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MORTGAGE

THIS MORTGAGE IS DATE" ~UGUST 1, 1995, between Timothy L. Kelliher and Maria |. Keiliher, his wife,
whose address ls 107 W. Rids> Avenue, Prospect Heights, Il 60070 (referred to below as “Grantor™); and
First Colonlal Bank of Lake Cour iy, whose address is 850 N. Milwaukee Avenue, Vernon Hills, Il 600681
(referved to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys io Lender ali
of Grantor's right, title, and interest in and tc the following described real property, together with all axisting or
subsequently erected or affixed bulldings, ‘myravements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercouses and ditch rights (including stock in utiities with ditch or
irrigation rights); and all other rights, royalties, and p ofitu relating to the real property, including without limitation .
all minarals, off, gas, gecthermal and similar matters, 1oated In Cook County, Siate of Hilinols (the "Real
Property™): :
LOT 17 IN BLOCK 1 IN SMITH & DAWSON'S FiF ¥ ADDITION TO COUNTRY CLUB ACRES.
PROSPECT HEIGHTS, i A SUBDIVISION IN THE WEST /2 OF SECTION 22, TOWNSHIP 42 norml,‘ o
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAM, ACCORDING TO THE PLAT T!-EHEOF
RECORDED NOVEMBER 20, 1940 AS DOCUMENT #12582193. C7Z0K COUNTY, ILLINOIS g

% The Real Property or iis address is commonly known as 107 W. Ridge sv2wie, Prospect Halohln. L 90070. -
@ The Real Property tax idenification number is 03-22-103-009.

Grantor presently assigns to Lender all of Grantor's right, titie, and Interest in and t> aif leases of the Property and

§ all Rents from the Propeny. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in

the Personal Property and Rents.

~# DEFINITIONS. The following words shall have the following meanings when used in this #iotgage. Terms not

B otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uittrm Commercial s
g Code. All references 10 doliar amounts shall mean amounts in lawful money of the United States of America. ‘o

Existing Indebtedness. The words "Existing indebtedness” mean the Indebtedness described below in the -f,e
Existing Indebtedness section of this Mortgage. ﬂ'

under thie Montgage.

Guarsnior., The word "Guarantor” means and includes without limitation each and all of the ouaram
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and lutt:f
improvements, fixtures, bulldings, structures, mobiie homes affixed on the Real Property, facilities, additi
repiacements and other construction on the Real Property.

indebledness. The word "!ndebledness” means all principal and Interest payable under the Note and any.
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lmdg
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" 10 enforce obligations of Grantor under this
this Mortgage. Al no time shall the principel amount of
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" Linder. The word "Lender* means First Colonial Bank of Lake County, its
LT ,-tht'm_O;-mWemmh Mortgage. | o
| 3 between Grantor and Lender, and includes without

Mortgage. The word "Mortgage™ means this M 1
llrmmlmn!lmmmandmuﬂtylmprpvl | rqlmmmepmqprmlmnm

Note. The word "Note" means the promissory note or credit agr dated August 1, 1995, In the original
principal amsunt of $40,000.00 from Grantor t0 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreament.

The Interest rate on the Note is 8.000%. mumnpamoineommwmmmmom

 Personal The words "~x,onal ) ipment, and cther articies of
- now or hereafter owr.od by Grantor, and her attached or affixed to the Heal
of e W R oghar Wih
refunds o?r prorlﬂu'm) from any sale or othar Ziznosition of the Property. -
Property. The word *Property” means coliecuw!; the Real Property | the Personal Property.

Real . Tllewords'naal Property” mmmamm.Immwmmm_Mlnm

Related Documents. The m;""},"',;,"“""’d Da&u“mrgn%m and include without imitation all promissory
oo sk, and. all other inet ‘ m 2d dociments, whefher E"now*_-'m“ hosaater

instruments, agream
rvanues, income, issues, royaities, profits, and

uted In connection with the indebtadness.

therwise provided In this Mortgage, Gr=tor shall
Gtherwise provided in thig Mo 0t @l of Gramor's

