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-~ WORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 18, 1185, hetween ELIZABETH F. CLOUD, DIVORCED AND NOT
SINCE REMARRIED, whose address is 804 BONNIE BROOK, PROSPECT HEIGHTS, IL 60070 (referred to
below a8 "Grantor"); and PARK RIDGE COMMUNITY 3AWX, whose addreas Is 626 TALCOTT ROAD, PARK
RIDGE, IL 60068 (referred to beiow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor v tgages, warrants, and conveys fo Lender all
of Grantor's right, title, and interest In and to the following descrived real property, together with all existing or
subsequentiy erected or affixed buiidings, improvements and fixtures, .all easements, rights -of way, and
appurtenances; all water, water rights, watercourses and ditch rights (iriuding stock in utiities with ditch or

irrigation rights); and all other rights, royalties, and profits refating to the rex! nronerty, including without limitation .

all minerals, ol), gas, geothermal and similar matters, loceted In COOK Ccuniy, ‘State of lllinols (the "Real
Property"):
LOT 62 IN FEUERBORN'S BONNIE BROOK NUMBER 2, BEING A SUBDIV.SION OF THE SOUTH &0
ACRES OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 23, TOWNSt© 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS.

The Real Properly or s address is commonly known as 804 BONNIE BROdK. PROSKECY HEIGHTS, IL
80070. The Real Property tax identification rumber is 03-23-400-006-0000. -

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commerclal Code sacurity interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined In this Mortgage shall have the mearings attributed to such terms in the Unltorm Commercial
Coda. All references to dollar amounts shall mean amounts In lawlul money-of the United States of America.

Credit Agreemenmt. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 18, 1395, between Lender and Grantor with a credit limit of $100,000.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mongage is fember /8 AP08\ The interest rate under the Credit
Agreement ig & variable interest sate based upon an index. The index oyrrently is 8.750% per annum. The
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interest rate 1o be applied 1o the outstanding account balance shalt be at a rale equal to the index, subject
however to the following maximum rate. Under no circumstances shall the Interest rate be more than the
iesser of 20.000% per annum or the maximum rate allowed by applicable law.

Granlor. The word "Grantor” means ELIZABETH F. CLOUD. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guaranior® means and includes without limitation eacti and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "improvements” means and Includes without limitation all existing and fuiure
Improvements, fixtures, buildings, structures, mobile hemes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propenty,

Indebledness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts erpended or advanced by Lender 1o discharge obligations of Grantor ¢r expenses incurred
by Lender to eniorre nbilgations of Grantor under this Mortgage, together with interest on such amounts as
pravided in this Mortgige. Specifically, without limitation, this Mortgage secures a revolving line of credit
and sha!) secure not oriy ‘e amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul also anyv iiure amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) 1'ea:s-from the date of this Morigage to the same extent as if auch future
advance were made as of the Jale of the execution of this Morigage, The revolving line of credi
obligates Lender to make advances to Grantor so long as Grantor complies with &il the terms of the
Credit Agreement &nd Relaled Documentz. Such sdvances may be made, repaid, and remade from time
to time, subject 1o the limitation that the (o' outstanding balance owing at any one time, not including
finance charges on such balsnce i a fixed o/ varishle rate or surn as provided in the Credit Agreement,
any temporary overages, other charges, and sy amounts expended or advanced es provided In this
paragraph, shall not exceed the Credit Limit as provived in the Credit Agreement. It is the intention of
Grantor and Lender thst ihis Morigage seciires the ba.svic2 outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided g2 and any Intermediale balance. At no time
sha)t the principal amount of Indebtedness secured by the sMortgage, not including sums advanced to
protect the security of the Marigage, exceed $200,060.00,

Lender. The word "Lender” means PARK RIDGE COMMUNITY SANK, its successors and assigns. The
Lender I the mortgagee under this Mortgage.

Mortgage, The word “Mortgage* means this Mortgage between Grantor #°d kender, and Includes without
limitation ali assignments and security interest provisions relating to the Personal “roperty and Rents.

