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VORTGAGE

THIS MORTGAGE IS DATED SESTEMBER 15, 1995, betveen CARLOS F. SOTO and CARMEN 0. SOTO, WITH
TITLE VESTED AS FOLLOWS: CARLOS FELIX SOTO, ALSO XNOWN AS CARLOS F. SOTG AND CARMEN 0.
SOTO, HIS WIFE, whose addrass is 2063 N. LATROBE, CH'CAGO, IL 60639 (referred to below as "Grantor™);
and LaSalle Northwest National Bank, whose address is 4747 ¥ Irving Park Rd., Chicago, Il 50641 (referred

to below as "Lender”). 0
GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages. warranis, and conveys to Lender all  rqy
of Grantor's right, title, and interest in and to the following described reg' property, together with all existing or %
subsequently erected or affixed buildings, improvements and fixtures.- 2! casements, riphts of way, and C:
appurtenances; all water, water rights, watercourses and dilch rights (includitg -stock in utiities with ditch or &N
irrigation rights); and all other rights, royalties, and profits relating to the real propeny, including without limitation e
all minerals. oil, gas, geothermal and simila; matters, located in COOK County, Sim2 of llinols {the "Real g

Property”):
LOT 23 IN FOSS' RESUBDIVISION OF SUNDRY LOTS IN FOSS AND NOBLE'S SU'GRIVISIOM OF PART
OF THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 37, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID
FOSS’ RESUBDIVISION RECORDED APRIL 28. 1923 AS DOCUMENT NO. 7905085, IN COOK COUNTY,

ILLINOIS.
The Resl Property or its address is commoniy known as 2063 N. LATROBE, CHICAGO, IL. 60639. ‘ihe Real
Property tax igentification number is 13-33-114-001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property ar-d
all Rents from the Property. in adaition, Grantor grants to Lender a Uniform Commercial Code secutity interest in
the Persona! Property and Rents.

DEF'NITIONS. The following words shail have the following meanings when used in this Morigage. Terms ot
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. \

Credit Agreementl. The words "Credit Agreement” mean the revolving line of credit agreement dated
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September 15, 1995, between Lender and Grantor with a credit limit of $15,000.00, together with all renewals
cf, extensions of, modifications of, refinancings of consolidations of, and substitutions for the Credit
Agreement. Tha maturity date of this Mortgage is September 15, 2002. The inferest rate under the Credit
Agresment 1S a vasiable interast rate based upon an index. The index currently is 8.750% per annum. The
interest rate 10 be applied to the outstanding account balance shali be at 4 rate 1.000 percentage points above
the index, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 21.000% per annum or the maxirmum rate aliowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness® mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means CARLOS F. SOTO and CARMEN O, SOTO. The Grantor is the
montgagor urJavr this Mortgage.

Guarantor. Tre word *Guarantor® means and includes without limitation each and ali of the guarantors,
sursties, and accorimodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation ai! existing and future
improvements, fixtures, Luidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other cunvitruction on the Real Property.

Indebtedness. The word "Indeotedrags” means all principal and interest payable under the Credit Agreement
ard any amounts expended or agvanced by Lender to discharge obligations of Grantor or expenses incusred
by Lender to enfcrce obligations of (Srantor under this Mortgage, together with interest on Such amounts as
proviged in this Mortgage. Specifically wthout limitatien, this Morigage secures a revolving line of credi
and shall secure not only the amount widc't Lender has presernily advanced to Granlor under the Credit
Agreement, but slso any future amounts which Lender may advance to Granlor under the Credit
Agreement within twenly (20) years from the diste of this Morigage o the same exient as if such future
advance were made as of the date of the executiyn of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grentor so ‘ary as Grantor complies with all the terms of the
Credit Agreement and Relsted Oocuments. Such advanc.s may be made, repaid, and remade from time
to time, sutject to the limitaticn that the total outstanding li2lance owing st any one time, not including
finance chorges on such balance at a fixed or varinble rate or sun) as provided In tha Credil Agreement,
any temporary oversges, othar charges. and any amounts expinaed ¢ advanced as provided in this
paragraph, shali not exceed the Crecit Limit as provided in the Cradi-Anreement. It is the intention of
Grentor and Lender that this Morigage secures the balance outstanding iindar the Credit Agreement from

time to time from 2aro up to the Credit Limit es prosided above and any infennediata halance. At no
shail the principal amount of indebiedness secured by the Morigage, not inciuding sums advanced

protect the security of the Mortgage, exceed $30,000.00. %
Lender. The word "Lender” means LaSalle Northwest National Bank, its successors anyu 28signs. The Lenderg s
is tho mortgagee under this Mortgage. N