‘PROFEFITY. Gmwmwcmmuaﬂd
8 P lowing provisions:
 Possession and Use. umnlnamn.ammm;mpmpmmmmmmmwmd
-mmagomehopenywcoilectmnmmm ropety. | |
‘Duty to Mainisin, Grantor shail maintain the Property in tenantable condition and promptly pecform all repairs,
o m.-m-mmm*mmmwmmm. _- P | -
Hazardous Subsiances. The *hazarccus waste,” "harzardous subsiance,” “disposal ' ' trele
" “threatened release,” as mmlq Mortgage, shall have the same n?g’anlnm for
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representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for hazardous waste. Grantor hereb*) (a) releases and waives any future claims against Lender for
indemnity or contributian in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmiess Lender against any and afl claims, losses, liabilities, damages
nalties, and expenses which Lender may directly or indirectly sustain or sutfer resulting from a breac of
his section of the Morigage or as a consequence of any use, generation, manufacture, storage disposal,
release or threatened refease occurring prior to Grantor's ownership or interest in the Property, w ether or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage
including the obligation 1o indemnity, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Morigage and shail not be affected by Lender's acquisition of any Interest in
the Property, whether by foreclosure or otherwise,
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on or 1o the Propeny or any portion of the Proﬂ‘e;tyig Without limiting the t?en'uamllty of the
r

foregoing, Grantor will not remove, or Erant to any other party ht to remove, any timber, minerals
(including oil «nd gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Imrrovements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior “#sitten consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor *o- make arrangements salisfactory to Lender to replace such Improvements wit
Improvements of &; fesst equal value,
Lender's mﬂht to Entey, -Lender and its agents and representalives rnaynenter upon the Real Pro'perty at all
reasonable fimes to attens to Lender's interests and to inspect the Property for purposes © Grantor's
compliance with the terms ard-conditions of this Mortgaga.
Compliance with Governmente’ Mequirements. Grantor shall promptly comply with ali faws, ordinances, and
regulations, now or hereafter in s¥e.s, of all governmental authorities applicable to the use or cccupancy of the
roperty. Grantor may contest in goo< faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including agap ‘opr.ate appeals, 80 long as Grantor has notified Lender in writing prior to
dolnag s0 and 80 Iong as, in Lender'z-82ie opinion, Lender's interests In the Pro are not Jeopardized.
Lender may require Grantor 10 post adevute securl'ty or a surety bond, reasanably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to &0andon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts aet forth above In this section, which from the character and use of the
Property are reasanably necessary 1o protect and weserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ¢ its option, declare iinmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, wilnzut the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal. Zeneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, 1anc contract, contract for deed, leasehold
interest with a term greater than three (3} years, Jease—option contract, ur oy sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, ar by any other method of conveyance
of Real Property interest, If any Grantor is a corporation, parmership or limit<-Pability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the vat'nig stock, partnership interests
or limited liability company Interests, as the case may be, of Grantor. However, this op*ian shall not be exercised
by Lender if such exercise is prohibited by tederal iaw or by {llinois law.

L%)%igguo LIENS. The following provisions relating 1o the taxes and liens on the Propedy are a pant of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, pay:o' taxes spacial

taxes, assessments, water charges and sewer service charges levied againgt or on account uf the Property,

and shall pay when due alf claims for work dane on or for services rendered or material furnished to the
rty. Grantor shall maimain the Pro free of all liens having priority over or equal to th

Pr @ interest of
Leon%%r under this Mortgage, except for henxen of taxes and assessments not due, except for the Ex?glting ® _

Indebtedness referred to below, and except as otherwise provided in the following paragraph.

mht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goge
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not AeoPatdized. It aliere
arises o is flled as a result of nonpayment, Grantor shail within fifteen (15) days after the lien arises or, if ﬂ‘
fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
rec%uested by Lender, deposit with Lender cash or a eufficient corporate surety bond or other aecuﬂg.-
satisfactory to Lender in an amount sufficient to discharge the lien glus an\{ costs and attorneys’ fees or other-.
charges that could accrue as a result of a foreclosure Or sale under the ilen. In any contest, Grantor shall,
delend iseif and Lender and shall satisfy any adverse ]udgmem before enforcement ggalnst the Pr 7
(:‘.ranég:1 ghall name Lender as an additional obligee under any surety bond furnished in the contest:
proceedings. by
Evidence of P nt. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assess%?r?ts and shall authoriz%o?he appropriate ?‘overnmemal official mry deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days betore any work Is commenced,

