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THIS MORTGAGE ("Sccurity lastruiment”) is given on  Septembax 14, 1995 . The morigagor is
asper H. Badenhorst
M. Badenhorst, husbunuy and wife
ary-anne
("Borrower"). This Security Instrument is given to
Chemical Residential Mortgage Corporaticn

2792722 A

*

which is organized and existing under the laws of The United fcstes of America , and whose
address is 343 Thornhall Street, BEdlson, BT 08837
("Leader™). Borrower awes Lender the principal sum of
Two hundred forty-two thousand two hundred £ifty ana 00/240
Bullars (U.S, $242,250.00 )
This debt iy evidenced by Borrower’s note dated the same date as this Secuin’y Instrument ("Note"}, which provides for
monthly payments, with the full debt, if no! paid earlier, due and payable on Octobax 3, 2025 N
This Seeurity Instrument secures to Lender: (w) the repayment of the debt evidenced by the Noie, with interest, and all renewals,
extensions and wodifications of the Note; (b) the payment of all other sums, with intereqt, udvanced under paragsaph 7 to
prav=at the sscurity of this Security Insteument; and (c) the performance of Borrower's covenaris snd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey @ Lender the foliowing
described property lccated in  COOK County, IHlinois:

PART OF LOT 9 IN FARWELL'S SUBDIVISION OF BLOCK 17 IN JOHN ., GARLAND'S ADULLITION
TO WINNETHA, BEING A SUEBDIVISION OF THE NORTH 120 ACRES OF THE SOUTHWEST 1/4 OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN THE VILLAGE OF WINNETKA, DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST
CORNER OF SAID LOT 9; THENCE SOUTH ALONG THE EAST LINE OF SAID LOT, 55 FEET;
THENCE WEST COF &4 LINE PARALLEL WITH THE NORTH LINE OF SAID LOT TO THE WEST LINE
OF SAID LOT; THENCE NORTHWESTERLY ALONG THE WEST LINE OF SAID LOT TO THE
NOKTHWEST CORNER OF SAID LOT; THENCE EAST ALONG THE NORTH LINE OF SAID LOT TO
THE PLACE OF BECINWING, IN CGGK COUNTY, ILLINOIS.

PIN: 05~21-313-0049

MEATLE:

YEIPEDSE

which has the address of 261 Wilson Street, Winnetka [Street, Cinyl,
1linois 60093 ("Propetiy Address"); {

[Zip Code|
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TOGETHER WITH all the improveinents now or hereafier erected on the properly, and all ensements, appustenances, and
fixtures now or hercafier a part of the praperty. ANl replacements and additions shall also be covered by this iecu*'w
Instrument. All of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to mortgnage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants -
and will defend generally the title to the Praperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines nniform covenants for national use and non-uqiform covenants with himited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follaws:

1, Payment of Principal znd Interest; Prepayment and Late Chyrges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and Jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writtsn waiver by Lander, Borrower shall pey to
Lender on the day monthly paymems are due under the Note, until the Note s paid in full, a sum ("Funds"} for: (a} yearly taxes
and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold payments
or geound rents on the Property, if any; (c) yearly hazard or property insursnce premiums; (d) yearly flood insurance premiums,
if any; () yearly morigage insurance premiums, if any; and (f) any suus payable by Bosrower to Lender, in accordance witl:
the provisions of paragraph 8, in liew of the payment of mortgage insurance preminms. These items are called "Esprow Items. "
Lender may, at any time; rGilect and hold Funds in an amount not to exceed the maximem amount 2 lender for a federally
related mortgage lonn may «raive for Borrower's escrow account under the foderal Real Estate Settlement Procedures Act of
1974 as amended from time totinie; 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser smount. If so, Lender rumv, at any time, collect and hold Funds i an amount not (o exceed the lesser amount.
Lender may estimate the amount of Funds. due on the basis of current data and reasonable estimuntes of expenditures of futtire
Escrow Items or otherwise in nccordange widy applicabie law.

The Funds shall be held in an instimtionwhose deposits are insured by a federal ageacy, instrumentality. or eatity
fincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower fcr bolding and applying the Funds, annually analyzing the escrow aczount, or
verifving the Escrow [tems, unless Lender pays Borrowe: juterest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower to pay 1 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this Joau, unless applicable law provides olherwise, Unless an agreement is made or
applicable daw requires interest 1o be paid, Lender shall not be toquired 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, thal interes s'ml] be paid on the Funds. Lender shall give to Borrower,
without charge, an anmuxl accounting of the Funds, showing credits 27 debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security Jor ali sums secured by this Secority Instrument.

