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BANK OF NORTHERN ILLINOTS, N.A,

This EXTENSION ARND MODIFICATION AGREEMENT ("Agreement") is dated as
of this ist day of Septemover, 1995 and is between Bank of Northern Illinois, N.A., a
national banking association, successor by merger to Bank of Northern Illinois, formerly
known as The First Trust and Savings Bank of Glenview ("Mortgagee") with an office
located at 1301 Waukegan Road, Glenview, llinols 60025, Cole Taylor Bank, as Successor
Trustee to Glenview State Bank, as Truriee under Trust Agreement dated March 10, 1987
and known as Trust No. 3556 ("Mortgagor') Jocated at 350 East Dundée Road, Wheeling,
illinois 60090, and Lawrence I. Duxler {*Beueliviary"), an individual residing at 400'North
McClurg Court, No. 1907, Chicago, lllinols 60011,

ir
UNDERSTANDINGYS
]

WHEREAS, Mortgagor’s predecessor in interest executed a Promissory Note dated . (‘.Q{
Qctober 15, 1987 and amended December 1, 1994 and March 31, 1995, made payable to
The First Trust and Savings Bank of Glenview in the origipal principal amount of
$575,000.00 ("Nota");

L
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WHEREAS, the Note is secured by a Mortgage executed by Morigago.’= predecessor
in interest dated October 15, 1987 and recorded October 27, 1987 with the Cook County,
Illinois Recorder of Deeds as Document No. 87579347 ("Mortgage”) and an Assignment of

~ Rents executed by Mortgagor’s predecessor in interest dated October 15, 1987 and ~ucorded
October 27, 1987 with the Cook County, Iilinois Recorder of Deeds as Document
No. 87579348 ("Assignment of Rents"), both encumbering the premises legally described
on BExhibit A, attached herefo and made a part hereof ("Real Estate");

WHEREAS, the Mortgage and the Assignment of Rents are modified by instrument
recorded Janunary 27, 1995 with the Ceok County, Illinois Kecorder of Daeds as Document
No, 95065694, as further modified by instrument recorded May 24, 1995 with the Cook
County, Illinois Recorder of Deeds as Document No. 95338762,

WHEREAS, the Note is secured by other documents dated October 15, 1987 and
amended December I, 1994 and March 31, 1995, executed by Mortgagor’s predecessor in
interest, and/or Bensficiary including two Security Agreements and an Assignment of
Beneficial Interest for Collateral Security (collectively called "Collgteral Documents”);
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WHEREAS, Beneficiary has executed a Guaranty dated October 15, 1987, as
reaffirmed December 1, 1994 and March 31, 1895 ("Guaranty") guaraniying repayment of
the Note, Mortgage, Assignment of Rents and Collateral Documents, as may be extended
or modified from time to time;

WHERRAS, the Note matures on May 31, 1996, by extension;

WHEREAS, az of the date hereof, the outstanding principal balance due and payable
under the Note is $160,013.52;

WHEREAS, Mortgagor and Beneficiary desire to modify certain provisions of the
Note and exiend the time for payment of the Note, Mortgage, Assignment of Rents and
Collateral Documents, and Mortgagee is willing to do so upon certain conditions;

NOW THEREFORE, in consideration of the Understandings set forth abave and other
goed and valuable coasideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agree as follows:

1. The Understandings set forth above are made a part of and incorporated into
this Agreement.

1. Mortgagee agrees to extend the payment of the Note to September 1, 1996,
s0 long as Mortgagor shall pay interest 1. the principal balance remaining from time to time
unpaid at the per annum rate of nine and ore-hiif of one percent (9.5%) ("Interest Rate"),
payable in consecutive monthly installmenis of principal and interest in the amount of
$3,591.32, on the first day of each month beginniug September 1, 1995, until maturity, and
interest after maturity, whether by acceleration or'otherwise, at the rate of three percent
(3.0%) in excess of the Interest Rate,

3. Mortgagor agrees to the extension and the conditizns set forth above and shall
pay Mortgagee, at the address of Mortgagee the outstanding rrincipal baiance due and
payable under the Note on September 1, 1996, plus interest ‘or the principal balance
remaining from time to time unpaid at the per annum rate of the Iutersst Rate, payable in
coensecutive monthly installments of principal and interest in the ameunt of $3,591.32 on
the first day of each month, beginning September 1, 1995, until maturity, an. interest after
maturity, whether by acceleration or otherwise, at the rate of three percent {3.0'4 )y in excess
of the Interest Rate,

