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" inchuding sums advanced to protact the security of the Mortgage, exceed the riote amount of $40,000.00.
Lender. The word "Lendes” means First Colonial Bank of Lake County, its successors and aseigns. The
{ - Londar [s the mortgagee.undor this Mortgage. B o
© . Morigage. The word "Mortgage” mamlsuu?mmmemmm.mmmm
oo, oo imitation all assignments. and security Interest provisions relating to the Personal Property and Rents. o
Nots. The word "Note® means the promissory note or credit agreement dated August 1, 1995, in the original
principsl amount of $40,000.00 from Grantor to Lender, topether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agresment.
The interast rate on the Note is 9.000%. The Nota is payable in 60 monthly payments of $820.56. _
Personal Property. Th *Personal Pr all equipment, fixtures, and other
qu’hﬁr%mwam.wmoﬁumm%ammm
Propay ogaht i, o icsnog B, o sl f hcamerts o Snd afmdbwibnons G 2
Mundoo?ge?hw?m)'nunwmwmhgdwmmmm. T
Property. The ward "Property” means collectively the Rea! Property and the Peraonal Property.
Roal roparty. Tlg":m'nul Properiy” mean the property, interests and rights described above in the
' Reisted Documents. Thé #irds "Related Documents® mean and Inciude without limitation &l promissory
Wb 8 of trus!, %"awoum muiumu. WM% wﬁagun"clsyw of hereans
= NG, €X6CUEG In CORACHON Wi 216 INGEOAOANES. — ' '
Rante. The word "Rents” means ail prioont and future rents, revenues, income, ) , and
 other benefts derived from the P D;:m. _ : ues, lcsues, royatties, profits
™IS MORTGAGE, INCLUDING THE ASSIGNYZ T OF RENTS AND THE SECURITY INTEREST IN THE RENTS
-, AND PERSONAL PROPERTY, I8 GIVEN TO S<7tRE (1) PAYMENT OF THE INDEBTEDNESS AND ({2)
~ PERFORMANCE OF ALL OBLIGATIONS OF GHANTCR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE I8 GIVEEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT PERFORMANCE. Ex otherwise provifad In this Morigage, Grantor sh
Eyonts, socuad by this MOS0 &4 egsbecmdu%.amad. :utwymmap_dtfr'#&y'n.m

under this Mortgage. \ .
OF THE PROPERTY. Grantr aprees that Grantor's possession and use of

POSSEASION AND MAINTENANCE :
the Property shall be governed by the following provisions: - ,
Possession Uss. Untll in defayl, tor ramalin in pcesesrion and control of and operate
.mm%mmm om?rfi.gmmg‘gmpew-‘ . ~ -
10 Maintain. Grantor ehall maintain the Property in tenantable conoitivr. 9nd promptly perform ail
wmmmmmwmmm:. S - = ropﬂrt.
rardous Substances. The terms “hazardous waste,” "hazardous substance * “dispossl,” * and
od 1 in this Mortgage, ehall h mezninee forth
merial Respom o e Llebity At of 100, 20 nerded. 42 .S E
and ot A L. No.

fr roheative. Envkonmaral B T4 Wnended. 42 U
%00, (CERGLA") the Suparfund monts A1 51 1988, Pub.,
)o-498 q) meclaundous atgrfug‘l_‘r Act,dQ.U. .C. } 1801, @, 700,, the Resourt
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and (b) agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages

nalties, and expenses which Lender may directly or Indirectly sustaln or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage. disposal,
release or threatened release occurring prior 10 Grantor's awnership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgiage
including the obliglatlon to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pro . Without limiting the generality of the
foregoing, Grantor will ngt remove, or Erant 10 any cther parw @ right to remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grenor to make arrangements satlsfactory to Lender to replace such Improvements wit
Improvememz-of at least equal value,

Lender's Rigitt ‘o Enter. Lender and its agents and representatives may enter upon the Real Pro'perty at ail

reasonable fimee 12 attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with " tarms and conditions of this Mortigage.

