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THIS MORTGAGE (“Secunt; {astrument”™) (s given on SEPTEMEER—'_]:-5--,__-1&‘;.‘-55“#”“ . The Mu;'igagnr 15
ROBERT C. STORM, UNMARIIZD PERSON AND JOHN W. STORM, UNMAPRIED PERSON

1795 GROVE AVENUE-UNIT B-7b, SCHAUMBURG, ILLINOIS 60193
(" Borrower ). This Security Instrument 15 given to

PRISM MORTGAGE COMPANY

]

which 1s organized and exasting under the faws of THE STATL-OF ILLINOQOIS , and whose
address1s 1300 EAST WOODFIELD ROAD-SUITE .if‘o

SCHAUMBUPG, ILLINOIS 6C173 {*Lender”). Borrower owes Lender'the pnnupal sum of
ONE HUNDKED FOUR THOUSAND THREE HUNDRED FIFTY AND 00/100 el

Pollars (US. $ 104,350 .00 .
This debt s evidenced by Borrower's note dated the same date as this Secinty instrument (“Note™), which provides for
monthly paymeals, with the full debt, if not paid earlier, due and payable on OCTCBER 1, 2025
This Security Instrament secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and alt m‘.e\wah
extensions and nwxdifications; (h) the payment of all other sums, with interest, advanced ‘undec paragraph 6 to protect thegf)
weurty of thes Security Instrument: and (c) the performance of Borrower’s covenanis and agrecments under this Security (fY
[nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i Lender the fo Howing &
described property lovated 1n COCK County. Illinois: §ad

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

Gﬁﬁz

07-32-300-004-0000
VOLUME 187

which has the address of 1795 GROVE AVENUE-UNIT B-78, SCHAUMBURG StreatlE,, |

Hlinoss €0193 2w Code [ “Property Address™); 50 -
/
@o“"“ s FHA Illinois Mortgage - 492 0 wV

YMP MUATGAGE FORMS - #001811-1228 .
Vg rn thok  DIPS 1009
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all ymprovements on the Property, whether 2ow in
L. existence or subsequenily ereced, against any hazards, casualties, and contingencies, including fire, for which Lender reguires
mnsurance. This msurance shell be maintamed in the amounts and for the perinds that § ender requires. Borrower shall alwo
insure afl improvements on the Property, whather now in existence or subsequently erected, against foss by Aoods 1o the extent
required by the Secietary. Al insurance shall be carned with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall mclude loss payable Jauses in favor of. and in a form acceptabie to, Lender.

L L TN

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of loss if not made
promptly by Borrower. Each insurance company concerned 15 hereby authonzed and directed to make payment for such loss
directly to Lender, instead of to Bovrower and to Lender jointly. Ali or any part of the insurance procesds may be applied by
bender, at its option, cither (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then o prepayment of principal, or (b) I the restoration of repair
ot the damaged Property. Any spplication of the proceeds to the principal shall not catend or postpene the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess instrance prveeds
over an amount reglared to pay all cutstanding indebtedness under the Note and this Security Instruinient shall be paid to the
entity legaily entitled thiisto.

in the event of forecinsare of this Secunity Instrument or other transfer of title to the Property that extinguishies tive
indebledness, all right, title ant wterest of Borrowsr in and to insurance policies 1n fosce shall pass to the purchaser.

