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Prepared by:  DEpEMOABLE mt“ce fc. : ?gggéa !Fggéf Lk U%f’? Ly E‘J;’
1400 TORRENCE WVEWUE, SUITE M211 . ko C Y RFCG OFR
CALUMET CITY, 1LLINOIS 60409
Siate of [ifivois FFHA Case No.
MORTGAGE 131:8016691-703
THIS MORTGAGE (*Securiiy Yigtrument™) is given on SEPTEMBER 14TH, 1995 . The Mongagor is
AMGELA FAMBRO , A SPINSTER
("Bormuwer™). This Security Instrument is given DEPENDABLE MORTGAGE, INC
, and whose

which is organized and existing under ihe laws of  THE STATE OF 1NO1ANA
address is 1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, ILLINOIS 60409 {’Lapver™). Borrower owes Lander the principal sum of
EIGHTY FOUR THOUSANO S$1X WUMLRED FIFTY ANG NC/100 Dottars (ULS, § 84,850,00 ).

This debt is cvidenced by Bommower’s note dated the same date as this Secwrity Initrumeat ("Notwe”), whlch provides for monthly

payments, with the full debt, if not paid carlier, due and payable on OCTCBER 57, 2025 . This Security

Instrument secures to Lender; (a) ithe repayment of the dedt evidenced by the Note, with irierest, and all repewals, extensions and
modifications; {b) the payment of all other sunts, with interest, advanced under paragraph 6 @ proteet the security of this Security

Instrument; and (¢} the performance of Borrower’s covenants and agrecments under this Secuiit [nstrument and the Note. For

this purpose, Bunower docs hercby mongage, grant and convey !0 Lender the following deicribrd property locaied in )

CO0K County, Illinois:
LOT B2 IN J.E. WEARION'S SECOND NOB HILL ADDITION TO COUNTRY CLUB HILLS, A RESUBDIVISION OF CERTAIN LOS 220 VACATED th
STREETS 1IN J.E. MERRION'S COUNTRY CLUG HILLS SIXTH ADDITION OF LGT "B" IN J.€, MERRION'S NOE HIEL ADCITIGN. (O COUMTRY «p)
CLUB HILLS, ALL [N THE VEST 3/4 OF THE NORTMUEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD €
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINGIS. )
g 3
. v 1 NS PP N G
PTIN: 28-26-111-037  voL: 033 g, 1 T 1e D e S
} which has the address of 15925 oup ELM DRIVE COUNTRY TLUB HILLS [Street, City),
lilinois 0478 {Z1p Code)("Propesty Address”), ,

lnd:ass. AF FUA liinols Mortgage - 595

x -4R(IL) 13%08) ' '
IR AL
FI5DR

f

Page ot b




P . o

UNOFFICIAL COPY




LTa - 3. e e P T e T N R P - - I B R -
s - . - - . CLI [ PR TR I . - b = =

TOGETHER WITH ail the improvanents now or hercafler erected on the property, and ail cascaents, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fistures pow or herealfier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred o in
this Security Instrument as the *'Property.”

NRORROWER COVENANTS that Borrower 1s lawfully seised of the estaw hereby conveyed and has the night 1o mostgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbeances of record. Bormower warrants and
will defend generally the titk 10 the Propeny against all claims and demands, subject o any encumbrances of record.

BT .

[
[

1. Paymient cf Principal, Interzet and Late Charge. Bomrower shall pay when duc the principal of, and inierest on, the
debx evidenced by ihe Nole and late charges due under the Noic.