4, Mortgagor and Beneficiary agree that Mortgapee's security interests created
under the Mortgage, Assignment of Rents and Collateral Documents shall also be extended
to September 1, 1996,

5. Mortgagor and Beneficiary agree that if a Default (as such term is defined in
the Note, Mortgage, Assignment of Renis and Collateral Documents) shall occur under the
Note, Mortgage, Assignment of Rents or Collateral Documents or in the performance of any
other covenant of Mortgagor or Beneficiary under the Note, Mortgage, Assignment of Rents
or Collateral Documents, the entire outstanding principal balance secured by the Mortgage,
Assignment of Rents and Collateral Documents, together with all accrued interest thereon
shall, ar the option of Mortgagee or of any other holder(s) of the Note, and without notice,
become due and payable as if the extension hercunder had not been granted,
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6. In consideration for the modifications and extensions set forth in this
Agreement, and as additional security for the payment and performance of the indehtedness,
obligations and liabilities Mortgagor and Beneficiary, Mortgagor and Beneficiary shall
execute a Junior Mortgage, Junior Assignment of Rents and Security Agreement and
Collateral of Beneficial Interest in Land Trust with respect to the real estate located at 2200
Waukegan Road, Glenview, Iltinois 60025 and the personal property located thereon,

7. Beneficiary heceby consents to the foregoing provisions and reaffirms his
obligations and liabilities under the Guaranty,

8. Except as modified by this Agreement, all covenants, agreements, terms and
provisious contained in the Note, Mortgage, Assignment of Rents and Collateral Documents
stial}l remala xachanged and in full force and effect. Mortgagor and Beneficiary hereby
reaffirm all {1abiiities, obiigations, representations, warranties, covenants and indemnities
under the Note, vMortgage, Assignment of Rents and Collateral Documents,

9. This Agresment shall be binding upon and shall inure to the benefit of the
parties hereto and upon their respective heirs, estates, legal representatives, successors and
assigns.

10,  This Agreement hay teen delivered at Glenview, lilinois, and shail be
construed in accordance with and gaverned by the internal laws of the State of Illinois,
excluding conflicts of [aw rules, Whenever possible, each provision of this Agreement shatl
be interpreted in such manner as to be effective and valid under applicable law, but, if any
provision of this Agreement shall be prohibitea by or invalid under applicable law, such
provision shall be ineffective only to the extentcf such prohibition or invalidity, without
invalidating the remainder of such provision or the cera2ining provisions of this Agreement.

11.  This Agreement constitutes the entire Agreement between the parties and may
be amended only by a writing signed by an authorized individual on behalf of each party.

12.  This Agreement may be executed in any number ci-cpunterparts, each of
which shall be deemed to be an original, but all of which together shei! constitute but one
and the same instrument,

IN WITNESS WHEREQF, the parties hercto have executed this Agreemant as of the
day and year first above written.

ADDRESS!

1301 Waukegan Road BANK Of NORTHERN ILLINOIS, N.A., SUCCESSOR
Glenview, Illinois 60025 BY MERGER TO BANK OF NORTHERN JLLINGIS,
FIK/A THE FirsT TRUST AND SAVINGS BANK OF

GLENVIEW . “
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350 East Dundee Road COLE TAYLOR BANK, SUCCESSOR TRUSTEE TO

Wheeling, Illinois 60090 GLENVIEW STATE BANK, AS TRUSTEE AND NOT
PERSONALLY, UNDER TRUST AGREEMENT
DATED MARCH 10, 1987 AND KNOWN AS TRuUST

Ny 7

/ MR Y, (i’cgnuco
ASSISTANT VICE PRESIDENT

400 North McClurg Court, No, 1947
Chicago, Nlinois 60611

. /_Z - //Z/
LAWREN’E{B 1, ﬁmﬁfaf
V4
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“OFFICIAL SEAL"

, ELAINE C. NICHOLSON -
STATE OF ILLINOQIS . Hotary Public, State of Hlinals

M $Ss, My Dommission Expires 6-71-97
COUNTY OF _\AYW° ) AP AP ORGP

Mpdmu ned, & Nptary Public in and for said County, in the State aforesaid, do hereby
car&l;); ttvt , personally known to ms to he the same person whoae name is
frire} of BANK OF NORTHERN ILLINOIS, N.A.,, & national banking sgeocistion,

_ subscribed to the foregoing instrument an such, sppeared before me this day in person and
acknowledged to me that he, heing theraunto duly wuthorized, signed snd delivered said instrument
8% bis own free and voluntrzy act and ai the free and voluntary act of said bunkmg sssociation for
the uses and purposes thesein set forth.