If the Funds held by Lender exceed the amounts permitted to be held b applicable law, jender shail acccunt to Borrower
for the excess Funds in accordance with the requirements of applicable law, If {e anount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bortower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall nle np the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prowmptly refund to Boriower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sefl the Property, Lender, prizs lo the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredic age.n<t the suins secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Learien under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Notz, second, to amounis payable vider paragraph 2;
third, to interast due; fourth, o principul due; and last, to any late charges due under tha Note.

4. Charges; Liens. Borrower shal] pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atlain priorily over this Security Instrunent, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes these pryments directly, Borrower shall promptly furnish to Lender receipts svidencing the payments.

Borrower shall prompily discharge any lien which bas priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, {b) contests in goed faith the lien
by, or defends against enforcement of the lien in, legal proceedings whica in the Lender's opinien operate to prevent the
enforcement of the lien; or (¢) secures from the holder f the lien an agreemunt satisfactory to Leader subordinating the fien to
this Security Instrument. If Lender detenmines that any part of the Property is subject to a lien which may sttain priority over
Giis Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forih above within 10 days of the giving of notice.
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5. Hazard or Property Insurinee, Borrower shalf keep the improvements now existing or hereafler erected on the
Praperty insured agatnst loss by Bre, hazards intluded within the lerm "extended covernge” and any other hazards, including
floods or flouding, for which Lender requires insirance. ‘This insurance shall be maintained in the amownts and for the periods
thai Lender requires. The insurance carrier providing the insurance shad) be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender iay, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in aecordance with pasngraph 7.

All insuranee policies wnd renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shatl huve the right to hold the policies and renewals. If Lensber requires, Borrower shall promptly give to Lender all receipis of
piid premivms and reagwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender oy make praaf of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damnged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened, I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secired by this Security fnstrument, whether or not then due, with any excess puid to Borrower. i Borrower abandons the
Property, or does +of wswer within 30 duys a nolice from Lender that the insurance carrier has offered fo settle a claim, then
Lender may collect the-insurance proceeds. Lender may use the procecds to repair or restore the Properly or to pay sums
secured by this Security Initrnnent, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Zsor:ower otherwise agree in writing, any upplication of proveeds to principal shall not extend or
postposte the due date of the tanthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property”is azquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the reguisition shall pass to Lender to the extent of the suns secured by this Security Instrumant
immediately prior 1o the acguisition.

6. Occupancy, Preservation, Mainierance and Pratection of the Property; Borrower’s Laan Application; Leaseholds.
Horcower shutl vccupy, establish, and use the Troperty as Borrower's principul residence within sixty days afier the execution of
this Security Instrument and shall coatinue 1o vsevgy the Property as Berrower's principal residence for at least one year afler
the date of occupancy, unless Lender utherwise agreesin writing, which consent shall not be unreasonably withheld, or unless
exlenualing circumstances exist which are beyond Zoriower's control. Borrower shall not destroy, damage or impair the
Proparty, allow the Property to deteriorate, or commit wasts-on the Properly. Borrower shall be in defauli if any forfeiture
action or proceeding, whether civi) or criminal, is begun that in Lender’s good faith judgment conld result in forfeiture af the
Property or otherwise muterinlly impoir the lien erented by this Secarity Instrunent or Lender’s sceurily interest. Borrower may
curre such o default and reinstate, as provided in paragraph 18, by ¢avsing the action or proceeding to be dismissed with a ruling
thit, in Lender’s good faith determination, precludes forfeiture of ine Burrower’s interest in the Property or offier material
impairment of the Jien ereated by this Security Instrument or Lender's secerity interes). Borrower shell slso be in default if
Borrower, during the loun application process, gave materinlly false or inacenrn’s information or statements 1o Lender (or failed
to provide Lender with any materinl information) in cornection with the [oan eviderced by the Note, including, but not limited
t0, representations conceming Borrower’s occupancy of the Property os & principai jvsidence. If this Security Instrument is on a
jeasehold, Borrower shall comply with all the provisions of the lease. 1f Borrowe: acquires lee tille to the Property, the
fenschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty, [f Horrower fails to perforin the coveanuts nnd ageeements contained in
this Sceurity Instrument. or there is » legal procecding that may significantly affect Lender’s righls in the Property (such as a
proceeding in bankrupicy, probate, for condemnntion or forfeiture or to enforce Inws or regulativns) ten Leader may do and
pay for whalever is necessary to protect the value of the Praperty and Lender’s rights in the Properly ~Lender's actions nusy
include puying uny sums secured by a lien which has priorily over this Sveurity Instrument, appedring in court, paying
ressonable attorneys’ fees and entering on the Property lo make repairs. Although Lender may take action anier this paragraph
7, Lander does not have to do so.