- 2, Monthly Payment of Taxes, Insurance and Other Churges. Bormower shall inclode in cach monthly payment,
waher with the prixipal and interest as sct forth in the Nimwe and any late charges, a sum for (a) taxes and special assessments
levied ov 13 be levica 2gainst the Property, (b) kaschold payments or ground reats on the Property, and (c) premiums {or
insurance raquired undcr peragraph 4. In any year in which the Lender must pay a mortgage insurance premium (o the Secrelary
of Housing and Urban Dev2ionment ("Secretary”™), or in any vear in which such premium would have been required if Leader still
heid the Security instrument, va:h monthly payment shatl also include either: (i) a sum for the amw.ual morigage insurance
premiem (o be paxd by Lender to/the Secreiary, or (it) a monthly charge instead of a martgage insurance premium if this Security
Instrument is held by the Secretary, in = reasonable amount o be determined by the Secretary. Except for the monthly charge by
the Secretary, these iems are calied "Escrow Jtems™ and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any ume, collect and hold amaunts for Escecow llems in an aggregale amount nol 1o exceed the maximum
amount that may ¢ required for Borrower’s escrow-account under the Real Estate Seatlement Procedures Actof 1974, 12 US.C.
Section 2601 et s2¢. and implementing regulaions. 24-CFR Part 3500, 2s they may be amended from ume to ime ("RESPAT),
cxeept that the cushion of reserve permitied by RESPA-(a¢ unanticipated dishursements or disbursements before the Borrower's
payments are available in the account may not be based on amor's due for the morigage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted 1o be held by RESPA, Lender shall deal with
the cxcess funds as required by RESPA. If the amounts of funds held by Lender at any ume are not sulficicnt to pay the Escrow
ltems when due, Lender may notifly the Botower and require Borrower 10 make uD the shortage or deficiency as permiited by
RESPA,

The Escrow Funds are pledged as additional sccurity for all sums sccured by this Security [nstrument. i Borrower lenders io
Lender the full payment of all suc sums, Borrower's account shall be credited wir* e balance remaining for all installment
items (a), b), and (¢) and any morigage insurance premium installment that Lender bas sot become obligated 0 pay o the
Secretary, and Lender shall prompdy refund any cxcess funds o Borrower. Immediately pvicr o a foreclosure sake of the Property
or is acquisition by Lender, Bommower's account shall be credited with any balance remaining for all instaliments for items (a),
(). and {c).

3. Application of Payments. All payments under paragraphs 1 and Z shall be applied by Lender as fallows:

Firgt, 1o the mongage insurance premium (o be paid by Lender t the Secrelary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Thard, lo interest due under the Note;

Fourth, 10 amortization of the principal of the Not,

Fifth, to tate charges duc under the Note.

8432£9356
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4, Fire, Flood and Other Hazard Insurance, HBocower shall insure all improvements on the Property, whethier now in
exiswence of subsequently e-ected, against any hacards, casualuics, and conlingencies, includiny fire, for which Lender requires
insurance. This insurance shall be maintained in the amonnts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in cxistence or subscquently erected, against loss by floods 1o the exient requised
by the Secretary. All inswrance shall be carried with companiss approved by Lender. The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a fonn accepiabie 0, Lender.
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In the event of lose, Bommower shal! give Lender immediaie notice by mail. Lender may make prool of loss if not made
promptl by Romower, Each insurance company concened is hereby authorized and directed lo make payment for such loss
, directly to Lender, insiead of o Bormower anvd 1o Lender jointly. All or any pait of the insurance proceeds may be applied by
. Lerder, at its option, cither (a) to the reduction of the indebiedness undes the Noie and this Security Insrument, first io any
R delinquent amounis applicd in the order in paragraph 3, and then tc prepayment of principal, or (b) to the resioration or repair of
the damaged Property. Any application of the proceeds Lo the principal shall not exterdd or postpone the due date of the monthly
payments which a2 reisrred (o in paragraph 2, or change the amount of such paymenls. Ay excess thsurahice proceeds over an
amaunt required 10 pav-all cutstanding indebiedness under the Note and this Security Instrument shali be paid o the cnlity legally

=nbithed thetetw.
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la the event of forcchotwy of this Security Instrument o other transfer of tide o the Property that extinguishes the
indebiedness, all night, tithe and wnerzsi of Borrower in and In insurance policics in force shall pass w the purchaser,