Compliance with Gova/~mental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herca®er in effect, of all gavernmental authorities applicabie to the use or occupancy of the
Property. Grantor may corteat in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inciudino appropriate apFeals. 80 long as Grantor has naotified Lender in writing prior to
doinag 8o and so Iona as, in endzr's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to psst adequate securﬁy or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do all
other acts, In addition to those acts se! f.rth above in this saction, which from the character and use of the
Property are reasonably necessary to protcct and preserve the Propeny.

DUE ON SALE . CONSENT BY LENDER. Lencer mav, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or traisfes, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Prcoe’tv. A "sale or transfer” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale <oritract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option can‘ract, or by sale, assignment, or transfer of any
beneficiat interest in or to any land trust holding title to the Reai Propeny, or by any other method of Conveyance
of Real Property interest. |f any Grantor is a corporation, partnershio or-iimited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%; << the voting stock, parnnership Interests
or limited liability company interests, as the case may be, of Grantor. However. ihis option shall not be exercised
by Lender It such exercise is prohibited by federal law or by {llinoig law.

Lﬁfgﬁgﬁnn LIENS. The following provisions relating 10 the taxes and liens o the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinguency) all 1ava. payroll taxes, special
taxas, agsessments, water charges and sewer service charges levied against or on-dac.ount of the Property,
and shall pay when due all claims for work done on or for services rendered or ma’e~ial furnished to the
Property. Grantor shall maintain the Propeﬂ“ free of all liens having priority over or equa ta the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, exceo .or the Existing-
indebtedness referred 1o below, and except as otherwise provided in the following paragraph. .

Right To Contest. Grantor may withhold paymemt of any tax, assessmembor claim in connaction with & good'w

dispute over the obiigation to pay, so long as Lender's Interest in the Property is not jeopardized. If a'li
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
lien Is filed, within fiteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or i
requested 'by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other securi
satisfactory to Lender in an amount sufficient to discharge the lien dplus; an* costs and attorneys’ fees or oth
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shal
defend itself and Lender and shall satislx any adverse ]udgmem before enforcement against the Property.
g?cn;gai :g:ll name Lender as an additional obligee under any surety bond furnigshed in the cont

Evidence of Payment. Grantor shall upon demand furnish to Lender satlsfactory evidence of payment of thels
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any timer *
a written statement of the taxes and assessments against the Property. L

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are aupglied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, Or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
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of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveraa:a endorsements on a replacement basis for the full insurable value covering ail
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

a standard mortgagee ciause in favor of Lender, Policies shall be written gﬁ such insurance companies
and in such form as may be reasonably acc le to Lender. Grantor shall deflver to Lender cedificates of
coverage from each insurer containing a stipulation that cov%%ge will not be cancelled or diminished without a
minimum of thirty (30) days’' prior written notice to Lender not containing any disclalmer of the insurer's
ggg’hg tori r:ajflal*’;:r tgf ?_ such notice. Each insurance policy aiso shall include an endorsement providing that
other pqeerson Should the Real ProperRr any ime become located In an area designated by the Director of
the Federal Emera_leggg Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Feds al Insurance, to the extent such insurance Is required by Lender and is or becomes
available, for the tarm of the loan and for the fuil unpald principal balance of the loan, or the maximum limit of

coverage that is ava\able, whichever is less.

leation of Procezds. Grantor shall promJnly notifr Lender of any loss or damage to the Pro . Lender

ay make proof of /e it Grantor falls to do 8o within fifteen {15) days of the casuaity. er of not
Lender's securlty is irauuzed, Lender may, at its election, apply the Proceeds to the reduction of the
indebtedness, payment of ar.y lien affecting the Property, or the restoration and repair of the Property. If
Lender elects 10 apply the frdceeds to restoration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvements in-< manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Cranor from the proceeds for the reasonable cost of repair or restoration if
Grantor is nof In default hereundes. - Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has not com~iited to the repair or restoration of the Property shail be used first to
pay ang amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal brsance of the indebtedness. If Lender hoids any proceeds after
payment in full of the Indebtedness, such prindeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpi:e% insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Murtgaoe at an; trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure 82ie o such Property,

cowumee with Existing !ndebtedness, During 1o pariod in which any Existing Indebtedness described
below s In effect, compliance with the insurance piroielons contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with t1e insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would coisttute a duplication of insurance requirement. 1f
any proceeds from the insurance become payable on loss, £ provisions in this Mortgage for division of
ﬁ'rdom e%hsa!l apply only to that portion of the proceeds nzi payable 1o the holder of the Existing

n L]