Persenal Property. The words "Personal Property” mean all equipment, fixtures, \and other articles of
personal propeny now or hereafter owned by Grantor, and now or hereafter attaches . affixed to the Real
Property; logether with all accessions, parts, and additions to, ali replacements of, and al''substitutions for, any
ot such praperty; and together with all proceeds {including without limitation all insurance. oroceeds and
refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Propesty and 1he Personal Property.
Real Property. The words "Real Properly” mean the property, interests and rights described above in the
"Grant of Mortgage” section,

Related Documents, The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, execuled in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derlved from the Property,
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! PERFORAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
i, DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
‘ SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
;1 AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
"} SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

i PAYMENT AND PERFORMANCE. ExcaPt as otherwise provided in this Mortgage, Grantor shall pay o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTERANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shall be governed by the following provisions:

Possession and Use. Until in defauit, Grantor may remaln in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Mairialn, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemeris, and maintenance pecessary to preserve its value.

Hazardous Stuariances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"hreatened release” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Er."ffur;rnental Response, Compensation, and Liabilxli:r Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ('CERCLA"), the Superiund Amendments and Heauthorization Act of 1986, bub. L. No.
99-499 ("SARA™, the Hzza Jous Malerials Transportation Act, 42 U.S.C, Section 1801, et seq., the Resource
Conservation argd Recove'y Act, 48 U.S.C. Section 6901, et se{k or other applicable state o Federal |aws,
rules, or regulations adoptes pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also includs, vathout limitailon, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represeits and warrants 1o Lender that: (a) During the pericd of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardous was.e or substance by any person on, under, about or from thg Property,
(b} Grantor hag no knowledge of, or reazun to believe thal there has been, except as previously disclosed fo
and acknowledged Eg Lender in welting,—1}-any use, generation, manufacture, storage, trealment, dispesal,
release, or threatened release of any hazaidrus waste or substance on, under, about or from the Property( by
any prior owners or occupants of the Property ur (ii) any actual or threatened litigation or claims of any kind
by any person relaling 1o such matters; anJ {c)"cxcept as previously disciosed 1o and acknowledged by
Lender in writing, (i) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any suce aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations aid c:dinances, !ncluding without limitation those laws,
requlations, and ordinances described above. Grantor zutherizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's ecpense, as Lender ma%f deem appropriate 1o
determine compliance of the Property with this section of the iortgage. Any inspec ions or tesls made by
Lender shall be for Lender’s purposes only and shall not be constued to create any responsibility or fiability
on the part of Lender fo Grantor of to any other person. The reprosentations and warranties contained herein
are based on Grantor's due dliigence In investigating the Propery for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any fulure Clains against Lender for indemnity or
contribution in the evemt Grantdr becomes liable for cleanup or other coss under any such laws, and  (b)
agrees 10 indemnify and hold harmiess Lender against any and all cieims, losses, liabilities, damages
Fenafties and expenses which Lender may direcily or indireclly susiain or suter resulting from a breac of
his sectlon of the Morigage or as a consequence of ,any use, generation, manutacture, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in ‘ne Property, whether or not
the same was or should have been known to Grantor, The provisions of this-cenion of the Mortgage
inchuding the obli%ation t0 indemnity, shall survive the payment of the indebtedness «ara the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquistiiziv of any interest in

the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pemit, or sufter any
stripping of or waste on or to the Praperty or any portion of the ProPerty: Without limiting the generality of the
foregoing, Grantor will not remove, of 1g(;rant t0 any other party the right to remove, any timber, minerals
(including ofi and gas), soll, gravel or reck products without the prior written consent of Lender.

Removal of Improvements. Granlor shall nol demolish cr remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grarior to make arrangements satisfactory 10 Lender o replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mongage.

Compliance with Governmental Requirements. Grantor shall prompily comply with all iaws, ordinances, and
regulations, now or hereafler n effect, of all governmental authorities applicable to the use or occupancy of the
Property, Grantor may contest in good faltf any such law, ordinance, or regulallon angd withhold compiliance
during any proceeding, including apprapriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lendar's sole opinjon, Lender's interests in the Property are not jeopardized.
Lender may reguire Grantor to post adequate security or a surety bond, reasonably salisfactory to Lender, to

protect Lender’s interest.
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Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to prolect and preserve the Prapenty.

DUE ON SALE ~ CONSENT BY LENDER, lender may, at its opticn, dectare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, Jand contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Froperty, or by any other methed of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited liability company, transier aiso
Includes any chance in awnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited liability cempany interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender i such ezerzise is prohibited by federal law or Dy lllinois taw.