Mortgage. The word *Mostgage™ means ihis Morigage between Grantor and Lender, and iaciudes wm'fou!r
limitation alt assignments and security interest provisions relating to the Personal Property and Remts.

Perzonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now Of hereafter owned by Grantcr, and now or hereafter attached or affixed to the Real
Property. together with all accessions, parts, and additions to, all replacements of. and all subslitutions for. any
of such property. and logether with all proceeds {including without limitation all insurance proceeds arxi
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personai Property.

Real Property. The words "Real Prcperty” mean the property, interesis and rights described above in the
"Grant of Mortgage® section.

T

Re'sted Documents. The words “Relaled Documents” mean and include without timitation ail premissory
notes, credit agreements, foan agreements. environmentai agreements, guaraniies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
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by existing, oxecuted in connection with the Indebtedness.

; Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
v cther benefits derived from the Property.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

<, AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

{° PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENCED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANC PEAFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay t¢ Lender all
a;nd?un{r?' sfdcur;ed vy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
undar this Morigage

POSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor agrees that Grantor's pussession and use of
the Property shall be govisnix] by the following provigions:

Possession and Use. “Ur.! in default, Grantor may remain in possessicn and control of and opesate and
manage the Property and coidect the Rens from the Property.

w {o Maintain. Grantor shal' maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainienance. rsessary 10 preserve its value,

’ Hazardous Subatances. The terms  pazardous waste,” “hazardous substance.” “disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 198G, as amended, 42 U.S.C.
Soction 9601, et seq. C CEACLA), the Sursifund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SANA") the Hazardous Materials T.21sportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Canservation and Recovery Act, 49 U.S.C. Giction 5901, et seﬁ‘ or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the iaregoing.  The terms “hazardous waste” and “hazardous
substance” shall also inCluda. without limitafion, petroleum and petrolecm b{-—products or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generalion; rianufacture, storage, treatmert, disposal, release or
threatened release of any hazardouns waste or substanca Uv-any person on, under, about or from tﬁe Property,
{b) Granter has no knowtedge of, or reason to believe that tinie 1as been, except as previously disclosed (o
and acknowledged by Lender in writing, (g any use, genesat'on, manufacture, storage, trealment, disposal,
release, or threatened release of any hazardous wasia of subliance on, under, about or from the Property by
any priof owners or occupamis of the Property or (i) any actual ¢/ trreatened Itigation or ciaims of any kind
by any person relating 10 such matters; and (c) Except as previousiy disclosed to and acknowledged by
tender in writing, (1) neithar Grantor nor any tenant, contracior, ager{ % other authorized user of the Property
ehail use, generate, manufacture, store, treal, dispose of, or release any-hazardous waste or substance on
under, about or from the Praperiy and (i} any such activity shall te <onducted in compliance with all
applicabiz federal, state, and local laws, regulations and ordinancas, inciuding without limitation thoge law
reguiations, and ordinances described above. Granler authorizes Lender and its agents to enter upon thg -
Property to make such inspections and tests, at Grantor's expense, as Lender .-.«ar_ deem appropriate 104-
determine compliance of the Property with this saction of the Mortgage. Any inspestions or tests made byy 3
Lender srall be for Lender's purposes only and shall not be construed to create any ‘esonsibility or liabilityy'
on the part of Lender 1¢ Graniur or to any other person. The representations and warranties contained hereins )
are based on Grantor's gue diligence in investigating the Property for hazardcus wiste and hazardous €™
substances. Grantor hereby (a) releases and waives any future claims against Lender—{or indemnity of of;
contribution in the event Grantar becomes liable for cleanup or other costs under any such faws, and (D) )
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabiities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of

is section of the Mortgage or as a consequance of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or shoukd have been known to Grantor. The prcvisions of this section of the Mongage
including the obligation to indemnify. shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lenger's acquisition of any interest in
the Prcperty, whether by foreclosure or otherdise.