8. Occupancy, Preservation, Mainfznince and Protection of the Property; Borvower's Loan Application; Leaseholds.
Borrowzr shall occupy, establish, and use i< Property as Borrower’s principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occupy the Propeny as Borrewer’s principal residence for at Jeast one year aficr the
daie of nccupancy. unless the Sccretary deteridras, Lhis reguirement will canse unduc hardship for Borrower, of unkess
cxleruating circumstances exist which are beyond” Soower's contml. Borrower shall notfy Lender of any exienuating
cucumstancss, Burrower shall not commil waste of desup; -damage or subsiantially change the Propery or allow the Property to
deterioraic, reasonable waar and tear excepied. Lender may insrai the Property if the Property is vacant ar abandoned or the Joan
is in default, Lender may take reasonable action 1o protect ang oreserve such vacant or abandoned Froperty. Bormower shall also
be in defacht if Borrower, dusing the bean application process, gave matenally false or inaccurate information or staiements to
Lender (or failed o provide Lender with any material information) . copnection with the loan evidenced by the Nole, including,
but oot limited . representations conceming Bormwer's occupancy of v, Propenty as a principal residence. If this Secunty
Instrument is on a leaschokd, Berrower shall comply with the provisions of-the lease. If Borrower acquires fec titie to the
Property, the icaschold and fee titic shall aot be merged unless Lender agrees 1o theimciger in wiling.

6. Charges to Borruwer and Protection of Lender’s Rights in the Property. Forower shall pay all govermmenai or
municipal charges, fincs and impositons that ase not included in paragraph 2. Borrov.cr cnall pay these obligaticns on time
directly o the entity which is owed the payment. if failure to pay would adverscly affect Leader’s interest in the Property, upox
i Leader’s request Borrower shalt prompily fumnish  Lender roceipits evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, of fails 1o jxaeim any olher covenanis
and agreements contaired in this Security instrument, or thers is 3 kegal proceeding that may significanlly afzc1 Lender’s nights in
the Propenty (such as a nroceeding in bankrupicy, for condemnation o o enforce faws or regulations), ther. Lerder may do and
pay whalcver is necessary 1o proiect the value of the Property and Lender's rights in the Property, including payment ef taxes,
hazard incurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shal! become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disburseinent, a1 the Noie rale, and at the option of Lender,
shall be immediately due and payable.

8L32C336

7. Condemuation. The proceeds of any award or claiin for damages, direct or consequential, in conneclion with any
condemnation or other king of any part of the Property, o for conveyance in place of condennation, atre hereby assigned and
shall be paid o Lender to the exient of the full amount of the mdebiedness that remains unpaid under the Notc and this Security
Instrument. Lender shall apply such proceeds Lo the reduction of the indebiedness under the Note and this Sccurity Instrument,
first wy anv delinguent amounts applied in the order provided in paragraph 3, and then W prepayment of principal. Any application
of the proceeds 1o the principal shall ot extend or postpone the due date of the monthly payments, which are referred to in
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paragraph 2, ur change the amount of such payments. Any excess proceuds over an amounl required to pay all outstanding
indebiedness under the Note and this Securily Instrumeat shall be paid w the entity legally entitled thereto.

B. Fees. Lender may collect fees and charges amhorized by the Secretary,

9, Grounds for Acceleration of Debt,

(m) Defanlt, Lender inay, cxcept as Jimiied by reguiations issued by the Sccrewary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Bormower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior 10 or
on the due date of the next monthly pavms n, or
(1) Borrower defaults by failing, for a peried of thiny days, o perform any other olligations contained in this
Security Insirument

(b) Sale Wiacet Credit Approval. Lender shall, il permiuted by applicahic law and with the prior approval of the
Secretary, requiritemediate payment i full of all sums secured by this Secunity Instrument if:
(1) All or part ol uw Property, or a beneficial inierest in a trust owning all or part of Lhe Property, is sold or otherwise
transferred (other wan by devise or descent} by the Borrower, and
(1) The Properiy is nz( cxcupied by the purchaser or grantee as his or her principal residence, or e purchaser or
grantee does so occupy dv. Propenty but his or her credit has not been spproved in accordance with the reguircments

of the Secreary.