5. Occupancy, Preservatior, Maintenance and Protection of the Properiy; Borrower's Loan Application;
Leasehalds. Borrower shalt occupy, es/ablish. and use the Property as Borrower™s principal residence within sixty days after
the exxvution of this Secunty Instrument ans shall conlinue to uecupy the Property as Borrower's principal residence tor at least
one year after the date of occupancy, unless thi: Secretary determines this requirement will cause undue hardship for Borrower,
or unless exteruating cocumstances exist which are beyond Borrower's centrol. Borrower shall notify Lender of any
extenualing circumstances, Borrower shall not commit vaste or destroy, damage of substantiatly change the Property or allow
the Property to detenorate, reasonacle wear and tear exiepted. Lender may inspect the Property if the Property is vacant or
abandoned or the foan 15 1n defavlt. Lender may take reasonanle action to protect and preserve such vacant or abandoned
Property. Borrower shall alse be 1 default if Borrower, Jdurtig the loan application process, pave materially false ot inaccurate
information ot statements o Lender {or failed to provide Lendeswith any material information) in connection with the loan
evidenced by the Note, including, but ot limited to, representations concerning Borrower's occupancy of the Property ax a
prncipai residence. IV this Secunty Instrument 15 on a leasehold, Borrover shall comply with the provisiens of the lease, 1f
Borcower acquires Fee tle 10 the Property, the leasehold and fee title shall 2ot be merged unless Leader agrees 1o the merger in
writing.

6. Charges tn Borrower and Protection of Lender’s Rights in the Property. 3arrower shall pay all govemmentat or
municipal charges, fines and impositions that are ot included in paragraph 2. Borows:chell pay these obligaticns on time
directly to the entity which is owed the payment. 1f fadure 1 pay wonld agversely affect Lend s interest in the Property, upon
Lender's request Borrower shali prompily tumnish to Lender receipts evidencing these paymenis,

L=

If Borrower fails to make these payments of the payments required by paragsaph 2, or fails to pedtoiorany other covenants
and agreements conlained 1 thes Secunty Instrument, or there 15 a fegal proceedimy thal may significant!y ariect Lender's rights
n the Property (such as a proceeding i bankruptey, for condemnation or to enforce laws or regulaiions), Vien Lender may do
and pay whatever is necessary 10 protect the value of the Propeity and Lendec’s rights in the Property, including payment of
taxes, hazard insurance and othier items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paregraph shall become an additional debt of Bosrower and be secured by
this Securtty Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

6veze9te .

7. Condemuation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with any
condemnahion of other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exeent of the full amount of the indebledness that rematns unpaid under the Note and this Security
lastrument. Leader shall apply such proceeds to the reducticn of the indebtedness under the Note and this Security Instrument,
first o dny delinquent amounts apphied in the order provided in paragraph 3. and then to prepayment of principal. Any
application of the proveeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Secunity Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subyect to the proes isiens of
paragraph 9.h. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does ot execute the Note: (a) 1s co-signing this Security Instrument only to mengage. grant and convey that
Borrower's interest in the Property under the terms of this Secunty instrument: (b) is not personally obligated to pay the sums

.

L

secured by this Secunty fnstrument: and (¢) agrees that Leader and any other Borrower muay agree to extend. medify, forbear or

make any accommadations with regard to the terms of this Secunty Instrument or the Nole without that Borrower's consent.

13, Notices, Any notice to Bosrower provided for in this Secunty Instrument shall be given by delivering it or by mathing
it by first class mat) unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by finst class mail tu
Lendey's address stated herein or any address Lender designates by notice lo Borrower. Any notice provided for in 1his Security
Instrument shall be decmed (o have been given o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Secunty Instrument shall be govermed by federal law and the law of the
jurisdiction in whick the Property is Jocated. In the event that any provision of clause of this Secunty Instrument or the Not:
conthets with applicable 12w such conflict shail not affect other provisions of this Sevunity Instrument or the Note which can be
wiven effect without the conbiciing provision. To this end the provisions of this Sevunity Instrumaent and the Note are daclared
o be severable,

15. Borrower's Copy. Borrover shall be given one conformied copy of thits Sevunty lastrument.

1€. Assignment of Rents. Borrower wiconditionally assigns and transfers to Lender all the reats and revenues of the
Propetty. Borrower authonzes Lender or Lend=r's-agents to collect the fents and revenues and herehy directs each tenant of the
Property (o pay the rents to Leoder or Leader's ageits. However, prior to Leader's notice o Borrower of Borrower's breack ot
any covenant or agreement in the Security Instrument, Porrower shall collect and recewve all reats and revenues of the Property
1 trustee for the benefit of Leader anmd Borrower. This assignment of rents constitutes an absoiute assignment and not an
assigninent for addinenal secunty only.

