AE AT TURTRET SEnThvee w

'UNOFFICIAL COPY
9553<913

" DEPT-D1 RECORDING

. TH0001 TRAN 9726 09/20/95 D9:54100
LT UM H—DPS—632918

COOK COUNTY RECORDER

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon September 14, 199§
The montgagor is  John . Paul and Judith L. Paul, husband and wife, and Hester Wiley,
a widow and not sinse remarried, and Barbara Wiley, an unmarried person
("Borrower"). This Security Instrument is given to
ELGIN FEDERAL FINAPCINGL CRNTER, 8 Federal Association

which is organized and existing under v lows of THE UNITED STATES OF AMERICA , and whose address ia
1695 LARKIN AVENUR

PFLGIR, IL 60123

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TNRNTY NINE THOL'SAM™ AND 00/100

Dollars (U.S. $  129,000.00 }. This delt s svidenced by Borrower's note dated the same date as this Security
Instrument ("Noic®), which provides for monthly payinzots. with the full debt, if not paid carlier, due and paysbie on

September 1, 2025 . This Security Instrumep* tecures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and ali tenewals, extensions and mo. (ifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this fecrity Instrument; and (c) the performancs of Borrower's
covenants and agreemenis under this Security Instrument and the Nc«. For this purposc, Borrower does hereby mortgage,
grant and convey to f.ender the following described property located in COOK

County, lllinms,
LOT 244 IN LORD’3 PARK MANOR, UNIT NUMBER 9 BEING A SU3DIVISION OF PART ?“3
N

OF LOT 5 OF THRE CIRCUIT COURT PARTITION OF PART OF B4ZIYONS § AND 7, 'f

TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL %&PIDIAN, IN 1 -
COOK COUNTY, ILLINOIS.,

Permanent Index Number: 06-07-114-007

)
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which has the address of 1055 CHIPPEWA DRIVE RLGIN
[Street) [Chy}
Hlinois 60120 ("Property Address™);
{Zip Code}
ILLINOIS -- Singl¢ Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90~(page [ of & pages}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the propersy. All replacements and additions shall also be covercd by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Prt:geny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the d= monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds”) for: (a) yearly
taxes and assesszavnt. which may attain priotity over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground isnts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, i :my; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance wiuithe provisions of paragragms. in lieu of the payment of morigage insurance premiums. These
items are called "Escrow .ris. " Lender may, at any , collect and hold in an amount not te exceed the maximum
amount a lender for a fedesaliy related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act #¢ 1974 as amended from time to time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another
law that applies to the Funds sets a s~zser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may esimate the amount of Funds due on the basis of current data and reasonable estimates
of cxpendituzes of future Escrow ltems or.ut*crwise in accordance with applicable law.

The Funds shall be held in an institution-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution, or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrswor for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lewdor pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender nizy <equire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be yaid, Lender shall not be requircd to pay Borrower any interes: or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anmual accounting ¢f 7> Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds ar: rledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to k¢ leld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of 2gpncable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lend r may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the ueficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender s*ali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Leiider, prior (o the acquisition or
sale of the Property, shail apply any Funds heid by Lender at the time of acquisition or sile as a credit against the sums
secured by this Security Instrument.

3. ~Application of Payments. Unless applicable law provides otherwise, all paymentt rec:ived by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, w0 urcunis payable undet
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Mot

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposition: auributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground renis, i :ny. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounis to be paid undc:&
this paragraph. If Borrower makes thesc payments directly, Borrower shall prompily furnish to Lender receipts evidencing o
the payments.

lmBorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecﬁ )
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith thees
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent n:%
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may anain priority ove¥
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one of%"
mote of the actions set forth above within 10 days of the giving of notice. ‘N

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender -equires insurance. This insurance shall be mainiained in the amounis and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, abtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts
of paid premiums and renewal notices. In the even of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if nor made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1w restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is tiot lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the instrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to sertle a claim, then Lender may collect Lhe insurance proceeds. Lender may use the proceeds 1o repair or restore the
Property or to pay. sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender wnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Gats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 Uii Tioperty is acquired by Lender, Borrawer's right to any insuraince policies and proceeds resulting
from damage to the Propeir; prior (o the acquisition shall pass to Lender 1o the exient of the sums secured by this Security
Instrument immediately prite 1 “he acquisition,

