcase this Sccurity
instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al] right of homestcad exemption in the Property.

24, Riders to <z Security Instrument. If one or more riders are execuled by Borrower and recorded together with
this Securily lnstrumeiit, M covenants and agreements of cach such rides shall be incorporated into ardd shali amend and
supplement the covenaniz 2! agreements of this Securily lostrument as if the rider(s) were a part of this Security

Instrument. —
(] Adjustable Rate Rider [ Condominium Rider L;_J 1-4 Family Rider
[ ] Graduated Paynient Rider ! Planncd Unit Development %J' Bivieckly Paymeat Rader
Balloon Rider [_J Rider Ratc Improvement Rider  |._J Second Home Rider

VA Rider E:]()!hcr(s) [specilyl Trustee's cxonerstlion Rider

BY SIGNING BELOW, Borrower accepis’ arnd agrees to the terms and covenants contsined in this Security
tnstrument and in any rider(s) cxccuted by Borrower ind rece-ded with it
Witnesses: Cole Taylor Bank, as Trustee under

Trust Agreemcent dated 02/21/85 anfi\f‘cai)

A

Known) as Trust no. 95-4012 and -Borrower
- —— not éxyjanlly

v /i
I;. _EZ/_#‘,.__ e {Seal)
’ — Assistanl Vice Presigent -Borrower
. 't*:i W/7 ‘r. 4 '. . : }/}’P
| 2 N e
A - ——{Scal) -u.;'ﬁ_-;L.'_’t‘_-,.;:i’___ ,_':;.'/:.-:.f,.(_"‘&-./___.__{Scai)
%) Borrower ttést: Sr. La}{fi Trust Adm.  -Bomower
-~
¥*  STATE OF ILLINOIS, Cook County ss:
I, AR R DPREK , & Notary Public in and for said county and s’aie do hereby certify

that Mario V. Gotanco -Assistant Vice President and Linda L.

Horcher-
Sr. iand Trust Administrator of Cole Taylor Bank

, personally kacwn to me to be the same person(s) wirose name(s)
subscribed to the foregeing instrument, appeared bgfore me this day in person, and acknowledged that they

signed and delivered the said instrument as tUeLY  free and voluntary act, for the uses and pusposss thercio set forth.

Given under my hand and official seal, this  11th day of ) Septemlzcz‘ M/j 15635

My Commission Expircs:
J l YY) X ——————_.
?%qggf;f,ff,‘?'i‘}'r?f_g ’? v "5 Notary Public /
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MORTZAGE is executed by The Land Trustes, not personally but
as trustee as 3fcresaid in the exercise of the power and authority
conferred upon vested in it as such Trustee (and said Land Trustae,
hereby warrants that i1 cossesses full power and authority to execute
this instrumant}, and it is‘éxpressly understood and agreed that nothing
herein or in said Note cuntined shall be construed as creating any
liability on the said Trustee cr.on said Land Trustee personally to pay
the said Note or any interest that may accrue thefeon, or -any
indebtedness accruing hereunder, -or to perform any covenant either
expressed or implied herein cantained, or on account of any warranty or
indemnification made hereunder, alt such Lzaility, if any, being expressly
waived by Mortgage and by every person now or hereafter claiming any
right or security hereunder, and that so far as the trustee and its
successors and said Land Trustee personally are concerned, the [egal
holder or holders of said Note and the owner or” owners of any
indebtedness accruing hereunder shall look solely ‘10 the premises
hereby. conveyed for the payment thereof, by the enfoicerant of the
| fien hereby created, in the manner herein and in said Note pravided or
| by action to enforce the personal liability of the guarantor, if any:
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|-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this _ 8TH dayof  SEPTEMBER g
and is incorporated into and shall be decmed o amend and supplemeot the Mortgage, Deed of Trust or
Sccurity Deed (the “Security [nstrumeat”} of the same dale given by the undersigned (the “Borrower™) to

secure Borrower's Note to THE SQUTH SHORE BANK OF CHICAGO

(the “Leader”)
of the same date and covering the Property described in the Security {nstrument and located al:

7054 S, JEFFERY BLVD.
CHICACO, ILLINOIS 60649

s
[Property Aduress)

14 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender furthier coverant and agree as fotlows:

A. ADDITIONAL PROPERTY 5UBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Tastrunicrs, the folloving items are added in the Property description, and shall also
constitute the Property covered by the Sesurity Instrument: building materials, appliances and geeds of every
naturc whatsocver now or hercafter 1ocatzd in,_ on, or usedd or intended to be used in conacction with the
Property, including, but not limited to, thass-for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preveraon and cxtinguishing apparatus, security and access control
apparatus, plumbing, bath wbs, waler heaters, ‘wates-closets, sinks, ranges, stoves, refrigerators. dishwashers,
disposals, washers, dryers, awnings, storin windows, storm doors, screens, blinds, shades, curtains and curtain
rods. attached mirrors, cabinets, panclling and attactied floor coverings now or hercalter attached v the
Property, all of which, including replacements and additiors thereto, shall be decmed to be and remain a part of

the Property coverzd by the Security Instrument, All of the €orzpoing together with the Preperty described in'

the Security Instrument (or the Jeasenold estate if the Sccurity (nsirement is on a feasehold) are referred fo in
this 1.4 Family Ridcr and the Security Instruracnt as the “Propeny.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowcr shali pot-ceck, agree 10 or make a change in
the use of the Property or its zoning classification, unless Lender has agreed ioavriting Lo the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any goveiamental body applicable to the

Property.