Nuisance, Waste. GraMor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste 2n of o the Property or any portion of the Pm{)eﬂy: Without limiting the generality of the
foregoing, Grantor wiil not remove, or Eram to any other party the right to remove. any timber, minerals
{inciuding oil and gas), soil, graval or rock products withow the prior written consent of Lender.

Removal nf Improvements. Grantor shall nct demolish or remove any Improvements from the Real Property
withoul the price written consent of Lender. As a condition lo the removal of any Improvernents, Lender ma

require Granmior to make arrangements satislaclory 1o Lender o replace such improvements wit

Improvements of at least equai value.

Lender's Right to Enter. Lender and its agents and representatives may enter upen the Real Prolpeny at all
reasonable limes to atterd to Lender's irterests and 1o inspect the Property for purposes of Grantor's
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- compliance with the terms and conditicns of this Mortgage.

iance with Governmental Requirements. Grantor shall promptly comply with all 1aws, ordinances, and
regulations, now or hereafter in effect, of all governmenta! authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, crdinance, or regufation and withhold compliance
- dunrg any proceeging, including q?propruate appeals, so long as Grantor has notified Lender in writing prior to
i Qg{!’\‘? 80 and so long as, in Lender's sole opinion, Lender's interests in the P.ropenr are not jeopardized.
- Lender may require Grantor to post adequate security or a surety bond, reasonabiy satisfactory to Lender, 10
" pretect Lender's interest.
s Duty to Protect. Granior ggrees neither to abandon nor leave unaitended the Property. Grantor shali do all
other acts, in addition t0 those acts set lorth above in this secticn. which from the character and use of the
Property are reéasonably necessary to protect and preserve the Property.

OUE ON SALE -~ CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender’'s prior written consent, of all or any
part of the Real'rro erty, or any interest in the Real Property. A "saie or transfer® means the conveyance of Real
Property or any rgrt. ttie or interest therein, whether legal, beneficial or equitable; whethar voluntary or
involuntary; whether by, autright sale, deed, installment sale coniract, land contract, contract for deed, leasehoid
interest with a term qreates-than three (J) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to a1v-fand trust hoiding titie to the Real Property, or by any other method of conveyance
of Real Property interest. |f 2ny Grantor is a corporation, partnership or limited Kability company, transier also
includes any change in ownerzhip of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interest:, 7.8 the case may be, of Grantor. However, thig option shail not be exercisec
by Lender it such axercise is prohibited by faderal (aw or by (Hlinois law.

I&Jr(‘ES QQND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a pant of this

gage.
Payment. Grantor shal! pay when dus (anJd in 2!l events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewe: 2arvice charges levied against or on accoun! of the Property,
and shall pay when due all clams for work done.on or for services rendered or material furnished to the
Property. Grantor shaii maintain the Property fr¢e o all hens having priority over or eque' to the interest of
Lender under this Mortgage, except for the fien ol t2xes and assessments not due, except for the Existing
Indebtedness referred t0 below, and except as othervis/ nrovided in the following paragrap:..

Right To Contest. Grantor may withhoid payment of anv.(7«. assessment. ur claim in connection with a good
faith dispute gver the obligation'1o pay, so long as Lender's irqerest in the Property is not ?’eoi)ardlzed. it alien
arises or is filed as a result of nonpayment. Grantor shall wnin filteen (15) days after the lien arises or. it &
lien is filed, within fifteen (15) days after Grantor has natice of e filing, Secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient” Curporate surety bond or other security
satistaclery to Lender i an amount sufficient to discharge the lien olus any costs and attorneys' {ees or ather
charges that could accrue as a result of a Inreclosure or sale under *%ia lien. In any centest, Grantor shall
defend itself and Lender and shali satisfy any adverse judgment De.oie-enforcement against the Property.
Grantor shall name Lender as an addiional obligee under any suien’ hond furnished in the contest
proceedings.