{¢) No Waiver. [f crrcumstances occur diat would permit Lender to require immediate payment in full, but Leader docs
not require such payments, Lender does nat soaive ils rights with respect to subsequent events,

(d) Regulations of HUD Secretary, In many corumstances regulations issued by the Secrelary will limit Lender's
rights in the case of payment defaults to roquire immcdiate payment in full and foreclose if potl paid. This Security
{nstrumens docs not authorize acceleration or forecloswe if not permitted by regulations of the Seceetary,

(¢) Mortgage Not Insured. Borrower agrees that should this Scourity Instrument and the Note secared thereby ot be
cligible for insurance under the National Housing Act within 60 da; s rom the daic hercof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums sccured by this Secunity
Instrument. A wrilizn staiement of any authorized agent of the Sceretar; ated subsequent 1o 60 days from the daie
hereof, declining to insure this Secunity Instrument and the Note secured therndy, shall be deemed conclusive pmof of
such ineligibitity. Notwithsianding the foregning, this option may not he exercnt! by Lender when the unavaiiability of
insurance is solcly due to Lender’s failure o remit a mongage insurance premiuin o e Scerclary.

10. Reinstatement. Borrower has a right w be reinstated if Leader has required immesate payment in full because of
Baorrower's Failure to pay an amount due under the Note or this Secunty Instrument. This right abplics even after foreclosure
proceedings are instituied, To reinstate the Secunty Instrument, Borrower shall tender in a lump sum aii aresions reguired 1o bring
Borsower's account current including, to the exwent they are obligations of Borrower under this Security ‘tpsinenent, foreclosure
costs and reasonable and customary attorneys' fees and eapenses propaly associawed with the foreclosure p' cecding. Upon
reinstement by Borrower, this Security Instrutnent and the obligations that it secures shatl remain in effect as i Lender had not
rzquired immediate paywnent i full. However, Lender is not reguired o permit reinstatement i: (i) Leader has accepted
reinstatement afier the commencement of foreclosure procecdings within two years immediaiely preceding the commencement of
a current foreclosure procecding, (1) reinstatement will preclude foreclosurs on different grounds in the future, or (iii)
reinstatement will adversely alfect the priority of the lien created by this Security tustrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the time of payment or modification
of amoriization of the suins seeured by this Security Instrurient granted by Lender 0 any successor in interest of Borrower shall
not operaie 1o release the liability of the oniginal Borrower er Berrower's successor in inierest, Lender shall not be required (o
COMMENCE proceedings against any successor in interest or refuse (o extend lime for payment o5 othcrwise modity amortization of
the sums secured by this Securiiy Instrument by reason of any cemand made by the original Borrower or Borawer's siccessors
in intevesi. Any forbearance by Lender in 2xercising any right or remedy shall rot be 2 waiver of or preclude the exercise of gy
right or remedy. ndtisle: t_’_
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12. Successors and Assigas Bound; Joint and Severai Liability; Co-Signers. The covenants and  agreements of  this
Secunty Insuyument shall bind and benefit the successory and assigns of Lender and Borrower, subject i the provisions of
paragraph Ob. Borrower's covenants and agreemeants shall be joint and several, Any Borrower who co-sigus this Security
Instrument but does not exccute the Neke: (a) is co-signing this Sccunily Instrument only to mortgage, grar’ and convey that
Bormwer’s interust in the Propeny under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secuarity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommodations with regard 10 the ierms of this Sccurity [nstrument or the Note withous that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instruinent shail be given by delivening it or by mailing it
by ‘first class mail unless applicable kaw requires use of another method. The notice shalt be direcied to the Property Address or
any other akidress Bomrower designates by notice w Lender. Any notice to Lender shali be given by first class inail sc Lender’s
address staied hetein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instument
shall be deemed Lo have been given W Borruwer or Lender when given as pirovided in this paragraph.