I#A’r{tﬁgsggm LIENS, %z following provisions relating to the taxes and liens on the Property are a part of this

origage.
Payment. Grantor sha!t ray when due (and in all events prior to delinqueqcy? all taxes, payroll 1axes, special
taxes, assessments, waler cnarges and sewer service charges levied against or on account of the lﬂropeny.
and shali pay when due al’ siaims for work done on or for services rendered or malerial furnished fo the
Property. Grantor shall maintair-the Property free of ali liens having priority over or equal to the interest of
Lender under this Mortgage, eycept-tor the lien of taxes and assessments not due, and £xcepl as otherwise
provided in the following paragrap’.

Right To Contesl. Grantor may withiiold payment of any tax, assessment, or claim in connection with & good
faith dispute over the obligation to pay, 3o IR as Lender's interest in the Propeny is not AeoFardized. if & lien
arises or Is filed as a resull of nonpaymart,-Grantor shall within fifteen (15) days after the lien arises or, if a
lien is flled, within fitteen (15) days after Gran,i has natice of the flling, Secure the discharge of the lien, or if
requested by Lender, deposit with Lender ‘cash or a sufficient corporate surety bond “or other securlty
satistactory to Lender in an amount sufficient to discharge the lien c;Jlus an¥ costs and attorneys’ fees or other
charges that could accrue as a resuit of a forecidsure or sale under the lien, in any contast, Grantor shall
defend itself and Lender and shall satisly any aoveise judgment belore enforcement against the Property.,
Grantor shall name Lender as an additional obligzce under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish.ic'. ender satisfactory evidence of payment cf the
taxes or assessments and shall authorize the appropriate goveramental offictal to deliver to Lender at any lime
a written statement of the taxes and assessments against the Froperty

Notice of Construction. Grantor shall nolify Lender at least fifteen {15\ days before any work s commenced,
any services are furnished, or any materials are supﬁlied to tive Propery-if any mechanic's lien, materiaimen’s
ilen, or other lien could be asserted on account of the work, services, or materials, Grantor wl\'l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

&RgPERTY DAMAGE INSURANCE. The following provisions relating to Insuring yhe Property are a part of this

origage.
Maintenance of insurance. Grantor shali procure and maintain policies of fire-nuurance with standard
extended coverage endorsements on a replacement basis for the full insuraolz vaiue covering all
Improvements on the Real Property i an amouni sufficient to avoid application of any ceinsurance clause, and
with a standard mertgagee clause in favor of Lender. Policles shall be writtzi b}f such Insrrance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 1o Lenacr cenlificates of
coverage from each Insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writien notice to Lender and not containing any disciaimer of the insurer's
liability for failure to q_we such notice. Each insurance policy aisc shall include an endorsement providing that
coverage in favor of Lender will not be Em?alred in any way by any act, omission or default of Grantor or any
other person, Should the Real Propenz at any time bacome iocated [n an area designated by the Director of
the Fegdera! Emergenc%r Management Agency as a sgecial flood hazard area, Grantor agrees to oblain and
maintain Federal Flood Insurance, to the extent such insurance Is required by Lender and is or becomes
available, for the term of the loan and for the full unpald principal balance of the loan, or the maximum limit of
coverage that Is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. lL.ender
may make proot of loss It Grantor fails to do so within fifteen (15) days of the casualty, Whether or not
Lender's security is (mpaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, of the restoration and repair of the Property. I
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satistaclory to Lender. Lender shall, upon saiistaciory proof of such
expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repair or resioration if
Grantor Is not in defaull hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to

pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, if 3
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any, shall be applied to the principal balance of the Indebtedness. Il Lender holds any proceeds after
payment in full of the Indebtednass, such proceeds shall be paid to Grantor,

Unexplred tnsurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; trustea's sale or cother sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, I Grantor falls to com?l{ with any provision of this Martgage, or il any action or
groceedlng is commenced that would materially affact Lender's interesis in the Properly, Lender on Granior's
ghall may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
exPends in ¢ doing will bear interest at the rate charﬂed under the Credit Agreement from the date incurred or
pald by Lender 1o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on
demand, (b} be added to the balance of the credit line and be apportiened ameng and be payable with any
instaliment payments to become due durln% gither (i) the term of any applicablg insurance policy or (il) the
remaining term of the Credit Agreement, or (c] be treated as a haltoon payment which will be due and payable at
the Credil Agreemant's maturity.  This Mortpage also will secure payment of these amounts, The rights provided
for In this parac-apn shall be [n addition to any other rights or any remedies to which Lender may be entitled on
account of the deraxit, Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remzay that it otherwise wolid have had.
anrleANTY; DEFENSF OF TITLE. The following provisions relaiing tc ownership of the Property are a part of this
ortgage.
Title. Grantor warrants ine*; (a) Grantor iolds good and marketable title of record 10 the Property in fee
simple, free and clear of ' ens and encumbrances other than those set forth in the Real Property description
orin anz; tille Insurance pnlisy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, snd (b} Grantor has the Tull right, power, and authority to execute and deliver

this Mortgage to Lender.