Evidence of Payment. Granlor shalt upon demand furnish to Lender satisfactory evidence of payment of thg
1axes or assessments and shail authorize the appropriate governmental official to deliver to Lender at any time, »
a written statement of the taxes and assessments againat the Property. o

. . o
Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before ary »work is commenced, £ 5
any services are furnished, or any materials are suppiied to the Preperty, if any mechanic's iien, materialmen's s &
lien, or other lien could be a ed on acccunt of the work, services. or materials, Granicr wil upon request ;
of Lender furnish to Lender advance assurances gatisfactory to Lender that Grantor can arl yiili pay the cost *,.
of such improvements, !
aROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this \
orgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amogunt sufficient tc avoid application of any consurance clause, and
with a etandard mortgagee ciause in favor of Lender. Policies shall be written by such insurance cempanics
and in such form as may be reasonably accepiable lo Lender. Grartor shall deliver to Lender certificates of
coverage from each insurer conlaining a stipulation that coverage will not be cancelled or diminished without A
minimum of ten (10) days’ prior written notice to Lender and not Contdining any disclaimer of the insurer's
lability fcr failure to ?_ive such notice. Each ingurance pelicy also shall include an endorsement providing that
coverage in favor of Lender will nat be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propenz al any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special ficod hazard area, Grantor agrees to obtain and

o

maintain Federal Flood tnsurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the [oan and for the full unpaid principal balance of the ioan, or the maximum limit of
coverage that is availabla, whichever is less.

Applicstion of Proceeds. Grantor shall prompily notify Lender of any loss or damage to the Property. Lender
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may make proof of loss it Granior fails to do so within fifteen (15) days of the casualty. Whether or nrot
Lender's seCurity is impaired. Lender may, at its election, apply the proceeds t0 the reduction of the
Indebiedness, payment of any lien alecting the Property, or the restoration and repair ¢! the Property. if
Lender elects to apply the proceeds 16 restoration and repair, Grantor shall repair or replace the damaged or
destzoyed Improverments in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expanditure, Of)ay or reimhurse Granor from the proceeds for the reasonable cost of repair or restoration if
Grantor is nat in detault hereunder. Any proc2eds which have rot been disbursed within 180 days after their
receipt and which Lender has not commitied 1o the repair or restoration of the Property shiall be used first to
pay any amouni owg? to Lender under this Monga\:ie. then 1o prepay accrued interest, and the remainder, if
any, shall be apgpliec to the principal balance of the Indebtedness. |f Lernder holds any proceeds after
payment in full of the indebledness, such proceeds shall be paid to Grantor.

Unoxpired Insurence at Sale. Any unexpired insurance shall inure fo the benefit of. and pass to, the
purchaser of the Property covered by this Morigage at an; trustee’s sale or other sale hek! under the
provisions of this Montgage, or at any forecicsure sale of such Property.

Compliance dl) Exieting Indebiedneas. During the period in which any Existing indebtedness described

belcw is in eftec!. cornpliance with ihe insurance provisions contaired in the instrument evidencing such

Existing Indeblcdross shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance vh the terms of this Mortgage wouid constitute a duplication of insurance requirement. 1§

any proceeds from (hr, insurance beceme payable on loss. the provisions in this Mortgage for division of

ﬁ‘ldocegje:g shall apply ‘only to that portion of the proceeds not payabie to the holder of the Existing
ness.

EXPENDITURES BY LENDER. /(! Grantor fails to comply with any provision of this Mortgage, including any
obfigation to maintain Existing {nucbtedness in standing as required below, or it any action or proceading is
commenced that wouki materially a’ect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 10, take any acion that Lender deems appropriate. Any amcunt that Lender expends in 50
coing will bear interest at the rate chafﬂeﬂ. under the Credit Agreement from the date incurred or paid by Lender
10 the date of repayment by Grantor. All suc'i expenses, at Lender’s option, will (a) be agayaple on demand, (bg
be added ta the balance of the credn hiie and be apporioned among and be payable with any instalimen
Paymems to become due during either (i) the-term of any applicable insurance policy ¢ (i} the remaining term of
he Credit Agreement, or @ e lrealed as « Fa'oon paymeni which will be due and payable at the Credit
Agreement’s malurity. This Mortgage glso will sec:ie payment of these amounts. The nights provided for in this
\aragraph shall be in addition to any other rights o ary ‘emedies to which Lender may be entitled on account of
he defaul. _Agr such actior by Lender shall fiol be constiued as curing the default so as to bar Lender from any
resmedy that it otherwise would have had.

h\}!:;:igmggw; DEFENSE OF TITLE. The foliowing provisions «elating to ownership of the Property are a part of this
age.