EXPENDITURES BY LENDER. If Grantor falls to comply with any grovieion of this Mortgage, Inclugm any

obligation to maintain Existing Indebtedness in good standing as required v, or if any action or proc n%is

commenced that would materially affect Lender's interests in the Property, Lerder on Grantor's benalf '2‘"{ ut
8

shall not be required to, take any action that Lender deems appropriate. Any ar«<unt that Lender expends in so
daing will bear Interest a1 the rate charged under the Note from the date incurred or nald by Lender to the date of

y
repayment by Grantor, All such expenses, at Lender's option, will (a) be payabie on dumand, be added to the
b%‘l’:gca of txe Note and be appor'l’l%nned among and beptpayable \‘w h anpﬂnstallmeat r:;'menat:s) to become due
during either the term of any applicable insurance policy or (i) the remaining term o} the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Murnge also will secure
payment of these amounts. The rights provided for in ig'pmofg?h shall be in addition to ary other rights or any
femedies to which Lender may be entitied on account of the default. Any such action by Lzider shall not be
construed as curing the default 8o a8 to bar Lender from any remedy that it Gtherwise would have p2d,
ﬁ:&%ﬁlﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a parn of this
Titie. Grantor warrants that: Grantor holds good and marketable titte of record to the Property in fee
simple, free and clear of all liengaa)md encumbrances other than those set forth in the Real Pr dea;ngrﬂon

a
e
ender will not be in;?aired in any way by any act, omission or default o Grantor or any

or in the Existing Indebtedness section below o in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full

oht, power, and authority to execute and deliver this Mortgage to Lender.
Defenee of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
D o e ronons against the tawis ciame of & persons. _in the event any action or proceeing s
commenced that ons Grantor's title or tha interast of Lender under this Mortpage, Grantor shall d
the action at Grantor's expense. Grantor may be the nominal mhyein sumg e ing, but Lender shall be
y

entitied to cipate in the proceeding and to be esented oC counsel of Lender’'s owa
choice, Grantpg will deli\%r, or Cal?SB to be delgggrred. to Lender sx?{:h instruments as Lender may request

from time to time to permit such participation
Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING [NDEBTEDNESS. The followin ovisions conceming existing indebtedness *Existi
indebtedness”) are a part of this Mortgage. 9 provie b ng fine g
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Existing Lien. The lien of this MonPaste securing the Indebtedness may be secondary and inferior to the lien
securing dpayment of an exlstin&gbl galion 10 Norwest Mtg Inc. described as: a Mortgage loan dated May 10
1993 and recorded May 18, 1983 as Document #93371936, The existing obligation has a current prlncipai
balance of approximately $148,000.06 and Is in the original principal amount of $153,000.00. Grantor
expressly covenants and agrees 10 pay, or see to the Bgyment of, the Existln? Indebtedness and to prevent
anY default on such indebtedness, any default under the instruments evidencing such indebtedness, or any
default under any security documents for such indebtedness.

Defaull. !f the payment of any instaliment of principal or any interest on the Existing indebtedness is not made
within the time required by the note avidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgagse, deed of trust, or
other security agreement which has priority over this Mong}aeg tay which that agreement s modified, amendad,
extended, r: renewed without the prior written consent of Lender. Grantor shail neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. T he following provisions relating to condamnation of the Property are a part of this Mortgage.