6. Occupancy, Prescrvuaon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupv,-<stablish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Instrume=: and shalt continue to occupy the Property as Borrower's principal residence for at
least onc year after the date of occryeicy, unless Lemder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ircumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propenty, allcw the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecdiug, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propeny or olicrwise materially impair the lien created by this Security Instrumemt or
Lender's security interest, Borrower may cure such 2 4efault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lencer's 20od faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of e livn created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during th= oan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lend=r with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticus ¢onceming Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehoid, Borraw~r.hall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee tidz shall not merge unless Lender agrees o the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower f7ils \» perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that moy significantly affect Lender’s rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiiu: vr 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propert-'and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority ove: iis Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Alsough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt «f Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts <kal’ 9ear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender io'Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the luau s>cured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in eect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate monguge
insurer approved by Lender, If substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the peried that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a
loss reserve, unti} the requirement for morigage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicatle law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of chis Security
Instrument. (Check applicable box(es)]

:I Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

:I Graduate:! Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
] Balloon Rider D Rate Improvement Rider [] Second Home Rider
j Other(s) {specify}

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in pages | through 6 of this
Security Instrume.t and in any rider(s) executed by Borrower and recorded with it.

Witness: Witness:

W / (Seal) GQ‘M—?@L-— (Seal)
hn Paul -Borrower “Judith L. Pau -Borrower

= . (Seal) {Seal)
Hester Hﬂey Romower  Barbara Wiley

STATE OF ILLINOIS, COOK County s»:
1, the undersigned , 8 Notary Public in and for said county and staie,

do hereby certify tat  John J. Paul and Judith L. Pavl, nushand and wife, and Hester Wiley,
a widow and not since remarried, and Barbara Wiley, an vimarried person

, personally known 10 me to be the same ¢ :01(s) whose name(s) are
subscribed to the foregoing instrument, appeared before me this day in person, and acknutv/ledeed that they signed
and delivered the said instrument as their free and voluntary act, for the vses snd purposes therein set
forth.

Given under my hand and official seal, this 14TH day of Beptamber 1995

MyC

e ﬁm SEAL

RIKA D MELONE

NOTARY PUBLIC STATE OF ILLINOIS ok ‘Am\‘
MY COMMISSION EXP, APR, 23,1997 2

This instrument was prepared by
DeLynn D. Babiar
Elgin F?gg?l Financial Center

1695 tarkin Avenue
Elgin, (address) IL 60123

Notary Public 32,
'
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MORTGAGE

THIS MOK['C/GE ("Security Instrument”) is given on  September 14, 1995
The morigagor is  “Jrhn J. Paul and Judith L. Paul, husband and wife, and Hester Wiley,
a widow and not clnce remarried, and Barbara Wiley, an ummarried person

("Borrower™). This Security instrument is given to

ELGIN FEDERAL TIVANCIAL CENTER, a Federal Association .
which is organized and existing wde/ the laws of THE UNITED STATES OF AMERICA , and whose address is
1695 LARKIN AVENUZ
BLGIN, IL 60123
("Lender”), Borrower owes Lender the principal sum of
ONR HUNDRED TWENTY NINE HOUSAND AND 00/100
Dollars (U.S. §  129,000.00 ). This &rot is evidenced by Borrower's note dated the same date as this Security
Insirument (*Note*), which provides for monthly na; pents, with the full debt, if not paid earlier, due and payable on
Septenber 1, 2025 . This Security [strumen secures to Lender: (a) the repayment of the debt evidenzed
by the Note, with interest, and all renewals, extensions and mod fications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 0 protect the security o1 drit Security Inatrument; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the o'z, For this purpose, Borrower does hereby murtgage,
grant and convey to Lender the following described property located io COOK
County. uhnou.

LOT 244 IN LORD’S PARK MANOR, UNIT NUMBER 9 BEIXNG A SUBDIVISION OF PART . J
OF LOT 5 OF THE CIRCUIT CQURT PARTITION OF PART OF PIUTICNE 6 AND 7, . -
TOWNSHIP 41 NORTH, RANGE 3 EAST OF THE THIRD PRINCISALC MERIDIAN, IN

COOK COUNTY, ILLINOIS..

Permanent Index Number: 06-07-114-007 '

MAIL TC: -T.G.F.

which has the address of 1055 CHIPPEWA DRIVE
[Street)

Illinois 60120 ("Property Address™);
{Zip Code)