Tile. Grantor warrants that: (a) Grantor hoids good and ‘marketable title of racord to the Propenly in lee
simple, free and clear of al! liens and encumbrances other than ‘huse set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurar.ce pslicy, tiille repor, or final titlz opinion
issued in favor of, and accepted by, Lerxler in connection with this Meitgage, and (o) Grantor has the tull
right, power, and authority to execufe and deliver this Mortgage tc Lender

Defense of Tile. Subject to the exception in the paragraph above, Grantzs v:arrants and wiil forever defend
the title to the Froperty against the fawful claims of 2l persons. In the event any action or proceading is
commenced that questions Crantes’s title or the interest of Lender under thiy Martgage, Grantor shall defend
the action at Grantor’s expense. Grantor may De the nominal party in such preceeding, but Lender shall be
entilad o participate in the proceeding and to be represented in the proceeding by cainsel of Lender's own
choice, and Grantor will deliver, or cause o be delivered. 10 Lender such instruments /s Lender may request
from time to tima to permit such panticipation

lance With Laws. Grantor warsants that the Property and Grantor's use of the Frorenty complies with
al existing applicable laws, ordinances, and requiations of governmental authorilies.

EXISTING INDEBTEONESS. The foflowng provisions concermng existing indebtedness. (the “Existing
Indebledness”) are a pant of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing 'ien. Grantor exoressly coverants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any cefault under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtednass.

No Modification. Grantor shall not enter intg any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mor!glape by which that agreement is modified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

Appiication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of Dy any proceeding or purchase in lieu of condemnation, Lender may ai ite election require that all or any
jon of the net e?roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awaid after payment of aii reasonable costs,

expenses, and attomeys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
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Grantor may be the nominal party in such proceeding, bul Lender shall be entitled to participate in the
proceeding and to be represenied in the proceeding by counsel of its own choice, and Grantor will deliver or
Sggiae, toﬂbe deiivered 10 Lender such instrumeints as may De requested by it from time to lime to permit such
cipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage.

Curren! Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien cn the Hea! Property. Grantor shall reimburse Lender for all taxes, as described below, together
with alt expenses incurred in recarding, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regigtering this Mortgage.

Toxes. The foﬂowin? shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mqrtgaﬁe or upon all or agJ pant of the Indehbtedness secured by this Mortgage; &‘f a specific tax on Granior
which Grantor iz authorized or required to deduct from payments on the Indebtedness secured by this of
Mongage; «c).u tax on this type of Mortgage chargeable against the Lender or the holder of the Uredit
Agreement; and’ (d) & specific tax on ali or any portion of the indebtedness or on payments of principa! and
interest made by arantor.

Subsequent Taxer i! any t2x to which this section applies is enacted subsequert to the date of this
Morigage, this event £13! have the same effect as an Event of Oelault (as defined belowi. and Lender may
exercise any or ali of 13 available remedies for an Event of Defauit as provided below unless Grantor either
a) pays the tax before it %e.cmes delinquent, or {b) contests the tax as previded above in the Taxes and
h efesn%ec:fon and deposits v13i1 Lender cash or a sufficient corporate surety bond or other security satisfactory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating o this Mortgage as a
security agreement are a part of this Mortraga.

Security Agreement. This ingtrumera-chall constitute 3 security agreemenl o the extent any of the Property
constitutes fixtures or pthe‘r)gersonal propertv, and Lender shall have all of the rights of a secured panty under
the Uniform Commarcial Code as amended fro.ndime 16 lime.

