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1408 S €1ST COURT .~ Des Moines, IA 50309-3551
CICERD, TI, 60641 X LOAN # - 3360032296
Mortgagor Mortgagee
"I” includes each mortgagor roove. *You" means the mortgagee, its successors and assigns.

Real Estate Mortgage: For value received, 1|/ SERCIO DEIGADC and ROBERTINA DEIGADO (HUSBAND AND WIFE

mortgage and warrant to you to sacure the pavinant of the secured debt doscribed below, on 95

tha real estate described below and ail rights, sasements, appurtenances, rents, leases and existing and future

imgrovements and fixtures (ail cailed the "property” X

Proparty Address: _ 1408 S 61ST CCURT +~CICERD __. Minais 60641 .
{Street) {City) {Zip Codel

!_ha&al Description: '

THE SOUTH 42 FEET OF THE NORTH 50 FEET OF THE EAST 1/2

OF LOT 2 (EXCEPT STREET AND ALLEY} IN BRIOCK 12 IN MADELL
AND HYMAN/S SUBDIVISION OF THE EAST 1/2 OF THE NORTHwEST 1/4
AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWN~
SHIP 39 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
¥ERIDIAN, IN COCK COWRTY, ILLINOIS

PIN 16-20~119~023

29828956

ORIGINAL
DOCUMENT
AMERUS Bank

located in COOK County, Hlinois.
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"Tite: ¢ covamant and w@MQEEA.!;(:W IA lur‘m;'PYf record, mumicipal and zoning
ordinances, currant taxes and

.;}Securcd Dabt: This mortgage secures repavment of the secured debt and the performance of the covenants and

.‘agreements contained in this marigage and in any othar document incorporated herein. Secured debt, as used in this

‘mortgage, includes any amounts | ewe you under this mortgage or under any instrumant sacured by this mortgage.
Tha secured debt is avidencad by (list all instruments and agreamenis securad by this mortgage and the dates thergof):

X  September 13, 1965

OFuture Advances: All amounts owad under the abave agreemant are secured aven though not all amounts may yet be

advanced. Future advances under the agreement are contemplated and will be sacured and will have priority to the same
extent as if mnade on tha date this mortgage is executed.

O Revolving credit ioars agreement dated . with initial annual interest rate of %.
All amounts owaed unzu: this agreamsnt are secured even though not all amounts may yat be advanced. Future advances
under the agreemaent are contemplated and will ba securod and will hava priority to the same extant as if made on the
date this mertgage is exe.uied.

The above obligation is due ard payable on I 18, 2002 if not paid earlier. Tha total unpaid balanca
secured by this mortgage at any une time shall not exceed 38 maximum principal amount of:
Nineteen Thousand and 00/160 dollars ($ 19000.00 ),

plus intarest, plug any disbursements made for the payment of taxes, special assessments, or insurance on the proparty,
with interest on such disbursements.

O Variabie Rate: The interest rate on the obiicatian secured by this mortgage may vary according to the terms of that
obligation.

U A copy of the loan agreament containing the tarms under which the interest rato may vary is attached to this mortgage
and mada a part harecf.

COVENANTS

1. Payments. | agrea to make all payments on the sacured debt vehan due. Unless we agree otherwise, any payments
you raceive from mae or for my benafit will be applied first to any amiunts | owe you on the secured debt (exclusive of
interest of principall, second, 10 intorest and than to principal. If partial repryment of the secured debt occurs for any
reason, it will not reduce or excuse any subsequently scheduled payment uniil sacured debt is paid in fuli,

2. Claims against Title. | will pay all taxes, assessments, hens and encumbranczz-on the property whan due and will
defand title to the property against any claims which would impair the ken of this riortgage. You may require me :30

assign any rights, claims or defenses which | may have against parties who supply labor or materisls to improve
L]

maintain the praperty. s K

3. insuronce. | will keep the property insured under terms acceptable 10 you at my expense and tar your benefit. You wi&@
be named as Joss payes or as the insured on any such insurance policy. Any insurance proceeds-may be applied, withi
yous discration, to aithar the restoration or repair of the damaged property or to the secursd dabt. If you raqu‘u'q--J -
N .
4. Property. | will keep the proparty in good candition and make all rapairs reasonably necessary.
6. Expenses. | agree to pay 8li your expensas, inciuding reasonable attorneys’ fees if | break any covenaits in this
mortgage of in any obligation secured by this mortgags. Attorneys’ fees include those awarded by an appeilate court. |
will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, if | fail to make any payment when due or break any covenants under this martgage, any
prior mortgage or any obiigation securaed by this mortgage, you may acceierate the maturity of the secured dabt and
demand immediate payment and exercise any other remady available to you. You may foreclose this martgage in the
mannar provided by law,
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7. Assignmants of Hents anUrJN.QE EJOQJ ALNO QIQ ECDYO,’J&.”.‘,'. Unless wa have agread