Apgllcatlon of Ne’ Proreeds. If ali or any part of the Property is condemned by eminent domain proceedings
of ly any proceeding ¢ purchase in lieu of condemnation, Lender may at its election require that aif or any
Bort on of the net ePto\;evzoa of the award be applied to the Indebtedness or the repair or restoration of the

operty. The net procrer’s of the award shall mean the award afier payment of all reasonable costs,
expenses, and attorneys' te23 incurred by Lender In connection with the condemnation,

Proceedings. If any |prot.reet:mrg ir sondemnation is filed, Grantor shall promptly notify Lender in writing, and
Giantor shall promptly take sucn steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal 'n vuch progeeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time 1o time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES 2V GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges a.e a.zar of this Morigage:

Current Taxes, Fees and Chug‘eo. U‘pon rec‘;lest b¥ Lender, Grantor shali execute such documents in
addition to this Mortgage and take whatever other aclion is requested by Lender to perfect and continue
Lender's fien on the Heal Property. Grantor shall reimwwurs2 Lender for all taxes, as described below, to%o’t‘har
with alt expenses incurred In recording, perfecting or curinuing this Martgage, Including without limitation al
taxes, fees, documentary stamps, and other charges for recr:d.1g or registering this Mortgage.

Taxes. The Iollowln? shall constitute taxes to which this secti»~-applies: (a) a specific tax upaon this éype of

Mongage or upon all or any pan of the Indebledness secureu by thic Monggge; ) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments (in the indebtedness secured In this a‘r‘@e of

Mortgage; (c) a tax on this type ol Morigage char?eable against the Lander or the holder of the Note; gﬂ

E.; SD?gr' ¢ tax on all or any portion of the Indebledness or on paymints of principal and Interest made Dy
rantor.

Subsequent Taxes, |f any tax to which this section applies is enacted suhsequent tu the dale of this
Mortgage, this event shall have the same effact as an Event of Default (as c'eflied below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided buicw unless Grantor either
[a) pays the tax before it becomes delinquent, or (b) contests the tax as Brovidad #hova in the Taxes and
tle,:u; %ectlon and deposits with Lender cash or a sufficient corporate surety fond o utrer-security satisfactory
o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to thie. Mortgage as a
security agreement are a part of this Mortgage.

Securlty Agreement. This instrument shail constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party undef,
the Uniform Commercial Code as amended from time to time. .

Security Interest. Upon request by Lender, Grantor shall axecute financing statements and take whatevegyy
other action is requested by Lender to perfect and continug Lender’s security interest in the Rents andZps
Personal Property. In addition to recording this Mortgage in the reai property records, Lander may, at anymas
time and withou! further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬁnancmq statement. Grantor shalf reimburse Lender for all expenses incurred in perfecting
continuing this security interest. Upon default, Grantor shall assemble the Personal Properr,y in a mannor andwld
&l a place reasonably convenlent 10 Grantor and Lender and make it available to Lender within three (3 days & .
after recsipt of written demand from Lender., &

Addresses. The mallln?naddresses of Grantor (debtor) and Lender (secured party), from which information 3

concerning the security interest granted by this Mongage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
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requested by Lender, cause o be filad, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mong:ggs. deeus of trust,
security deeds, eecurity aFreements, financing statements, continuation statements, instruments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, be neceesary or desirable
in order to effectuate, complete, perfact, continue, or preserve (a} the obllqaﬂons of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortga
on the Pr , whether now owned or hereafter aﬂulred by Grantor, Unless prohibited by law or agreed to
the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in thie paragraph,

Attorney=~in-Fact. If Grantor fails 10 do any of tie thlnqs referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
e Siag o b rettsay o Al 1 Linde s 80 oo
/] t [} ﬂ t
acggmplish thnegmmtera re'}grred toin the p?secedlng ?Jaragraph.
FULL PERFORKAVLE, If Grantor J)ays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Gran’ur under this Monigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitrble statements of termination of any financing statement on file evidencing Lender's
security interest in the fents and the Personal Property. Grantor will Pay, if permitted by applicable law, any
reasonable termination fos = determined by Lender from time to tima. If, hawever, £a is made by Grantor,
whether voluntarily or otheiwisn, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
is forced to remit the amount of \nat payment i%) to Grantor's trustee’in bunkruptg or to any similar person under
any federal or state bankruptcy lew or law tfor the relief of debtors, (b) by reason ot any judgment, decree or order
of any court or administrative bouy having jurisdiction over Lender or any of Lender's proRgny or ﬁ:) byr of
any settlement or comlptlee of any caitn made by Lenders with any claimant (includin& without fimitation Grantor),
the Indebtedness shell be considered i:ipaid for the pu of enforcement of this Mortgage and tils Moname
shall continue to be effective or shall be ranctated, as the case may be, notwithstanding any cancellation i8
Mortgage or of any note or other instruraent or agreement evidencing the Indebtedness and the Pro will
continue to secure the amount repaid or recovered fo the same extent as i that amount never had been originally
received b% Lender, and Grantor shall be bowind by any judgment, decree, order, settiement or compromise
relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lendee, shall constitute an évent of default ("Event of Default”)