-
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any services are fumished, or any materlals are supplied to the Froperty, If any mechanic’s lien, materialmen’s
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor wilt upon request
of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuil insurable valug covering all
improvements on the Real Property in an amount sufficient to avold ication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably accelptable to Lender. Grantor shall defiver to Lender certificates of
caverage from each insurer contalnlnﬁta stipulation that coverage will not be cancelled or diminished without &
minimum of thirty (30} days’' prior written notice to Lender not containing any disclaimer of the insurer's
ligbiiity for faiv.re t0 ?_ve guch notice. Each Insurance policy also shall include an endorsement providing that
coverage Inaver of Lender will not be irgpalred in any way b‘y any act, omission or default of Grantor or any
other person. Shiould the Real Prope any tima become located in an area designated by the Director of
the Federal Emergenc Management Agency as & sﬁeclal flood hazard area, Grantor agrees to obtain and
maintain Federal Finad Insurance, 1o the extent such insurance is required by Lender and is or becomes
avallable, for the tcrm of the loan and for the full unpaid principal balance of the ioan, or the maximum limit of

coverage that is availane, whichever is less.

Application of Proceeds. Grantor shall promdptly noti? Lender of any !oss or damage to the Pum. Lenuer
may make proof of loss it /3zantor fails to do so wihin fiteen (15) days of the casualty. of Or not
L o e oy e Fromeccs of the tesoeallon an fopall of he.Fropedy..
¥ an oad ) e a2 I .
Lender elects tgagpwply the pro":eeds 10 reatdgrallon and repalr, Grantor shall repair ore‘rjeplace the damaged or

dearoged Improvements in a manne sa'isfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantyr from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commiue< '0 the repair or restcration of the Property shall be used first to
pay any amount owing to Lender under this 4irtgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balancy of the indebtedness. If Lender hoids any procesds after
payment in full of the indebtedness, such proceeds shll be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired livar:iance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage =2 ang trustea's sale or cther sale held under the
provisions of this Mortgage, or at any foreciosure sale of 8:ch Property.

Compliance with Exlstlnﬂ Indebtedness. During the pericd ia which any Existing Indebtedness described
below is In effect, comphance with the insurance provisions contalned In the instrument evidencing such
Existing Indebtedness shall constitute compliance with the iacurance provisions under this Mortgage, fo the
extent compliance with the terms of this Mortgage would constitute a cuplication of insurance requirement. I
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Proceada shall apply only to that portion of the proceeds not pe,able to the holder of the Existing

ndebtedness,

EXPENDITURES BY LENDER. [f Grantor falls to comply with any provisic: oi-this Mortgage, Including any
obligation to maintain Existing Indebtedness in good standing as required below, or(it anGv action or grooeecﬁn%ia
commenced that would materially affect Lender's interests in the Prtgeny Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount tha! Lender expends in 80
doing will bear Interest at the rate charged under the Note from the date incurred or pald Ly i.ender to the date of
repayment by Grantor, All such expenses, at Lender's option, will (a‘M:e payable on deme.i0, (b) be added to the
balance of the Note and be apportionad among and be payable with any installment paymints to become due
during efther the term of any applicable insurance policy or (i) the remainirg term of ‘he Note, or (c) be
treated as a balloon payment which wili be due and Pa le at the Note's maturity. This Mortgage /s will secure
payment of these amounts. Thae rights provided for in this aragrg‘)h shall bs in addition to any ouer rights or any
remedies to which Lender may ba entitied on account of the default. Any such action by Londer shall not be
construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Morgage.
Thie. Grantor warrants that: (a) Grantor holds good and marketable titte of record to the Property in foe
simple, free and clear of ali liens and encumbrances other than those set forth in the Real Pr description
or In the Existing Indebtedness section below or in any title insurance policy, titie report, or final titie opinion
issued in favor of, and accepted Ety, Lender in connection with this Morigage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the pargﬂraph above, Grantor warras and wili forever defend
the title to the Pro against the lawful claims of all persons. In the event any acﬂgn or proceedlg’g I8
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitied 1o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
cholce, Grantor wilt deliver, or causa to be daliverad, ta Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with
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all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the *Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mong‘age securirﬁ the Indebtedness may be secondary and inferior to the lien
securing pa’ymem of an existing obligation to 99aole Park State Bank described as Mortgacae loan dated
March 23, 1994 and recorded on March 30, 1 as document #94286299. The existing ob gaﬂon has &
current principal balance of approximately $185,000.06 and is in the original erncipal amount of $186,000.00.
Grantor expressly covenants and agrees to pay, of see 1o the payment of, the Existing indebtedness and to
pravent any default on such Indebtedness, any defaull under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or qgg interast on the Existing indebtedness is not made
within the time required by the note evidencing such jndebtedness, or should a defauk occur under the
instrument securing such indebtedness and not be cured during any a%;gl'i:cable grace period therein, then, at
the option o’ Lander, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mungane shall be in default.