If Lender gives notwe of beeach to Borrower: (a) all rents niceived by Borrower shall be held by Borrower as trustee for
benefit of Leader only. to be apphied to the sums secured by the Securnity Instrument; (b) Lender shall be entitled 1o collect and
pxceive ali of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender of
Lender's agent on Lender’s wrtten demand to the tenant.

Bosrower has not executed any prior assignment of the reats and has not and 4l not perform any act that woukl prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take conirel of or mamtatn the Praperty batore or after piving notice of breach
to Borrower. However. Lender or a judicially appointed recerver may do so at any time there 05 a breach. Any application of
renis shall not curs or wave any default or invalidate any other night or remedy of Lender. This asiynment of reats of the
Froperty shall terminate when the debt secured by the Security Instrument 15 pasd n full.

NOXN-UNIFORM COVENANTS. Borrower and Leader Turther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the

)
n
o3
vy

.

-

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title 3

evidence.

18. Release. Upan paynxent of all sums secured by this Sccunty Instrument, Lender shall release this Secunity Tnstrunwent
without chasge to Barrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Boriower waives all nght of homestead exemption in the Property.

DPS 16}
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 78-B-1795 IN BRIAR POINTE CONDOMINIUM AS DELINEATED CN A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BRIAR
POINTE UNIT !, BEING A SUBDIVISICON OF PART OF THE NORTHWEST 1/4 AND THE
SOUTHWEST /4 CF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRIWCTIPAL MERIDIAN, IN COOK COUNTY ILLINOIS; WHICH SURVEY IS
ATTACHED AS/FXHIBIT "B" TC THE FIRST AMENDMENT TO DECLARATION OF
CONUDOMINIUM OY¥ZRSHIP RECORDED FEBRUARY 17, 1995 AS DOCUMENT 95117088,
AMENDING THE DSCLARATION OF CONDOMINIUM OWNERSHLIP RECORDED

JANUARY 11, 1995.AS DOCUMENT 95020876, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS AFPPURTENANT TO SAID UNIT AS
SET FORTH IN SAID DLCLARATION; AS AMENDED FRCM TIME TC TIME.

07-32-300-004-0000
VOLUME 187
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this i5TH day of

SEPTEMRBER , 1995 . and 15 incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Secunty Deed (7' Security [nstrument’”) of the same date given by the undersigned
{*"Borrower''} to secure Berrower's Notz (*Note'™) to

PRISM MORTGAGE COMPANY

(the **Lerddes ™) of the same date and covering the property described in the Secunty [nstrument and located at:

1795 GKCVE AVENUE-UNIT B-78, SCHAUMBURG, ILLINOIS 60193

Property Address

TRHE NOTE (OYTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MIONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEXEST RATE CAM CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE SORROWER MUST PAY.

ADDITIONAL. COVENANTS. In additen to the covenants and agreemenis made i the Secunty
Ingrument, Borrower and Lender further covedaat and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chunge Date

The interest rute may change on the first day of JANUARY 1 . 1997 . and on that day
of cach succeeding year. "Change Date” means cach date on vy the interest rate could change.
(B) The Index

Begmning wath the first Change Date, the interest rate will be based o0 an Index. “Index” means the weekly
average yield on United States Treasury Securities adjusred to a constand Janurity of one Vear, s made available
by the Federal Reserve Board. “Current Index” means the most revent Index! BiZure available 30 davs before the
Change Date, [f the [ndex {as defined abovej is no longer available, Lender'vwill use as a gew Index any index
presembed by the Sccretary. As used in this Rider, “Secretary means the Secratary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Indux.

{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate 2 new interest rale by adding a margin of
TWO AND THREE POURTHS percentage poinis) (2,750 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125% ), Subject to the
limats stated in paragraph (D) of this Rider, this rounded amount will be the new interest mute until the next
Chenge Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Dute The winlerest rate will never be more thun five percentage points (5.0%) higher or lower than the
initial interest rate.