under this Mortgape:
Default on Indebtednees. Fallure of Grantor to make anyy payment when due on the indebtedness.
Default on Qther P mis. Fallure of Grantor withii the time required by this Mort%a'Pe tc make any
gnayrﬁggt for taxes or (nsurance, or any other payment neczseary to prevent filing of or to effect discharge ot
y »
Compliance Default. Failure to corrﬁoelr with any other term, gh!.gation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.
False Siatements. Any warranty, representation or statement made cr ‘urnished to Lender by or on behalf of
Grantor under this Mortgege, the Note or the Related Documents it %ise or misleading in any material
respect, either now or at the time made or furnighed.
Desth or insolvency. The death of Grantor, the Insolvency of Grantor, the ¢ ppointment of a receiver for any
part of Grantor ofroperty. ggg assignment for the benefit of creditors, an fm.e of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by v ap=inst Grantor.
Foroclosurs, Forfelture, etc. Commencement of foreclosure or forfelture proceedinge  whether by judicial
proceeding, saif-help, repossession of any other method, by any creditor of Grantor ¢ ry any governmental
agency against any of the Property. Howaver, this subsection shall not a?pi in the evant of a good faith
dispute by Grantor as to the valid% or reasonableness of the claim which I8 the basis ¢ th.e foreclosure or
forefeiture proceeding, provided that Grantor gives Lender wriiten notice of such ciaim and fiin'shes reserves
or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender fiat s not remadied wlminyany grace period mpvovidea thereln, including without limitation
l%?gr agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any Instrument on the
Pr securing any Existing indebtedness, or commencement of any suit or other action to foreciose any

existing iien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness t‘:‘r‘I any Guarantor dies or be%omes ir?competent. of revokes or disputesythe validity of, oryliabluty
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies oc Dy law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to daclare the
regiag eldncggbtpggness immediately due and payable, including any prepayment penalty which Grantor wouid be
UCC Remedies. With respect to all or any part of the Personal Froperty, Lender shall have all the rights and

a
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remedles of a secured party under the Uniform Commercial Code.

Collect Rents. Londer shall have the right, without notice to Grantor, to take possession of the Praperty and
coliect the Rents, mcludinq-amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this ri?ht. Lender may require any tenant or other
user of the Pr to make payments of rent or use fees directly to Lender. {f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender In response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Leénder may
exercise its rights under this subparagraph either in person, by agent, or through a recsiver.

Mortgagee in Possession. Lender shall have the right to be placed as monﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
the Praperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceede, over and above the cost of the receivership, against the Indebtedness. ~The
mon?agee .4 108session Or receiver ma)‘| gerve without bond it permitted by law. Lender's right 10 the
appointment of a receiver shall exist whether ar not the apparent value of the Property exceeds the
}gc gweegness ov-2 substantial amount. Employment by Lender shall not disqualify a person from serving as a

Judiclal Foreclosur. -Lender may obtain a judicial decree foreclosing Grantor's interest In all or any part of
the Property.

Deficiency Judgment. '/ nermitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtean:za due to Lender after application of all amounts received from the exercise of the
rights provided In this section.

Other Remedies. Lender shaii rave all other rights and remedies provided in this Mongage or the Nate or
avaliable at law or In equity.

Ssle of the Properly. To the exteni-nesmitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. in exerc.siro its rights and remedies, Lender shall be free 1o sell all or any pan
of the Praperty together or separately, in ¢ne sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Proper’ ;.