Security Interest. Upon request by Lender, (irarior shall execute financing statemenlts and take whatever
other action is requested by Lender to perfect unG, continue Lender's securily interes{ in the Renls and
Personal Property. in addition to recording this \Jortaage in the real prapery records, Lender may, at any
lime and without further authorization from Grantor 1ile 2xecuted counterparnts, copies or reproductions of thig
Mortgage as a financing statement. Grantor shall reirvourse Lender for all expenses incurred in perfecting or
continuing this security interest. Upan default, Grartor shal assembie the Personat Property in a manrnier and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
aftet receipt of written demand from Lender.

Addrosses. The mailing addresses of Grantor (debtor) and Lende:-‘secured party), trom which information
concerning the security interest granted by this Morigage may be obtiired {each as required by the Uniform
Commercial Tode), are as stated on the first page of thie Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions ralating to further assurances and
attorney-in-1act are a part of this Mortgage.

Further Assurances. At any lime, and from time 1o ime, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made. executed or delivered, to Lender cr 1L .ender's designee, and when
requesied by Lender, cause o be filed, recorded. refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lernxer may deem appropriate, any and all such mragages, deeds of lrust,
security deeds, security agreements, financing statements, continuation statements i sruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be aecessary or desirable
in order tc cifectuate, complete, perfect, continue, or preserve ‘a) the obligations of Graror under the Credit
agreemem, this Mertgage, ard the Related Documents, and (b) the liens and security interens created by this

crigage on the Properly, whether now cwned or nereafier acquired by Grantor. Unless pronibited Dy law or
agrecd to the contrary by Lender in writing, Grantor shall remburse Lender for all costs and expenses
incurred in connection with the matters referred 1o in this paragraph.

Altorney-in-Facl. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
dc so for and in the name of Granlor and at Grant’'s expense. For such purposes, Granor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deguyer.n?,
filing, recording. and doing ail other things as may be necessary or desirable, in Lender’'s sole opinion, 10
accompiish the matters referred 16 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the Indebtedness when due, terminates the credit line account, and
otnerwisa performs all the obligations imposed upon Granter under this Morgage, Lender shall execute and
deliver to Granior a suitabie satisfaction of this Mortgage and suitable statements of termination of any financin

staternent on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, i
Rermmed by applicabie law, any reasonable lerminalion fee as determined by iLender from time to time. If,
nowever, payment is mads b‘ Grantor, whether voluntarily or otherwise, or by guarantor or by any third pany, on
the Indebtedness and thereaher Lender is forced to remit the amount of thal payment (a) o Grantor's trustee in
bankruptcy or to any similar person under any lederal or state barkrupiCy law or law tor the relief of debtors, (b)
by reason of any judgment, decree or crder of any court of agministrative body having jurisdiction over Lender or
any of Lender’'s property, of (C) by reason of any settlement ¢r comprise of any claim made by Lender with any
claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
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enforcement of this Mortgage and this Mortgage shall cantinue to be effective or shall be reinstated, as the case
ma; be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or aﬂ:eemenl
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same
extent as it that amount never had been onginally received by Lender, and Grantor shait be bound by any
~  judgment, decree, order, settiement or compromise refating to the Indebtedness or to this Mortgage.

;- DEFAULT. Each of the following, at the option of Lender, shali constitute an event of defauit {"Evem of Cefault™)

{, under this Mortgage: (a) Grantor commits tfraud Or makes a material misrepresentat.on at any time in connection

{, With the credit line account. This can inciude, for example, a false statement about Grartor's income, assets

* liabities, or any other aspects of Grantor's financia! condition. (b) Granior does not meet the repa ment terms of
the credit line account. (c} Grantor’s action or indction adversely affects the coilateral for the cradit line account or
Lender’s rights in the collateral. This can inciude, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liabie on the account, transfer of title or
sale of the dwelling, creation of a fien on the divelling without Lender's permigsion, foreclosure by the holder of
another lien, or the use of furds or the dwelling tor prohibited purposes.

RIGHTS AND RE.MEDIES ON DEFAULT. Upon the occurrence of any Event of Oefault and at any time (hereafter,
Lender, at its option. may exercise any one of more of the foliowing rights and remedies, in addition to any other
rights or remedies rnvided by law:

Accelerate Indebieznoas. Lender shali have the right at its option without notice to Grantor to declare the
regé:rg eldnc{ebégdness imrondiately due and payable, inciuding any Drepayment penalty which Grantor would be
uired to pav.