Any ainounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 1o other terms of payment, these amounts shadl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon noliee from Lender to Borrower requesting
pavinent,

8. Mortgnage Insurance, tF Lender required mongage insiirance as a condition of making the loan secured by this Security
instrurent, Borrower shalt pay the premiums required to inaintnin the morigage insurance in effect. If, for any reason, the
InorTgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shafl pay the premitnms required lo
obtain coverage subsiantially equivalent 1o the morigage insurance previously in effect, at u cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from nn alternate morigage insurer approved by Lender. If
substantially cquivalent mortgage instirance coverage is not available, Borrower shall pay to Lender each month a swn equal to
one-twelfth of the yeurly mortgage insurance premivn being prid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Lender will aceepl, use and retain these payments as a loss reserve in lew of mortguge insurance. Loss reserve
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pryments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the ameunt and for the per‘mﬂ
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premimns required to maintain morigage insurance in effect. or 10 provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreeinent between Barrower and Lender or applicable lnw.

9, Inspectipn. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connceiion with any
condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums szcured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the avent of « pastial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the stuns secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following [raction: {(a) ihe oWl
amont of the sums sscurcd immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Ay, balance shall be paid to Borvower. In the event of a pastial taking of the Property in which the fair
market value of the Prosesty immediately before the taking is Jess than the amotit of the sums secured immediately before the
taking, unless Borrower und {ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securcd oy this Security Instrument whether or not the sums are then due.

If the Property is abandouer v Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clnim for damages, Borrower fails to respand to Lender within 30 days after the date the notice is given.
Lender is authorized tc coliect and apply the proceeds, at its option, either to restoration or repair of ihe Property or to the sums
secured by this Security Instrument, whether oy not then due.

Unless Lender sand Borrower otherwise sgme in writing, any application of proceeds to principal shall not extend or
postpone the due dme of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrawer Not Relensed; Forbearance [Zy Lender Not a Waiver, Extension of the time for payment or modificition
of amortization of the sums secured by this Security Instavnent granted by Lender to any successor ini interest of Borrower shatl
not eperale fo release the liability of the original Bosrow(r or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or r:fuse to extend time for payment or otherwise nodify amortization
of the sums secured by this Security Instrument by reason-ofuny demand made by the original Borrower or Rorrower’s
successors in inlerest. Any forbearance by Lender in exereising «ry right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilit; Co-signers. The covenants and agrecments of this
Secusity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

onsugraph 17, Borrower's covenants and agreements shall be joint and sevi(ral.'Any Borrower who co-signs this Securit;
pasugrap g j : y

instrument but does not execute the Note: (a) is co-signing this Security Instruripcnt-only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is'put personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Berrower moy-azree 10 extend, moedify, forbear or
rmake any accommodations with regard to the terms of this Security Instrument or the Note wiiout that Borrower's consent.

13. Lean Charges, If the loan secured by this Security Instrument is subject to a law which-cats maximum loan charges,

. and that law is finally interpreted so that the interest or other loan charges collected or to be cullec.ed in connection with the
- loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount neszssry to reduce the charge

1o the permitted imil; and (b) any sums already collected from Borrower whicl exceeded permitted iizpits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note e v, muking a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in inis Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be dirurted to the Proparty Address
or any other address Borrower designates by notice to Lendsr. Any notice to Lender shail be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instruinent shall be deemed to have been given to Borrowsr or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severabie,
16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a4 Beneficial Interest in Borrower, 17 s} or any part of the Property or any interest in it
is sold or teansferred (or if a beoeficial interest i1 Borrower is sold or Iransferved and Borrower is not a nalural person) without
Lender’s prior writlen consent, Lender yay, at its option, reguire bmmediate payment in Pl of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of tiis Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of aecelerstion. The notice shall provide n period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by this
Seeurity Instrument. 1f Borrower fuils to pay these sums prior to the expication of this period, Lender may invoke any remedies
petinitted by this Sacurity Instrument withoul further notice or demand on Borrower,

18. Borvewer's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall hove the right to have
snforcement of this Security Insteument discontinved at any time prior to the earlier of: (a) 5 dnys (ov such other period as
upplicable law muy specify for reinsiatement) before sule of the Property pursusat to any power of sale contained in this
Security Insirument; or (b} entry of a judgment enforcing this Security [astriinent. Those conditions are that Barrower: (a) puys
Lender all sums witich then wonld be due under this Security Instrument and the Note as if no acceleration had oceurred; (b}
cures any default of any other covannnts or axreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited-1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonubly require to assure
that the lien of this Secuqity Instrument, Lendar's rights in the Property and Borrower's obligation o pay the suns secured by
this Securily Insirument slall continue wnehanged. Upon reinstatement by Borrower, ihis Sccurity Instrumcnl and the
obligations secured hereby shali waain fully »ffective as if no acceleration had occurred. However, this right to reinstate shall
aal apply in the case of acceleration pader paragraph 17,