Givon under my hand and notarial seal this day ol@;ptemhar, 15998,

My Commission Zxpires: Eg)l 4 ! NOTARY PUBLIC

S

STATE OF ILLINOIS ‘
) SS. “OFFICIAL SEAL"

.3
COUNTY OF 0D ELAINE C, NICHOLSON
Natary Public, State of IfHnois

My Commission Expires 5-21.97

W WM\M , & Notary Public in and for the Eounly unﬁ 1)
nforeumd 0

hersby certify that LAWRENLY l. DUXLER personally known 1o me to be the same
person whose nams is subscribed to the forcgsing instrument, appeared before me this day in person
and acknowledged to me that he signed and deliverud said instrument as his own free and voluntary
act, for the uses snd purposes thersin get forth,

Z_V _ day of September, 1995.

I S AP O
mﬁr.v PUBLYC

Given under my hand and notarial sesl! this

My Cominission Expires; b'}b a_l_'j_

STATE OF ILLINOIS

COUNTY OF _ Cook

L , & Notary Public in snd for th¢ County and State
aforesaid, do hereby certify that MARIO V. GOTANCO, of COLE TAYLOR BANK, A5 ZUCCESSOR
TMUSTEE, and _Jacklin Isha of said bank, personally known to me 15 %, the ssme
porsons whose names are subscribed to the forsgoing instrument as ASSISTANT VICE PAEFIDENT
sad Sr. Trust Officer, respectively, appeared before me this day in person and
acknowledged that they gigned and delivered the said instrument as their own free and voluntary
acts, and as the free and voluntary ct of said corporation, as Trustee for the uses and purposes
therein set forth; end the said Sr. Trust Officeryid slso then and there acknowledge that
he/she, as custodian of the corporate seal of said corporation, affixed the said corporste sesl of #aid
corporation to said instrument as his/her own free and voluntary act, and as the free and voluntary
act of said corporahon. 28 Trustes, for the uses end purposes therein sst forth,

Given under my hand snd notarial seal this ;g day of September, 1995,

50‘3’58 =6

p S

My Commission Expirea‘ asNebALS 3
"OFFICIAL SEAL"
NANCY A. KEPPEL d

Moy Pubic, Sule ofibois 3

- My Commission Expires 0872199 4
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EXHIBIT A

Legal Descripti

Parcel 1:

That part of the North 818.10 feet of the North West %4 of Section 18, Township 41
North, Range 13, East of the Third Principal Meridian, described as follows:

Commencing at a Point on the West Line of Waukegan Road as dedicated by
Instrument recorded February 11, 1930 as Document Number 10591815 said Point
being 125.)9 feet North of the South Line of said North 818.10 feet of the North
West % of Raction 18, running thence North 100.0 feet along the West line of
Waukegan Reas, thence West 125 feet perpendicular to the West line of Waukegan
Road, thence bu 1 a distance of 100 feet parallel to the West line of Waukegan
Road, thence East-a distance of 125 feet to the point of beginning, all in Cook
County, Illinois excert-ihe East 4 feet of said land in Cook County, Illinois.

Parcel 2:

The South 4 feet of that 'ﬁart of the 2nrth 818,1 feet of the North West % of Section
18, Township 41 North, Range 13, Bast of the Third Principal Meridian, described
as follows:

Commencing at a point on the West line of "Waukegan Road as dedicated by
Instrument recorded February 11, 1936 as Docuraent Number 10591815 said point
being 235.19 feet North of the South line of said Norih 818.10 feet of the North
West % of Section 18: running thence North 100 fee: alung the West line of said
Waukegan Road: thence West 125 feet perpendicular to s2id West line of Waukegan
Road: thence South parallel to said West line of Waukegan Paxd a distance of 100
feet thence Bast perpendicular to Waukegan Road a distance of 127 feet to the p

of beginning, in Cook County, Illinois except the Bast 4 feet of szid land in Cpb!
County, Hlinois. '

€926

Commonly Known As: 9440 Waukegan Road
Morton Grove, Illinois

Qy
Zfb‘y
3%

o<

PIN.: 10-18-100-026-0000

PREPARED BY: ArTER RECORDING MAU. To!

MicusLE L., VONEBERS MR, MicBaRL P, TRIMARCO
DEHAAN & RICHTER, P.C. BANK OF NORTHERN ILLINOIS, N,A.
55 West Monroe Street, Suite 1000 1301 Waukegan Road

Chicago, Illinois 60603 Glenview, Illinois 60025
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