UCC Remedies. Wit resrent to all or any part of the Persanal Praperty, Lender shall have all the rights and
remedies of a sscured party Lider the Uniform Commercial Code,

Collect Rents. Lender shall have tha right, without natice to Grantor. to take possession of the Property and
collect the Rents, s_nc!uqu amovits past due and unpaid and apply the net proceeds, over and above
Lender’s costs, against the Indebtednss. In furtherance of !h_ls right, Lender maﬁr require any tenant or other
user of the Pr%perrr to make payme:.ts of rent or use fees directly io Lender. [f the Rents are collected by
Lender, then Grantor irrevocably desigiat>s Lender as Grantor's attorney~in-fact ta endorse instruments
received in payment thereof in the name uf Grantor and to negotiate the same and collect the proceeds.
Payments by tenarts or other users 10 Lenoai i response 1o Lender’s damand shail satisty the obligations for
which the payments are made. whether or nct anv_proper grounds for the demand existed. Lender may
exercise its rights under thig subparagraph either ir/ pe-son, by agent, or ithrough a receiver.

Mortgagee in Possession. Lender shall have the rig'd io be placed as mongag% in possession of to have a
receiver appointed lo take possession 3 all or any part-of the Propenty, with the power to protect and preserve
the Property, to operate the Property precedin foreclosure o sale, and to coflect the Rents from the Property
ard apply the proceeds, over and above the cost of the r2ceivership, against the indebtedness.  The
mortgagee in Possess:qn Of receiver may serve without boad if permitted by law. Lender’s right to the

mment of a receiver shall exist whether or not the :;gafent value of the Property exceeds the
leceplgjness by a substantial amount. Employment by Lender sha’i nct disquality a person from serving as a
receiver.

iﬁ""p?"‘ F%ec!osure. Lender may obtain a judicial decree foreciosing Grantor’s interest in all or any parn of
e Property.

Deficiency Judgment. It permitted by appiicable law, Lender may obtair a_iudgment tor any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recaived from the exercise of the
nghts providec in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this 2Acrtgage or the Credit )
Agreement cr available at faw or in equity.

Sale cf the Property. Ta the extent permitted by applicable iaw, Grantor hereby waives zny and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free t0 345, all or any parn
of the Property tagether or separately, in one sale or by separaie sales. Lender shall be entitled to bid at any L)
public sale on ail or any portion of the Property. N

Notics of Sale. Lender ghall give Grantor reasonable notice of the time and piace of any public sale of the e~
Personal Property or of the time after which an?: private sale or other intended gisposition of the Personai U
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of (W
the sale or disposition.

Waiver; Election of Remediss. A waiver by an party of a breach of a provision of this Morgage shall not
constiute a waiver of or prejucice the party's rights otherwise 1o demand strict compliance viith that provision
or an?' other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make exoendilures or take action lo perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shall not afiect Lender's right to dectare a defaul? and exercise its
remedies under this Mortgage.

Altorneys' Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of thig
Mortgage, Lender shali he entitied 1o recover such sum as the court may adiudge reasonable as attorneys
fees at trial and on any appeal. Whether or not ary court action is involved, al reasonable expenses incurfed
by Lender that in Lender's opinion are necessary at any time for the protection of ito intgrest or the
enlorcemem of its rights shall become a part of the Indebtedness payable on aemand and shall bear inte. est
from the date of expenditure until recaid at the rate provided for in the Credit Agreement. Expenses covered
Dy this paragraph include. without limitation, howaver subjec! to any limits under appiicable law, Lender's

omeys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
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bankruptcy proceedings {including elforts 1o modity or vacate any automatic stay or injunction), appeals and
any anticipated post-juagment collection services, the cost of searching records, oblaining title repors
(including foreclosure reports)_\ surveyors' repents, and appraisal fees, and title insurance, to the extent
Pe.'mm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation an)
natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, anad shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effeciive when deposiled in the United States mail first class, registered mail, postage
i)repasd. directed to the addresses shown near the beginning cf this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written nctice to the cther parties, specifying that the purpose of
the notice is to change the party's address. All copies of notices of foreciosure from the nolder of any lien which
has pnarity over this Morigage shalf be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees 10 keep Lender iniormed at all times of Grantor's current address.