Defense of Title, Subject to the excaption in the paraﬂraph above, Grantor warrants and will forever defend
the title 10 the Property against the 'awhil claims of all persons, In the event any action or proceeding is
commenced that questions Granior's titlz or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor rias he the nominal Party in such proceeding, but Lender shall be
entitied to ganicipate in the proceeding and-ic'ne represented in the proceeding by counsel of Lender's own
cholce, and Grantor will daliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such panticipation,
Compliance With Laws. Grantor warrants that the-Pignerly and Grantor's use of the Property complies with

ail existing applicable laws, ordinances, and regulatione ef governmental authorities.
CONDEMNATION. The following provisions relating to condenviation of the Properly are a part of this Mortgage.

Apglicallon of Net Proceeds. If all or any part of the Property 's condemned by eminent domain proceedings
or by any Proceedmg of purchase in fieu of condemnation, Lenzer may at its election require that all or any
artion of the net proceeds of the award be applied to the Indebteuness or the repalr or restoration of the

roperty. The nel proceeds of the award shall mean the awerd after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the-condemnation.

Proceedinga. if any praceeding In condemnation Is filed, Grantor shail-promptly notity Lender in writing, and
Grantor shall gromptly take such steps as may be necessary to defend h2 action and obtain the award.
Grantor may be the nomina! anY in such proceeding, but Lender shall be-entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own chaise, and Grantor will defiver or
ca-alt?ei toube delivered to Lender such instruments as may be requested by it from lima to time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. “ihe following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fses and Charq‘ea. Upon request by Lender, Grantor shall execute si:ch documents in
addition to this Mortgage and take whatever other action Is requested by Lender to penicct and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred In recarding, perfecting or continuing this Morigage, including without limitation ait
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foilowinF shall constitute 1axes to which this section applles: (a) a specific tax upon this type of
Mqrtgage or upon alil or qe?}’ part of 1he Indebledness secured by this Mortgage; b} a specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a 1ax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and {d) a specific tax on ail or any portian of the Indebtedness or on payments of principal and
inferest made by Grantor,

Subsequent Taxes. |f any tax 1o which this section_applies Is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor eitner
i‘a) pays the tax before it becomes delinquent, or (D) contests the tax as Brovided ahove In the Taxes and
: Ie{vs gection and deposits with Lender cash or a sufficient carporate surety bond or other security satisfactory
o Lender,
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SECURITY AGREEMENT; FINANGING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are & pant of this Mortgage.

Secu;tty(; Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have ait of the rights of a secured parly under
the Uniform Commercial Code as amended from time 10 time.

Sacurity Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lendér to perfect and continue Lender's security interest in the Renls and
Personal Property. In addition 1o recording this Martgage in the real property records, Lender may, at any
fime and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a flnancmg’ statement. Grantor shall reimburse Lender for all expenses incutred in perfecting or
continuing this security Interest. Upon default, Grantor shall assembie the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three ({)) days
after receipt of written demand from Lender.

Addreases. “The mailing addresses of Grantor (debtor) and Lender (secured party), irom which information
concerning +n® security Interest granted by this Mortgage may be obtained (each as required by the Uiniform
Commercial Corie), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a nart of this Mortgage.

Further Assurances. At 2ny time, and from time to time, upon requesi of Lender, Grantor will make, execute
and deliver, or will cause 15 be made, executed or delivered, 1o Lender or 10 Lender's designee, ang when
requested by Lender, cause tr be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and piaces as Lender may deem appropridte, any and all such morigages, deeds of trust,
security deads, security agreeneats, financing statements, continuation statements, instruments of further
assurance, cerlificales, and other focuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfeas, continue, or preserve (a) the obligations of Grantor under the: Credit
Agreement, this Mortgage, and the Rolated Documents, and (b) the llens and security interests created by this
Mortgage as first and pr\or liens on e Property, whether now owned or hereafter acquired by CGrantor,
Unless prohibited by law or agreed to the-cuntrary by Lender In writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection wiip the matters referred to'in this paragraph.