Poge t ot ? FHA Multisiate ARM Rider -IZ _;2_;

@55913ch\ ni VP MORTGAGE FQRMS - 11102929100 - 1800874028 ey

> u a)_v"ij

6vEZe9ce




UNOFFICIAL COPY

$5L1 840 2ot 20 o6 1 69°¢)

e e [ RTEPH MY YY J0) DAAIDGRY JULT S MOpY AN - - e e e

nmouog- WEOLS "M NHOD  sswouog-
{mag)— '1(/(""_7;"‘;—«:"[;*—‘??/'\,7" (L
Amouog- WEOLS,'D LUZEQYH sewouoq-

fyeag)— Rk IS AT (ees) T
“*i?r/4?*Z,
s’ 4 /f/’

“lapty ey
a|qul‘l_|'p\,' SI) Ul paUBIUOD SJUBURAOD PUR S1a, ¢ 0l saalin pue sjdason Sam0u0g A0 138 DNINGIS A8

AP S1WINIAS 10; PURAP M)
' Alojaq paufisse FIAIAYI0 ¥1 MON A §1 UAAA djraRBISFe JO0 v pUvEAp U0 1saeut ure uauded sxadxa Aue wma
01 uonefyqo s sapuat “reddund jo uanked se padde ag Ay 2N ay) e noasay A Qi uaded ss0x0
Aue qei) 1sanba3 (1) 10 {(SINOL AIAUT) B U1 PAIRS UMY AABY PIUOL. HAUM QR saisnn Y1 o) qurba aw v A
AON aY1 ¥ Boasy sl Yl quawded sseoxa Kur Jo zamomiog oL winka ap premap (1) i@ o vondo ay sey
JAMOMOF UALY ‘000U £|AU1) B (1 PAJRIS URAQ AARY PINOYS YAy [unoure juriadud ays Swpanaxa sjunote juatied
L)qruow {ur apRUI JAMOLI0G PUR aSRAIAD Al JO AN0U ATRUN AAT o) papR] 170X 1Ng PASEAIAN IAPRY sIp Jo
(34) ydeaZried s poueprodce Ul parpeaje winowe juanied A[giuom ayy )y =aavit paninbas ag uaAId sry Japuay
JA)% SAED §7 URM §sd] AULnddo ayep usuAed Aup o) 1apny sig 30 (3) gdrafeieg Wi asURPIOIIT Ul PARMMED
junowe jeawdnd (euow ap wn aseaur fue Aed o) uonednye ou aary [iRYs Damolog aapy sy o ()
ydeaFesed £y pannbas safupys Jo aonou g1 semoniog UAAIR sui 1apuat] sayw SARp 7S] TB SIND0 ¢Mym Avp
umwed 1511y ot w0 Suinm@ag umotwe {Puot a2 aY) 01 suautded ¥ ayew Jjegs Jasonop ae] akueg) Ay uo
AN MWOdKY |[ta 1APIY SIGE J0 (@) pur () sudwifeted gim A0MPIGIOT UL PR MRS AU ML Y
SOBURY 3 J0 N LYY ()

2339

a“: "R 0] AN Wosj sk {g pazinbal 2y Aew YaIya LOREIONN Jajo AU (L11A) pUR ‘qunow JustiArd A1y uol ut
L aduryn oy Tunpinofra jo poyiatt ay; (11A) ‘paysijand seam 1 AP ag) PUR XAPU] JUALIN) M) (1A) "unowe Juaind

m K{q:uolu MaU 1) {A) ‘RIRI ISUATUN MAU Y (A1) ‘IR IS PO Ay (1) ") aﬁlmqg (1) exon agy jo Mep
a1 (1) Yuioj 1as ysnw puw “anp st unowe joatd{ed Ajiuotu mau oq) alojag sip €7 I8TAL IR UAAIE By ISNLE At
ay) -jumowre uawded Appuolr pur AR ISR 2 Ul 28Uy AUR O 3MOUOR 01 AN0U AR [jim JapuaT]