No Modificatior. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agroe.nent which has priority over this Mortanen%y which that agreement s modifieg, amended,
extended, of renzwed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances unc.er any such security agreement without the prior written consent of Lender.

CONDEMNATION. The follow’i1j provisions relating to condemnation of the Property are a part of this Morigage.

ication of Net Pracee’a. If all or any part of the Property is condemned by eminent domain proceedings

or I)« any praceeding or purchas? in lieu of condemnation, Lender may at its election require that all or any

rtion of the net proceeds of % award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the-award shall mean the award after payment of ail reasonabie costs,
expenseas, and attorneys' fees incurr:d by Lender in connection with the condemnation.

Proceedings. |f any Iproceaading in condemnation [s filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps-es may be necessary to defend the action and obtain the award.

Grantor may be the nominal ?arq in suck uroceeding, but Lender shall be entitied to participate in the

proceeding and 10 be represented In the proc :eding by counsel of its own cholce, and Grantor wiil deliver or

gg‘rjt?ei :}gt%% delivered to Lender such instrumentr as may be requested by it from time to time to permit such
cipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOV:ANMENTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes, fees and charges are a part of «his Mortgage:

Current Taxes, Fees and Charges. Upon request by Londer, Grantor shall execute such documents In
addition to this Mortgage and take whatever other action s requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse !.cider for alf taves, as described below, together
with all expenses incurred in recording, perfecting or continuing '8 Aortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constitute taxes 10 which this section applex .(a) a sﬁsciﬁc tax upon this type of

Monﬁage or upon all or any part of the Indebtedness secured by this Mo:0zge; a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Irceutadness secured tay this type of

Monga%e: (c) a tax on this type of Mortgage char?eable against the Lender or ‘e holder of the Note; and gl)

& sp$c| c tax on all or any portion of the Indebtedness or on payments of rrincioal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsegusit-to the date of this
Mortgage, this event shall have the same etfect as an Event of Default (as defined ociow}, and Lender may
exercise any or all of ft§ available remedies for an Event of Default as provided below vin3ss Grantor either
La) pays the tax before it becomes delinquent, or ﬁt‘)) contests the tax as Brovlded abo.2 i the Taxes and
IIE{IS %ec:lon and deposits with Lender cash or a sufficient corporate surety bond or other sacurity satisfactory
o Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securlly Agreemenl. This instrument shall constitute a security agreement to the extent any of the Property R
constitutes fixtures or other parsonal property, and Lender shail have ali of the rights of a secured party under -
the Uniform Commercial Code as amended from time to time, &8

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever ;
other action is requested br Lender 1o perfect and continue Lender's security interest in the Rents and .
Personal Property. In addition to recording this Mortgage In the real property records, Lender may, at any
time and without further authorization trom Grantor, file executed counterparts, copies or reproductions of this .
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maijling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Pnterest granted by this Mort%age may be obtained (each as required by the Unitorm
Commercial Cocde), are as stated on the first page of this Morigage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Martgage.
Further Assurances. At any tims, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the ‘ase may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, ancl other documents as may, In the sole opinion of Lender, be necessary or desirable
I order to efiectuate, complete, perfect, continue, or Rreserve (&) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mongaqe
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender In writing, Grantor shall reimbursa’ Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Aﬂorncr—ln-hqt It Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do 80 for ani-n the name of Granor and at Grantor's exg‘ense. For squpos , Grantor hereby
irrevocably appuints Lender as Grantor's attorney-in-fact for the purpose of ng, executing, dgliverinP,

filing, recarding, ani doing all other things as may be necessary of desirable, in Lender's sole opinion, 1o