Attorney~in~Fact. | Grantor fails to do any of the things referred to in the preceding paragraph, Lencier may

do so for and in the name of Grantor and at Grantor's exPense. For such purposes, Grantor hereby
irrevocably appoints Lender as Gramtor's attorney-ip-fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may'bs necessary or desirable, in Lender's sole opinien, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grontor pays ail the (ndebtedness wiwnn due‘ terminates the ciedit line account, and

otherwise performs all the obligations imposed upon Grantor urvier this Mortgage, Lender shall execute and
dellver to Grantor a sultable satisfaction ol this Mortgage and suitivle statements of termination of any nnancingi
statement on flle evidencing Lender's security Interest in the Rents anel the Personal Property, Grantor will pay, |
ﬁermitted by applicable law, any reasonable termination fee as determined by Lender from time 1o time. I,

owEver é%ymem Is made by Grantor, whether voluntarily or otherwise, or-uy guarantor or by any third pary, on
the Indebtedness and thereafter Lender is forcad to remit the amount of that-payment (a) to' Grantor's trustee in
bankruptcy or to any similar erson under ani; federal or state bankruptcy law.< law for the relief of debtors, (b)
by reaspn of any judigment, decree or order of any court or administrative body having jurisdiction over Lender or
an)f of Lender's property, or (‘? by reason of any settlement or comprise of any ciaim made by Lender with any
claimant iincfudinF without Himltation Grantor), the indebtedness shall be consideied wnnaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shal be reinstated, as the case
may be, nowithstanding any cancellation of this Mortgage or of any note or other uiscument or agreement
avidencing the Indebtedness and the Property will continue to secure the amount repaid or iezovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shd' be bound by any
judgment, decrese, order, settiement or compromise relating to the indebtedness or to this Mortgaze.

DEFAULY. Each of the following, at the option o Lender, shall consiitute an event of default {"Event of Default”)
under this Mort?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false stalement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor dnes not meet the repayment terms of
the credlt ling account. (c? rantor’s action ar Inaction adversely atfects the coflaterai for the cregit line account or
Lender's rights In the collateral. This can include, for example, failure to maintaln required insurance, waste or
destructive use of the dwelling, failure o pay iaxes, death of all persons llable on the account, transfer of litle or
sale of the dwelling, creation of a lien on the dwellin% without Lender's permission, foreclosure by the helder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the fcllowing rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice o Grantor to declare the
eniire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be

required (o pay.
UCC Remadies. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cooe.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possesslon of the Properiy and
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coliect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the indebtedness, in furtherance of this right, Lender may reguire any tenant or other
user of the Pro ertyoto make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor trrevacablr designates Lender as Grantor's atorpey-in-fact 1o endorse instruments
recelved in payment thersof in the name of Grantor and to negotiaie the same and cailect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the abligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either In person, by agent, or through a receiver.

Morigagee In Poasession. Lender shall have the right to be placed as martgagee in possession or 10 have a
receiver appointad to take possession of all or any pan of the Property, with the pawer 1o protec! and preserve
the Prapertv, to operate the Propert precedmﬁ; foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rece:versh@g, against the indebiedness. The
mortgagee in possession or receiver ma% serve without bond If permitted by law. Lender's right to the
appoimiment of a receiver shall exist whether or not the apparent value of the Property exceeds the
In eFtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
raceiver,

#agdgga;}gg;ec'amzre. Lender may obtain a judicial decree foreclosing Grantor's interest in aff or any part of
0 .

Deficiency Judgment. ) permiited by applicable law, Lender may oblain a judgment for any deficiency
remaining in the indetesness dui 1o Lénder afier application of all amounts received trom the exercise of the

rights provided in this seruor.
Other Remedies. Lender en2 have all other rights and remedies previded In this Mortgage or the Credit
Agreement or available at faw or 2 equity.

Sale of the Property. To the exter permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In sxernizing its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately. in une sale or by separate sales, Lender shall be entitled to bid at any
public sale on’all or any portion of the Preparty.