C. SUBOKDINATE L{ENS. Except as permitted by federal law, Borrower shall rot tilow any lien inferior lo
the Security lastrument to be perfected against the Property without Lender's prior written reiraission,

D. RENT LOSS INSURANCE. Borrower sholl maintain insurance against rent Joss in addit'on'to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Ualess Lengler and Borrower otherwise agree in wriling, the first sentence
in Uniform Covenant 6 concerning Borrowee's occupancy of the Property is delcted. All remaining covenanls
and agrecements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and ail security deposits made in connection with leases of the Property. Upon the assignment. Lender
shall have the right to modify, extend or terminate the existing lcases and (o cxecute new lcases, in Lender’s sole
discretiva. As used in this paragraph G, the word “lease” shall mean “sublease” if the Sccurity Instrument is on
a lcaschold.

MULTISTATE 14 FAMILY RIDER -Fanaie Mae/Freddie Mac Uniform Instrument Forma 3170 5/90
47 VMP MORTGALE FORMS - (3102959100 - (8001521-7281
FuIN/1-3493 Datrinaed by FORMATION TECHNOLODGILS, INC, - (80619313799
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and teansfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of to whom the Rents of the Property arc payable. Borrower authorizes Lender or

Lender's agents to collect the Rents, and agrees that each ténant of the Property shall pay the Rents to Lender
or Lender's agents, However, Borrower shall reccive (he Rents until (i) Lender has given Borrower notice of
defaull pursuant to paragraph 21 of the Sccurity Instrument and (i) Lender has given notice lo the tenantfs)
thal the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constiutes an absslute
assignment and ool an assignment {or additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i)
Lender shatl be entitled o collect and receive all of the Rentstof the Prapesty; (it} Botrower agrees that zach
tenant of the Property shall pay all Renls due and unpaid to Lender or Leader's agents upon Lender’s writicn
demand tose senant; (iv) undess applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shali be annlicd first to the costs of taking control of ard managing the Property and collecting the
Rents, including, bul-not imited to, attornzy’s fees, receiver's fecs, preminms o receiver’s bands, repair and
maintenance coste; inzazance premiums, taxes, assessments and other charges on the Property, and then te the
sums sccured by the Securly Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be Hable to account for on'y tiose Rents actually rec~ived; and (v} Lender shall be entitied to have a receiver
appointed 1o lake posscssics of and manage the Property and coliect the Rents and profits derived from the
Property withaut any shuwing as (e *he-inadequacy of the Property as sceurily.

If the Rents of the Property are pot suflicient to cover the costs of taking cantrol of and managing the
Property and of collecting the Renls any funds cxpended- by Lender for such purposes shall become
mdcb(.,dnuss of Borrower 10 Lender securcd by the Sccurity Instrument pursuani to Uniform Covenant 7.

Borrower represents and warvants that loriowes has not exceuted any prior assignment of the Rents and
has not and will not pzrform any act that would jrivent Lende: from exercising its rights under this paragraph.

_ Leader, or Lender's agents or a judicially appainted recgiver, shall not by required to enter upon, take
contro! of or maintain the Property beforc or after givipg notice of defaull to Borrower. Hovever, Lender, or
Lender's agents or a judicially appointed receiver, may do-so-at any time when a default cccurs. Any application
.of Rents shall not cure or waive any default or invalidate any o*ier right or remedy of Lender. This assigninent
of Rents of the Property shall terminate when all the sums securcd b the Securily Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach undar any note or agreement in which
Lender has an intercst shall be a breach under the Secunty Instrument apd Leader may invoke any of the

remedies permitted by the Security Instrument.

BY SIGNING BELQW, Borrower accepts and agrees fo the terms and provisions contained in this 1-4

Family Rider.
TB (\m’*‘mk e (Seal)

DEBORAH GATLING . rﬁ > Borrower

Cele Taylor Bank, as Trustec undex U (Seal)
Trust Agreement dated 02721795 andp e
krown as Trust No. 45-4012 and

not person:lly (Seal)
W% l ~Horrowes

. (Scal}

y As;_-.stanf}\vlcr Pres;dent “Borrowe:

Lo ] L

; g i o "““‘l v /l . /,

Pﬁ'tc t: Sr. Ly{d Trust Adminsitrator

@D FM3I 00/ 12408 Page20f2 - Furm 3176 9/%0

LYIVZEILG