accomplish the manrs referred to in the preceding paragraph.
FULL PERFORMANCE. it Crantor wa#s all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under «niz Mortgage, Lender shall execute and deliver to Grantor & suitable satisfaction of
this Mortgage and sultable statrments of termination of any financing statement on file evidencinP Lender's
security Interest in the Rents a::a the Personal Property. Grantor will Pay. if permitted Dy applicable law, any
reasonable termination fee as deterranied by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or & cearantor or by any third party, on the Indebtedness and thereafter Lender
Is forced it the amount of that payment {g) to Grantor's trustee in bankruptcy or to any simifar person under
any federal or state bankruptcy taw or lav for the relief of debtors, (b) by reason of any judgment, decree or ordes
of any court or administrative body having ;ur'sdiction over Lender or any of Lender's property, or g:) by reason of
any settiement or comlp(lae of any claim made ov Lender with any claimant (incsudln& without fimhation Grantor),
the Indebtedness shall be considered unpaid for e purﬁose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstai” 28 the case may be, notwithstanding any cancellation of this
Mortgage or of an¥ note or other Instrument or zgreement evidencing the indebtedness and the Pro) will
continue to secure the amount repaid or recovered o .ne yame extent as If that amount never had been originally
received b‘)‘l Lender, and Grantor shall be bound by -ary judpment, decree, order, settiement of compromise
relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the foilowing, at the option of Lender, shul constitute an event of default ("Event of Default”)
under this Mortgage:

Defauit on indebtedness. Failure of Granter to make any paymert when due on the Indebtedness.

Default on Other P nts. Fallure of Grantor within the time required by this Mortgage to make any
pa;rhtg;‘n for taxes or insurance, of any other payment necessary 11 prevent filing of or to effect discharge of
an .

Compliance Default. Failure to comnnér with any other term, obligation, cavenunt or condition contained in this
Mortgage, the Note or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnisha to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents s false C. micleading in any material
respect, either now or at the time made or furnished.

Daath or Inscivency. The death of Grantor, the insolvency of Grantor, the intre”i 71 a receiver for any
part of Grantor's property, ggg assignment for the benefit of creditors, an of crodiior workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, wiictaer by judicial
proceeding, setf-help, repossession or any other method, by any creditor of Grantor of by any governmental
aPency against any of the Property. However, this subsection shall not astIE,!r_| In the event of & good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaim satisfactory to Lender,

Breach of Other A nt. Any breach by Grantor under the terms of any cther agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
l%rt'gr agreement concerning any indebtedness or other obiigation of Grantor to Lender, whether existing now or

Existing indebtedneas, A defautt shall occur under any Existing Indebtedness or under any instrument on the
Property securlrt\g any Existing Indebtedness, or commencement of any sult or other action to foreciose any
exigting lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anly{l time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addftion to any ather

rights or remedies provided Dy law:
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Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

?g&% thebtedness immediately due and payable, including any prepayment penalty which Grantor would be
ired 10 pay.

UCC Remedies. With r to all or any pan of the Personal Property, Lender shall have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pro to make payments of rent or use fees directly to Lender. I the Rents are coliected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to n:gotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any praper grounds for the demand existed. Lender may
exercise its rights ninder this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Puseussion. Lender shall have the right to be placed as mortﬁagee in possession or to have a
receivar appointed 1o take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propeng preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceer’s, over and above the cost of the receivership, against the indebtedness. The
martgagee in ?ossesmcr, St receiver may serve without bond it permitted by law. Lender’s right to the

ntment ol a receivar shall exist whether or not the apparent value of the Property exceeds the
:_gc ebtedness by a substantial znount. Empioyment by Lender shall not disqualify a person from serving as a

eiver,

Judicial Foreciosure. Lender may cbiain a judicial decree foreclosing Grantor's interest in all or any past of
the Propeny.

Deficlency Jud nt. |f permitted by apolicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness dus to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shail have all ather rights and remedies provided In this Mongage or the Note or
available at iaw or in equity.

Sale of the Properly. To the extent permitted by eypiicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its right: and remedies, Lender shall be free to sell all or any pan
of the Property together or separately, in one sailg or Dy s)parate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable noticz vof the time and dplace of any public sale of the

Personal Property or of the time after which any private salc or other intended disposition of the Personal

tl;ro%glrgfals c}% ggsﬁngge. Reasonable notice shail mean notice g'ven at least ten (10) days before the time of
e r ai 10R.