{LLINOIS - Singlc Family - Fanniec Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 “{page ! of 6 pageyr)
iTEM 18768L1 {9202) Brust Lakes Busioent Forme, toc, B
To Orde: ok 1-$00-530-2993 (O FAX 818-791-1131
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[Space Above This Line For Recording Data]
MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  September 14, 1995
The mongagoris ~ Join J. Paul and Judith L. Paul, husband and wife, and Hester Wiley,
a widow and noi since remarried, and Barbara Wiley, an unmarried person
("Borrower”). This Security Instrument is given 1o
ELGIN FEDERAL FIfDCIAL CENTER, a Federal Association ' .
which is organized and existing uad:r the laws of THE UNITEBD STATES OF AMERICA » and whose address is
1695 LARKIN AVENUE
ELGIN, IL 60123
("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY NINR “HOTSAND AND 00/100
Dollars (US. § 129,000.00 ). This A2k is evidenced by Borrower's note dated the same date as this Security
tastrument ("Note®), which provides for monthly poymients, with the full debt, if not paid earlier, due and payable on
HSeptember 1, 2025 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of s Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the N7az, For this purpose, Borrower does hersby morigage,
grant and convey to Lender the following described property located it COOK

County, Hiinois:

LOT 244 IN LORD'S PARK MANOR, UNIT NUMBER 9 BEING A 3UBDIVISION OF PART $3
OF LOT 5 OF THE CIRCUIT COURT PARTITION OF PART OF L® TIONS & AND 7, ‘ rr
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIFAL V4RIDIAN, IN j’ .
COOK COUNTY, ILLINO1S.. f@ '
&

Permanent Index Number: 06-07-114-007 -

B

which has the address of 1055 CHIPPEMA DRIVE
[Street)

Minois 60120 ("Property Address™);
{Zip Code)

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form Y114 9/90 ~(page 1 of 6 pages)
ITEM 1878L1 (3202) Giant Lakes Musinesa Forme, Inc. I
To Order Cati: 1-000-530-333 [ FAX 618-191.1138




AR




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covercd by this Security
Instrument, All of the foregoing is referred to in this Securizllnstrumcm as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstaie hereby conveyed and has the right 1o
morigage, grant and convey the Property and thar the 1ty is unencumbered, except for encumbrances of recosd,
Borrower warrants and will defend generally the tide to operty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject w0 apﬁlicablc law of to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®} for: (a) yearly
taxes and assesswien’s which may atain priosity over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymenis or ground-fents on the Propeny, if any; (¢) yearly hazard or property imsurance premiums; (d) Early flood
insurance premiums, i any; (¢) yearly morigage insurance premiuma, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance +vich the provisions of paragraph 8, in liew of the Jn]a-ymt of morigage insurance premiums, These
items are called "Escrow Irums.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a Jender for a fediral'y related morigage loan may require for Borrower's escrow account under the federal Real
Estate Setdement Procedures A<t o7 1974 as amended from time to time, 12 U.S.C. §2601 ef seq. ("RESPA"), uness another
law that applies to the Funds sets 2 fesser amount. If so, Lender may, at any time, collect and hoid Funds in an amount not to
exceed the lesser amount. Lender.aay estimate the amount of Funds due on the basis of current data and reasonable cstimates
of expenditures of fumre Escrow Jteme or otherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institatiot) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the Escrow liems. Lender may not charge Corrowver for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ftems, unless 1nder pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender (upy zequire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this foan, unless applicabic law provides otherwise. Unless an
agreement is made or applicable law requires interest to be Zaio, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in 'writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting f +a» Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fundr ar pledged as additional security for all sums secured by
this Security [nstrument,

If the Funds held by Lender exceed the amounts permitted to k¢ held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of z2piicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Items when due, Lendir 1vay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the weficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender s*ill promptly refund 1o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Praperr; -zeader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition ur sais as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othetwite, all payment, recetived by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, w0 imounts payable under
paragraph 2; third, to intsrest due; fourth, to principal due; and last, to any late charges due under the Nute,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositico. attributable to the
Property which may awain priority over this Security Instrument, and leasehold payments or ground renis it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower siall pay them on
time direcdy to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid undet&
this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencin'h,
the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrec) 7.
in writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the.s
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the, ?
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien N
this Security Instrument. If Lender determines that any part of the Property is subject (0 a lisn which may attain priority ove. 2
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of*
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againsi loss vy fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainlained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower {ails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procezds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borcower. If
Borrower abandons the Property, or does not answer within 30 days a wotice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or 10 p=y sims secuzed by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender -~ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of he monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Piezerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propeity prior to the acquisition shall pass to Lender 1o the extent of the surns secured by this Security
Instrument immediately prior io ' acquisition.

6. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, enablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Sccurity Instrumuz( ~ud shall continue to occupy the Property as Borrower’s principal tesidence for at
least one year after the dale of occupancy, wunless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow titc roperty to deteriorate, or commii waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding wiiether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwiz~ materially impair the lien created by this Security Instrument or
Lender’s security interest. Bortower may cure such a dejault 24 reinsiate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's goud faith determination, precludes forfeimre of the Borrower's
interest in the Property or other material impairment of the len created by this Security Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower, during th 1uap application process, gave materially false or inaccurate
informatiot: or statements to Lender (or failed to provide Lender wic> any materia! information) in connection with the foan
evidenced by the Note, including, but not limited to, representations cun-crning Borrawer's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee titie shall =oi merge unless Lender agrees to the mierger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails v perform the covenants and agreements
coniained in this Sccurity Instrument, or there is a legal procceding that may sienificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture or .o srforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and '-ender’s rights in the Property.
Lender’s actions may include paying any sums secured, by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attomneys' fecs and entering on the Property 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Lorvower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall ovar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Buriower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obiain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. (f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liey
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mongage iusurance in effect, or 1o provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or pricr 10 an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a iotal aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a panial taking of the Property in
which the fait matket value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediatcly before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 10 Borrower, In the event of a panial taking of the
Property in which the fair market value of the Propetty iminediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Prop.:ty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a ziaim for damages, Borrower fails to respond to Lender within 30 davs after the date the notice is given,
Lender is authorized (o vollect and apply the proceeds, at its option, either to restoration or repair of the Property cr to the
sums secured by this Scounny Iestrument, whether or not then due.

Unless Lender and Deoruwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the inezibly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Rele'sed; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of +h. sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relezse the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence procecaings against any successor in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secired by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in iptarest, Any forbearance by Lender in cxercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint snd S-veral Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the succescu s and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowet’s covenants and agreements suall e joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this S:cu'ity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lerder and any other Berrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of shis Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instruro:ni is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chriges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge sha'l be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b} any sums already collected from Borrowe. which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principel uved under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated ¢ 5 a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shali-ue givan by delivering it or by
mailing ic by first class mail unless applicable law requires use of another method. The notice shail be directed to the Propeny
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall = Zvzn by first class mail
to Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any nnice provided for in
this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provid :d .n this paragraph.

15, Governing Law; Severability., This Security Instrument shall be governed by federal law ard rhe law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nowe are
declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Noic and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by |
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of -
the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums stcured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold ohe or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or wute changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name anz cddress of the new Loan Servicer and the address to which payments should be made. The notice wili
also contain any othei L.~ zmation required by applicable law,

20. Hazardous Sulelaives. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ur y ithe Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of zay Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of ‘he Prperty.

Borrower shall promptly give Lend.r wrirten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privas pa.ty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if morrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any iizzardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accorw o with Environmental Law,

As used in this paragraph 20, "Hazardous Substanes” zos those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasolir®, kerosene, other flammable or toxic petroleum products, toxic
peaticides and herbicides, volatile solvents, materials containing asestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws anu l2ws of the jurisdiction where the Property is jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further corvérant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borre ver prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but nc4 prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the Zof~alt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Iiwr ower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the rotice may result in acceleration of
the suns secured by this Security Instrument, foreclosure by judicial proceeding and seie of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the rizht to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerat’on imd foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may regues immediate payment
in full of all sums secured by this Security Instrument without further demand and may Fireciose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided In this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of titie evi Jence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesterd. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tgether with
this Security Instrument, the covenanis and agreements of each such rider ahall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pam of this Security
Instrument. [Check applicable box(es))

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in pages 1 through 6 of this
Security Instrumrat ond in any rider(s) executed by Borrower and recorded with it,

Witness: Witness:

W (Sealy M_ﬁz@iﬁﬁ__(&w
ohn J. Paul -Bormower N’ Judith L. Pau -Barrower

m %fé@l Za (Seal) (Seal)

Hester Wiley / Samwer  Bapbara Wiley “Borrower

STATE OF ILLINOIS, COOK County 38

1 the undersigned . a Notary Public in and for said county and state,
do hereby centify that  John J. Paul and Judith L. Paul, nuskind and wife, and Hester Wiley,

a widow and not since remarried, and Barbara Wiley, on vimarried person
» personally known to me to be the same pers (s) whose name(s) are

subscribed to the foregoing instrument, appeared befare me this day in person, and acknov ledeed that they signed
and delivered the said instrument as their frec and voiuntary act, for the ues ad purposes therein set
forth.

Given under vy hand and official scal, this dayof September 1995

My C

FICIAT SEAT
FREDRIKA D MELONE :
NOTARY PUBLIC STATE OF ILLINOIS do A N/
MY COMMISSION EXP. APR. 26,1997 ' L

This instrument was prepared by

DeLynn 0. Babiar
Elgin Federal Financial Center
(Namne)

1695 Larkin Avenue
Elgin, aunsy 1L 60123
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