oiherwiss in writing, | may collect and ratain the rents as long as | am nat in default. If | default, you, your agent, or a

rt appointad receiver may take possassion and rnanage the property and collect the rents. Any rents you collect shall
Euapplwd first (0 the costs of managing the praparty, including court costs and attorneys’ fees, commissions to rental
wgents, and any other necessary related expanses. The remaining amount of rents will then apply to payments on the
secured debt as provided in Covenant 1.

8. Waivar of Homestead. | hersby waive all right of homestaad gxemption in the property.

9. Leaseholds: Condominiums; Planad Unit Dsvelopments. | agree to coraply with the provisions of any lease it this
maorigage is o 3 leasehaid. If this mortgage is on a unit in a condominium or a plarned unit development, 1 will perform
all of my dutias under the covenants, by-laws, or regulations of the condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If ) fail to perform any of my duties under this mortgage, you may
perform the duties or cause them tc be performed. You may sign my name or pay any amount if necessary for
performance. If any cunstruction on the property is discontinued or not carried on in a reasonable manner, you may do
whataver is necessary iv protact your security interest in the proparty. This may include completing the construction.

Your (ailure to perfarm will 05 preclude you from exercising any of your othar rights undar the law or this mortgage.

Any amounts paid by you 10 protedi your xecurity interest will be secured by this mortgage. Such amounts will bae due on
demand and will bear interest fron: tie date of tha payment until paid in full at the interest rate in effect on the secured
flebi.

11. Inspsction. You may enter tha property<id inspect if you give me notice beforehand. The notice must state the
reasonable cause for your inspaction.

12. Condemnation. | assign to you the proceeds of 2ny award or claim for damages conngcted with a condemnation or
other taking of alt or any part of the property. Such proceads will be applied as provided in Covenant 1. This assignment
is subjact 10 the terms of any prior securitly agreemeant.

13. Waiver. By exercising any remedy available to yau, you do no: pive up your rights to later use any other remedy. By
not exercising any remedy, if | default, you du not waive your rght to later consider the event 3 default if it hanpens

again.

14. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound All duties undar this mortgage are joint and

saveral. If | co-sign this mortgage but do not co-sign the underlying debt i.J% 50 only to mortgage my interest in the
property under the tarms of this mortgage. | also agree that you and any party (= this mortgage may extend, madify or
make any othar changes in the terms of this mortgage or the secured debt withouu iy consent. Such a change will ngtb
reigase me trom tha terms of this mortgage. h
o

The duties and benefits of this mortgage shall bind and benafit the successors and assigns of »ithar or botn of us. Cs

15. Notice. Unless otherwisa required by law, any notice to me shall be given by delivering it o/ Ly 'mailing it by centifi
mail addressed ta me at the property address or any other address that | tell you. | will give any notica to you by certifi
mai! to your address on Page 1 of this mortgage, or to any other address which you have designated. PN

Any notice shal! be deemad to have been given to either of us when given in the manner stated abovs.

18. Transfer of the Proparty or a Baneficial interest in the Mortgagor. If ali or any part of the property or any intarest in it
is sold or transferred without your prior written consent, you may demand immediate payment of the secured debt. You
may also demand immadiate paymaent if the mortgagor is not a natural person and a beneficial interest in the mortgagor is
sold or transferred. However, you may not demand payment in the above situations if it is prohibited by federal law as of
the data of this mortgage.

17. Releass. When | have paid the debt, you will discharge this mortgage without charge to me. | agree to pay all costs

to record this mortgage. ~
ORIGITAL

DOClJ"-I ‘.'T
Form MSB - Whg }/195 Page 3 of 4 AMERL 150k




~ UNOFFICIAL COPY ]




P AT
¥

fERMS AND COVERANTS: i agree 1o the terms and covenants contained in this mortgage and in any riders describad
telow and signed by me.

SIGNATURES: _ Vi o .
27 g / a
f/’,@a},{W #///,/c’;;/f(, V2 45 ani
SERGIO DELGADO ROBERTINA DELGADQ :*

Acknowisdgment: State of hiinis CM C

] < 4 b
The foregoing instrument was ackrawledged befora me this w day oA_X. m ifs 44‘{95../

SERGIO DELGADO _and ROPIZRTINA DELGADO (HUSEAND AND WIFE)

(i @i

My commission.expires: . ... .. . -
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AMERUS Bank
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