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THIS MORTGAGE ("Security Instrumer: s given onéﬂm\/ ‘ l \Oﬂg The morgagor &,

et
'd"

SIAMEK MANSOURI, AND
KELLY J. MANSOURI

.‘H

{"Borrower"). This Security Instrument is given (o

MORTGCAGE LINQ ;
which is organized and existing under the laws of S'TATE OF ILLINCIS , and whose
addressis | 70! GOLF RD.. STE. 104

ROLLING MFEADOWS., IL 60008 ("Leador”). Borrower owes Lender the principal sum of

&NO/100

ONE HUNDRED EIGHTY THOUSAND FOUR HUNDRED / Dollar: (U.S. $180.,400.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt. if not puid earlier, due and payable on QCTOBER ), 2025 -

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the [Note, with interest, and ai) renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘alvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanls and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 141 ander the following
described property located in COOK County, Mlinois:

"5 300- 50000

{Street, City],

which has the addressof §11 REEF COURT WHEBLING
Hlinois 650090 [Zip Code} ("Property Address™),
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X . obtain coveruge substantially equivalent to the mortgage insurance previously in effect, at a cost substanttally equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternale monigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymeits as a loss reserve in liew of mortgage insurance, Loss reserve
payments may no longer be required, at the oplion of Lender. if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, ar to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable 1aw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a t=.al Jaking of the Property, the proceeds shall be apptied ta the sums secured by this Securily Instrument,
whether or not then due. viih any excess paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Propert) irimedialely before the tuking is equal to or greater than the amount of the sums secured by this
Security Instrument immediate’y bifore the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shafl bereavced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair murket value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediately briove the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sumy secured by this Security Ins‘rumznt whether or not the sutms are then due.

{f the Property is abandaned by Borrower, of i¥, aiter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o cespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at itsoption, either ta restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, anv_application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragiaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lecder to any successor in interest of Borrower shall
not operate to release the (iability of the original Borrower or Borrower's stoeessors in interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse to extend time fur payment or otheswise modify amortization
of the sums secured by this Security Instrument by reason of any demand mirle by the origina! Borrower or Borrowet's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovser, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joim and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sighing this Security Instrument only to mortgage, ezant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally okiinated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend. modify, forbear or
make any accommodations with regard 1o the lerms of this Security Instrument or the Note without that Borrows,"s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in vonnection with the
loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction wiil be treated as a partial prepayment withciat any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicable law requires use of another methed. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Pags 4 of & Form 3014 9/80
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applicable taw provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; .
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; apd
(d) that faflure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the defauis is not cured on -
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of alt sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumeii

without charge t~ Borrower, Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemptivn in the Property.

24, Riders t5 ih%; Security Instrument. If one or mare riders are executed by Borrower and recorded together with this
_ Security Instrument, thic rovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agree,ne.r: of this Security Instrument as if the rider{s) were a part of this Security Instrument.
[Check applicable box(es)|
Adjustable Rate Ridet ] Condominium Rider {__J 1-4 Family Rider
Graduated Puyment Rider [] Planned Unit Development Rider 1 Biweekly Pavment Rider
(] Batioon Rider [_] Rate Improvement Rider (] Second Home Rider
[_] VA Rider X1 Other(s) [specify]

LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and g trees to the erms and covenants comained in this Security Instrument and
in any rider(s} exccuted by Borrower and recorded wilh i,
Witnesses:

oy £/ e K d
A
CTAMEK MANSOURT
Vol .
\ f&m,\g_m/fw&__
e KELLY oo MANSOURI

4

, & Notary Public in and for said couity zad-state do hereby gertify

wl

Q .

g STATE OF JLLINQJS, County ss:
M that

? M

X 3
. Mm , personally. kitown to me to be the same pegson(s} whos
-+ Subsc to the foregoing instrument, a be me lh:s day in pcrsoﬁ and acknowledged ﬂuﬂ

signed and delivered the said instrument ae.
Given under my hand and official seal, this

My Commission Expires:

Page € o1 6 Form 3014 9/80
0157373
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007560969 D1

STREET ADDRESS: 811 REEF COURT

CITY: WHEELING COUNTY: COOK
TAX NUMBER: 03-15-216-025-0000

LEGAL DESCRIPTION:

LOT 2 IN DRAKE’S LANDING, BEING A RESUBDIVISION OF LOTS 13 THROUGH 20, INCLUSIVE
IN GLENDRAKR, BEING DRAKE’S SECOND ADDITION TO PROSPECT HBIGHTS SUBDIVISION IN
THE NORTHWESY 3/4 OF THE NORTHEAST 1/4 OF SBCTION 15, TOWNSHIP 42 NORTH, RANGE
11 ERAST OF THE (AIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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