MISCELLANEOS PROVISIONS. The following miscellaneous provisions are a part of this Morgage:

Amendments.  This Mortgage, tcgether with any Reiated Documents, constitutes the entire understanding and
agreement of thi rartias as 1o the matters set forth in this Mortgage. No alieration of or arendment to this

ongage shali be :tfective unless givan in writing and signea by the party or parties sought 1c be charged or
bound by the alteraiig’. or amendment,

Applicai:le Law. This Mengage hes been dellvered to Lender and accepted by Lender In the State of
Hlinols. This Morlgage ehzii be governed by and construed in accordance with the laws of the Siate of
linois.

Caption Headings. Caption headings-in this Mortgage are for convenience purposes only and are not to be
used ¢ interpret or define the provisins of this Morigage.

Merger. There shali be no merger of the interesi or estate created by this Mortgage with any other interest or
estate in ;hLe Pdroper:y at any time haid wy ur for the benefit of Lender in any capacity, without the written
consent of Lander.

Mettiple Partles. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shali mean eacn and every Grantor  This means that each of the persons signing below is
responsible for &l obligations in this Mortgage.

Severablity. ! a court of competent jurisdiction irug. any provision of this Mortgage to be Invalid or
unenforceable as to any person or circumstance, suciivinding shall not render that provision invakid or
unenforceabie 38 1o any other persons or circumstances. f [easible, any such offending Prowsuon shall be
deemed to be modified to be within the limits of enjorceability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions nf this Mortgage in all other respects shall
remain vaiid and enforceable.

Successors and Assigns. Subject to lhe limitations stated in this Msr*gage on transfer of Grantor's interest

this Mortgage shali be binding upon and inure to the benefit of the parves, their successors and assigns. it

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with_reference to this Morigage ‘ang the Indebledness by way of

{ong)p%z:gnce ot exiension without releasing Grantor from the obligations of this‘aorigage or liability under the
abtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgaae.

Waiver of Homestead Exemption. Grantor hereby reieases and waives all righte and benefits of the
homestead exemption laws of the State of Hlinvis as to all Indebledness secured by this Mergage.

Waivers and Consents. Lender snali not be deemed to have waived any righls under this-¥atgage {(cr under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay vr omission on the
parnt of Lender in e_xgrcusrn%_an& right shal! operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right cthenwise
to demand strict compliance with tnat provision or any other provision. No prior waiver by Lender, nor any
course of Gealing between Lender and Grantcr, shall constitule a waiver of any of Lender’s rights or any of
Grantor's ob!nqatlons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent {0 subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR: o
o i '/ ) Sy “f‘: v
X o8y A @RCE

CARLOS F."'SOTO
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e CARMEN 0. SOTO
x INDIVIDUAL ACKNOWLEDGMENT

STATE OF \MJL:f 'izCrti,: )

. } 88
COUNTY OiF ” fa i f/\‘ )
T L

O tis Gay before me, 1b2 undersigned Notary Public, personally appeared CARLOS F. SOTO and CARMEN Q.
SOTOXto me known to be e individuals described in and who executed the Mortgage. and acknowledged thal
Ihey signed the Morigage ao ther tree and voluntary act and deed, for the uses angd purposes therein mentioned.

Given under my hand snd oiticial seal thia /5" dmyot Lol n g 1975

S0y K
By A soliices Aol oo Residing at

. ot [
Notary Public in and for the State of iy 1/ 2L &0
Diwlv‘-vrw

My comnission expires __ ¢ 0ErFiCIAL. SEAL
L

RO. .} o
LASER PRO, Reg. U.S. Pal. &4 JPton’ ity 340 &/780% OF1 ProServices, Inc. Al righits reserved.
o8 SOTOLN L0 Wmmz

) PAST IS

“
.

&




~ UNOFFICIAL COPY