Notice of Sale. Lender shafl give Grantor reasosable notice of the time and place of any public sale of the

Personal Property or of the time after which anv private sale or other intended disposition of the Fersonal

tl:‘rggglny Is (}% ggsirt't‘oande' Reasonable notice shall mza) notice given at least ten {10) days before the time of
e or .

Walver; Election of Remedies. A waiver by any party'¢! » breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the '8 rights otherw/s~ o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursult of any other
remedy, and an election 1o make expenditures or take activn to psrform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lende ‘s r.ght to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender institutes any sult or action o enforce any of the terms of this
Monga?e. Lender shall be entitled 1o recover such sum as the court mav adjudge reasonable as aftorneys
fees at trial and on any appeal. Whether or not any court action is involved, ais reasonable expenses incurred
by Lender that in Lender's opinion are necessaq at any time for the protaction of Its interest or the
enforcement of ts rights shall become a pan of the Indebtedness payable on uemznd and shall bear Interest
from the date of expenditure untii repaid at the rata provided for in the Note. Exdenses covered by thig
Paragraph include, without limitation, however subject to any limits under applican!: uw. Lender's attorne

eas and Lender's legal expenses whether or not there is a lawsult, including attorriey s iees for bankrupicy
prog:eediggs (including efforts 1o modih{ or vacate any automatic stay or injunctic., appeals
anticipated post-judgment collection services, the cost of searching records, obtainin tila raports

and any
nciudin
foreciosure reports), surveyors' reports, and appraisal fees, and (itle insurance, to the e.de.t per(l]nitted bg
applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, mag be be sent by telefacsimille, and shall. .
be eHective when actually delivered, or when deposited with a nationally recognized overnight courler, or, If .
mailed, shall be deemed effective when deposited in the United States mail first class, registered mall, postage
ropaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address €=
or notices under this Mcrigage by giving formal written notice ta the other parties, Specifying that the purpose of ;@’3
the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any lien whi. . Zg
has priority over this Morigage shall be sent to Lender’s address, as shown near the beglnning of this Mortgage.
For notice purpases, Grantor agrees 10 keep Lender informed at all times of Grantor's current address. .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment 1o this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aheration or amendment.

Applicable Law, This Mortgage has been delivered lo Lender and accepted by Lender in the Stale of
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Hinois. This Morigage shall be governed by and construed in accordance with the laws of the Siste of

(iiinols.
" n Headings. Caption headings in this Mortgage are for convenience purposes only and are net to be
umo imerprgt“:r defilr?é the pravisg)ns of this Mogggge. p y

r. There shall be no merger of the interest or estate created by this Mortgage with any other interest o
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor, This means that sach of the persons signing below I8
responsible for sl obligations In this Morigage.

Seversbility. If & court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any or circumstance, such finding shall not render that provision invalid or
unenforceable ar to any other persons or circumstances. If feasible, any such offending provision shaii te
deemed to be wodified to be within the limite of enforceability or validity; however, if the ing provision
cannot be so mv.giied, it shall be stricken and all other provisions of this Mortgage in all other respects enali
remain valid and (nfurceable.

Successors and Azairas, Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be oinding upon and inure to the benefit of the partles, their successors and assigns, it
ownership of the Properiy oesomes vested in a person other than Grantor, Lender, without notice to Grantor
may with Gramor's su.cessors with reference to this Mortgage and the indebtedness by way of
forbearance or extengion wit:out releasing Grantor from the obligations of this Mortgage of liability under the

indebtedness.
Time Is of the Essence. Time is of (he essence in the performance of this Mortgage.

Waiver of Homestead Exenm!lon. Grintor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State =f 'iincis as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not ize aremed to have walved an{ggdhta under this Mortgage (or under
the Related Documents) unless such waiver '< 1 writing and signed b¥| er. No delay or omission on the
part of Lender in exerc sin?‘an right shall opevare as a walver of such right or any other right. A walver by
any party of a provision of this Mo [ﬁgPe shall not cunsitute a waiver of or Iarea]udlc:e the party's right- zherwise
to demand strict compliance with provision of any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shaii constitute a walver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whicraver conserit by Lender is required in this Mortgage,
the grantin such consent by Lender in any Instance std” a0t constitite continuing consent to subsequ
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONG OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.