SR Jo 0KN J)

qsasmuy pue pedidussd o umy {ed g sau atp

10 JUNOLIR Ay 34 ([t WO noed st Jo Jjnsa) ay ] c[ediound o1 sjuswifedasd Aue jo wmowe 2 {g pampar “aoN

At uo uaw{ed Ul )NEJAP OU WA PEY AL 1 AR 28U Y1 4O Pama 2y ppaos yonga aareq [ediouid predun

s 28N 1Ay topuat uonmnapey yons Junyey u) csjuawed [enba Afenurisgns ganosyr ais saaum mau ey e

arep Aunpnu 24) 18 [jnj i asuepey (rdouud predun oy Aedas op (essanats ag pros goigs samu pue gedouud
jo uawifed {jQueu Jo JUNOUB ay) AMNO[ED [Has JapuRT] ‘A A3ury) v uo SaFURyD ajes A A )
aBumy])) WAWIARY Jo vonRinIR) ()




- - -, T E  T
e e weT o S P A . -

'UNOFFICIAL COPY

3143987

[FMA Case No.
131:7917312-731

[ ———————

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of SEPTEMBER, 1995
as 15 incorporated into and shaif be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*'Secunty Instrament’’) of the same date given by the vadersigned ("Borrower™™) to secure Borrower s
Note to
PRISYM MURTGAGE COMPANY

{**Lender') ol e came dale and covering the Property described in the Secunty Instrament and Jocated at:

1795 GROVE AYFMNUE-UNLIT B-78, SCHAUMBURG, ILLINOIS 60193

Property Addrucs
The Property Address saciudes 2 umit . logether with an undivided sterest in the common elements of, a
condomimum . project known is:

BRIAR POINTE CONDOMINIUNM
Hama of Condombium Project

(" Condomininm Project’™)  [F the awniers assciation or other entity which acts Jor the Condominium Project
{“vmers  Association””) holds title o propiziy for the benefit or use of its members or shareholders, the
Property ulso includes Borrower's iterest in the Jwmers: Association and the uses, proceeds and benefits of
Borrower's inlerest.

CONDOMINIUM COVENANTS, In sddition to/the covenants and ugreements made in the Security
instrument, Borrower and Lender further covenant and »gr:e as follows:

A. So long as the Cwners Association imaintatns, with & penem!ly accented insurance cacrier, a “master”’
or “hlanket’’ policy insuring all property subject 1o the voncominivm dovuments, including all
improvements now existing or hereafter erected on the Property Jand such policy 15 satisfactory 1
Lender and provides insurance coverage 1n the amounts, for the periods, and against the hazards
Lender reqaires, including fire and other hazards included within thadera “extended coverage.”” and
foss by flood, to the extent reqoired by the Secretary, then: (1) Lender waives the provision in
Paragraph 2 of this Secunty Instrument for the monthly payment to Lender of one-twelfth of the
yearl ' premium installments for hazard 1nsurance on the Property, and (i) Borrower’s obligation
unde; Paragraph 4 of this Security Jastrument to maintain hazard insurance coveiags v the Property
is dermed satisfied to the extent thal the required coverage i~ provided by the Owne’s Association
polic' . Borrower shall give Lender prompt notice of any lapse i required hazard insutancscoverage
and ¢ any oss oceurring from o hazard. In the event of a distribution of hazard insurance proceeds in
lew of restoration or repair following a Joss Lo the Property, whether to the condominium unit or to
the chmtnen elements, any proceeds payable to Borrower are heeehy assigned and shall be paid to
Lendis tor application to the sums secitred by fins Security Instroment, with any excess paid to the
entity legally entitied thereto,

Borrewer promises o pay Borrower’s alovated shase of the comnon expenses or sssessments and
vharg o5 imposed by the Owners Association, as provided ir the condoninium documents.

FHA Multistate Condovtinium Riger - 2191
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