Notlce of Sale, Lender shall give Grantui «edsonable notice of the time and place of any pubiic sale of the
Persanal Property or of the time after whitk 2iv private sale or other Intended disposition of the Personal
Property is to be made. FHeasonable notice snall mean notice given at least ten {10) days before the time of

the sale or disposition,

Wsiver; Election of Remedies. A waiver by ang party-of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights othorise to demand Strict compliance with that provision
or any other provision. Election by Lender to pursue arnw remedy shall not exc ude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not aflect Lenazr's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees: Expenses. |f Lender institutes any suit or acuon to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court pay ad,udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invalved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessan{ at any time for the-orotection of is interest or the
enforcement of its rights shall become a part of the Indebtedness payable o demand and shall bear interest
irom the date of expenditure until repaid at the rate provided for in the Credi' Apreement. Expenses covered
b& this paragraph include, without limitation, however subject to any limits v applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there s a Jawsuit, inc!sding attorneys’ fees for
bankrupicy proceed:n%s c}lncludlng efforts 1o modify or vacate any automatic stay ¢r inunction), apPeals and
any anticipated post-judgment collection services, the cost of searching recoras, rotzining lile repors
(mcludigg_ioreclo;sure reports), surveyors' reports, and appraisal fees, and title insyrance, to the extent
ermitted by applicable law. Grantor aiso will pay any court costs, In addition to all othcrsums provided by
awt

NOQTICES TG GRANTOR AND OTHER PARTIES, Any natice under this Mortgage, Including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, If
malled, shall be deemed eflective when deposited in the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage.  Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, spec;f’\glng that the purpose of
the notice is to changﬁ the parly's address. Al coples of notices of foreclosure from the holder of any lien which
has pricrity over this Mortgage shall be sent to Lender's address, as shown near the beglnnmg ot this Mortgage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constilutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Morlgage has been delivered to Lender and accepted by Lender in the State of
llinoia. This Mortgage shali be governed by and construed in accordance with the laws of the Stete of

56cPE356
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L Winoia,

Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not to be
h used to interpret or define the provisions of this Mortgage.

Marger, There shail be no merger of the interest or estate created by this Mortgage with any other interest or
§ estate itn }hLe Pdroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

L Severability,. If a court of competent jurisdiction finds any provision of this Mortgage to be invaild or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other ?ersons or circumstances. [f feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or validity; however, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shali
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage +hall be binding upon and inure to the benefit of the parties, thelr successors ang assigns. if
ownership of the Property becomes vested in a person ather than Grantor, Lender, without notice o Grantor
may deal with Grantor's successars with reference to this Mortgage and the Indebtedness by way of
Focrjb%agé%nce or exiension without releasing Grantor from the obligations of this Morigage or liabllity under the
ndebtedness.

Time is of the Essence. 7ime is of the essence in the performance of this Mortgage.

Walver of Homestead Exsmplion. Grantor hereby releases and waives all rights and benelits of the
hemestead exemption laws of thz State of lllinois as to all indebiedness secured by this Morgage.

Walvers and Consenis. Lender sl not be deemned to have waived an{ rights under this Mortgage (or under
the Related Documents? uniess syu.r walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right s5all operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right atherwise
to demand strict comphiance with that provislon or any cthet Provision. Ng prior waiver by Lender, nor any
courss of dealing between Lender and Grairtar, shall constitute a walver of any of Lender s ri(lhts or any Gf
Grantor's obligations as to any future transacticos. Whenever consent by Lender Is required in this Mortgage,
the granting of such consent by Lender in anyinstance shall not constitute continuing consent to subsequent

instances where such consent i6 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV'ZIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: { 5

' i . s
st 7 o _,,) e o
i"’/:ﬁ’rf{;{b’\-c&lﬂ Rl ”.,zﬁ(-n,é} N o
ELRABETHF. CLOUD . © o
/

?

s6STED
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4 INDIVIDUAL ACKNOWLEDGMENT

+2 .

4 YOFIICIAL SEAL”

;_f:;; STATE OF Tthings ) THOMAS W. wiffffmous

i BLIC, STATE © |

£ ) o NM?'Téi‘};ni:{;slon Expires 08116178

" COUNTY OF_ Caok )

On this day before me, the undersigned Notary Pulilic, personally appeared ELIZABETH F. CLOUD, to me known
to be the individua) described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgape as hig or her free and voluniary act and deed, for the uses and purposes therein mentioned.

Given undgr my nand and official sual this __J . day of j’ggg&;glbgﬁ 19 75,
/ +

{ow) Residing o1 _ﬂ_ﬁéﬁ_%&__
4

’

Public In and for (oo 'State of _ ZZLvwe) ¢
My commission expires __ £-/-7%7

LASER PRO, Reg. U.S. Pat. & T.M. Ofi,, Ver~2.20 (c) 1995 CFl ProServices, Inc. All rights reserved.
(IL-G03 CLOUD.LN L3.0VL)
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