14. Governing Law> Severability. This Security Instrument shall be govered by federal law and the law of the
jurisdiction in which the Property is located. In the cvent ihat any prevision or clause of this Secunity Instrument or the Note
conflicts with appiicable iaw/ such coaflict shall not affect other provisions of this Sacurity Instrument or the Notwe which can be
given cffect withour the conflic'ing provision. Te this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower's Cupy. Borrower sha)) o given onc conformed copy of this Secunity Instrument.

16. Assigament of Rents. Borrower unconducnzlly assigns and transfers to iender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lender =agants & collect the rents and reverucs and hercby directs each tenant of the
Property @0 pay the rents o Lender or Lender’s ageats. However, prior o Lender's nolice 1o Borrower of Borrower's breach of
any covenani o agreement in the Security Instrument, bedruwer shall collect and receive all rents and revenues of the Property as
trusiee for the benafit of Lender and Borrower. This assignment ef.ents constitutes an absolale assignment and not an assignment

for addivonal security only.
If Lender gives noticc of breach to Bomower: (a) all renis raceiver! by Borrower shall be held by Borrower as wrusice for

benefit of Lander only, W be applicd o the sums secured by the Securiyy listrumeny; (b) Lender shall be catitled o collect and
receive all of the rents of the Propenty; and (c) each tenant of the Propeny shall pay ali rents due and unpaid to Lender or Leader's

agest on Lander’s wrillen demand to the tenant.

Borrowes has not executed any vrior assignment of the rents and has not and v' ot perform any act that would prevent
Lender from exercising its nghts under this paragraph 16.

Lender shall nat be required to ener upon, take control of or maintain the Property before o after giving notice of breach 10
Borrower. However, Lender or a judicially appowied receiver may do so at any ume there is a breacn, Anry application of rents
shali not cure or waive any default or invalidate any other right or remedy of Lender, This assignnien? of rents of the Propernty

shaH werminatc when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and agree as follows.

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to coflect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but rot limited to, reasonable attorneys' fees and costs of title evidence,

18. Kelease. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Securily Instrument
without charge W Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waves ail right of homestead cxemplion in the Propenty.

il .
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* 20. Riders to this Security Instrument. If onc or morc ridess arc executed by Borrower and recarded together wilh this
Security Instrument, the covenants of each such rider shal! be incorporaled into and shall amend and supplement the covenants
and agreements of this Secunty [nstrument as if the rider(s) were a part ol this Secunty Instument.

(Check applicable box(es))
] Condomir;é Rider 7 Graduated Payment Rider (] Other {specify)
(1 Planned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Bomrowrr accepts and agrees Lo the terms contained in this Sn:un‘l) Instrument and in any rider(s)
executed b Borrower and secorded wath i

Wimessex jg&éﬁbﬁm (Seal)

GELA F -Borrower

(Scal)
-Bomawer

——(Scal) : (Scal})

-HBorrower -Bormrower

STATE OF ILLINOIS, County ss:

A THE UNDERS;GNED , @ Notary Public in and for saia ssurty and stawe do hereby certify that
ANGELA FAMBRO , A SPINSTE®

. personally known to me o be the samcperson(s) whose name(s)
subscribed to the forcgoing msuument, appeared before me this day in person, and acknowledged tha. HE/SHE/THEY
signed and delivered the said instrument as wis/uer/ Toe e and voluatary act, for the uses and perposesane, S sel l'onh

Given under my hand and official seal, this 1414 dayof  sepTemBER

My Commission Expires:

“OFFISIAL SEAL”
DIAKE M. TROINIAR

Hotary Public, State of IMinaiy
My Commission Explras 5/4/97
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