Waiver; Election of Remedies. A waiver by any party of a breach of » provision of this Mortgage shall not
constitute a waiver of or prejudice the m's rights otherwise to demar trict comPliance with that provision
or any other provision. Election by Lender to pursue any remedy siall ngt exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform an- obligation of Grantor under this
Mortgage after failure of Grantor 1o perform shall not affect Lender’s right to'ceciare a defauit and exercise its
remedies under this Mortgage.

Aflorneys' Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonso's expenses incurred
by Lender that in Lender’'s opinion are necessarﬁ at agg time for the protection ot its interest or the
enforcement of its rights shall become a_part of the indebtedness payable on demand anu ghall bear interest
from the date of expenditure untit reRal at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limiation, however subject to any limits under a'ppiicabla aw, Lender's attorn

ees and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankruptcy
propeedlggs {including efforts t0 modity or vacale any automalic stay of Injunct onl appeals and any
antici post-judgment collection services, the cost of searching records, obtaining title repons (inciuding .
foreclosure reponts), surveyors' reports, and appraisal fees, and title Insurance, to the extent permitted by.4j)
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. R

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any{8
notice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shalts
be effective when actually delivered, or when deposited with a _nationally recognized” overnight courier, or, B
malled, shall be deemed elfective when deposited in the United States mail first class, registered mail, postages
Prepaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change ité addres
or notices under this Morigage by giving formal written notice to the other parnies, spec fy‘in that the purpose
the notice is to change the party's address. All copies of notices of foreclosure from the er of any lien which
has priority over this Mortgage shail be sent to Lender's address, as shown near the beginning of this Mortgage.
For nolice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire understanding and
&qreement of the parties as 10 the matters set forth in this Montgage. No alteration of ar amendment 10 this
origage shall be effective unless given In writing and signed by the party or parties sought 10 be charged or
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bound by the alteration or amendment.

lcable Law. This Morigage has been defivered lo Lender and accepled by Lender in the State of
fliinols. This Morigage shail be poverned by and construed In accordance with the laws of the Stete of

liinols.
Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be
used to interpmﬂo'r dei?lete the provisions of this Motgtggege. P Y
Me;?er. There shall be no merger of the Interest or estate created by this Mortgage with any other interest or
estale In the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
Multiple Parties, All obligations of Grantor under this Mortgage shall be ioint and several, and all references
to Grantor shall mean each and every Grantor., This means that each of the persons signing below is
responsible for al obligations in this Moitgage.
Severabllity. It -2 count of competent jurisdiction finds agg provision of this Mortgage to be invalid or
unentorc a8 i any of circumstance, such finding shall not render that provision Invalid or
unenforceable as = <ay other persons or circumstances. [f feasible, any such offending provision shail be
deemed to be mod'ier! 0 be within the limits of entorceablilty or validity; however, if the o ending provision
cannot be so modified, n-2hall be stricken and all other provigions of this Mortgage in all other respects shall
remain valid and enforces’se
Successors and Assigns. Sutlect to the fimitations stated in this MT.-R”B on transfer of Grantor's interest
this Mortgage shall be binaing ur2n and Inure to the benefit of the p , their successors and assigns. if
ownership of the Property beconies vosted in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successure with reference to this Morigage and the indebtedness by way of
. {m%esa of extension without relezsiny Grantor from the obligations of this Mortgage or liability under the
Time Is of the Essence. Time is of the eceance in the performance of this Mortgage.

Walver of Homesiead Exemption. Granmic: ereby releases and waives all rinqhts and benefits of the
homestead exemption laws of the State of Iffinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemad tu have walved an{ rights under this Mortgage (or under
the Relatad Documents) unless such waiver I8 in wiiirg and signed by Lender. No delay or omission on the

part of Lender in exercising any right shall e as 2 valver of euch right or any other right. A waiver by
thie 4 Y

any party of a Proviaion of t tg:?e shall not constitite 8 walver of or prejudice the panty's right otherwise
to demand strict compliance with provision or any oinir drovision. No prior waiver by Lender, nor any
course of deaun? between Lender and Grantor, shall constituts & walver of any of Lender’s rights or any of
Grantor's cbligations as to any future transactions. Whenever curzent by Lender is required in this Mortgage,
the granting of such congent by Lender in any instance shall not constitute continuing consent to subseguent

instances where such consent is required.

'
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS Cr TFiS MORTGAGE, AND EACH
GRANTOR AGREES TO‘. ITS TERMS.