19, Sale of Note; Change of ! san Servicer, The Note or o partial interest in the Note (logether with this Security
Instrument) may be sold one or pore tines without prior Rotice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") thut coliects monthiy paymems due under the Note aad this Security Iustrumenl, There also muy be one
or mote changes of the Loan Servicer unrelsted [0 a tale of the Note. If these is a change of tiie Loan Servicer, Borrower will be
given written riotice of the change in accordanice with puragraph 14 above and applicable taw. The nolice will state the nane and
address of the new Lonn Servicer and the address tu'viish payments should be made, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause o parmit the presence, use, disposul, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal not do, stor allow anyone eise to do, anything affecting the
Property that is in vialation of any Environmentai Law. The pretering two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thar are genernily recognized to be apprepriate (o normal
residential uses end to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigaticn . claim, demand, lawsuit or other action by any

¥

governmenia) or regulntory agency or privaie party involving the Property and apy ilazardous Substance or Environmental Law” 2%
of which Borsower has sctual knowledge. if Borrower learns, or is notified by cny povernmental or megulatory authority, that 77,
any removal or other remediation of any Hazurdous Substance affecting the Property 15 nicessary, Borrower shall promptly take G

L ¥

al} necessary remedial actions in nccordance with Environmental Law,

. , . . . e

As used in this paragraph 20, "Hazardous Substances” are those substances definea s taxie or hazurdous substances byﬁq B
Environmentsd Law and the foliowing substances: gasoline, kerosene, other flumnmble o togic petrolenm products, loxic' & -
pesticides and herbicides, volntile solvents, malerinls containing asbestos or formnldehyde, and radioncyve materinls. As used in o
t Ed

this paragraph 20, "Environmental Law” means federal inws and laws of the jurisdiction where i6¢ Troperty is Jocated tha

relate to health, safety or environmental protection, R

NON-UNIFORM COVENANTS. Borrower ai Lender further covenant and agree ns follows:

21. Accelerntion; Rentedies. Lender shall give notice to Borrower prior to ncceleration following Loycower’s breach
of any covenant ar agrecment in this Security Instrument (but not prier to accelerntion under paragraph 17 unless
applicable law provides otherwise}. The notice shall speeity: (1) the default; (b) the action required to cure the default;
(v} « date, riot less than 3¢ days from the date the notice is given 1o Borrowes, by which the default must be cured; and
{d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insteument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the cighl to reinstate after acceteration and the vight to assert in the foreclosure proceeding the
nui-cxistence of u defanlt or any sther defense of Borrower to acceleration nnd foreclosure, If the defrult is not cured on
ur before the date specified in the notice, Lender, st its option, may require immedinte payment in full of all sums
secured by this Secuvity Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, inchuding, but nat limited 1o, reasonable stiurneys’ fees and costs of title evidence.

22. Release, Upon payment of ail sums secured by this Security lnstrument, Lender shall relense this Security Insirument
without charge 1o Borrower, Borrower shall pay any recordation costs.

") IV g 2 1 H F s 5 f F ) u
23, Waiver of Homestend. Borrower waives uli right of homestead exemption in the Property, Form "S%TP
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24, Riders to this Sicurity Instrument. If cne or more riders are execuied by Borrower and recorded together with this

Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and ghall amend and supplemant
the covenants and agreements of thiz Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

[x] Adjustable Rate Rider

(] Condominium Rider L Family Rider
[_] Graduted Payment Rider IFJ Pianned Unit Development Rider L Biweekly Payment Rider
{___| Balloon Rider I Rate improvement Rider [_] Second Home Rider
V.A. Rider ! Qther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to th< terms and covenants contaiped in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses:

[

C;&:J.u- =\ \& an Nisns™N (Seal!
- Caspes . Padenhorst BY HIS ATTORNEY INeFuST
™ MARYANNE 4. LADENHORST
& S
¥ ““"“"‘"“x s K» :._D..__ﬁf_&&y@au
E‘j - %‘E?’ml& Bad{-‘ neest -Borruwer
-
L3
oL (Sead) A {Seal)

-Borrower Baorrower

STATE,QF ILLINOIS, -~
L &,wu:xu_ L l>ﬂmw“-’4€-

County ss:
a Notary Public in and for said county and staie do heraby cerlify

th " MARYANNE M. BADENHORST, AS ATTORNEY IN FACT FOR CASPER H. BADENHORST AND
MARYANNE M. BADENHORST, HUSBAND AND WIFE

subscribed to the foregoing instrument, appeared
signed and defivered the said instrument as

, personally known 1o me to be the same person(s) whose rame(s)
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Tressury Index - Rate Caps - Fixed Rate Conversion Option)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 14th day of September
191995 , and is incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security lnstrument™) of the same date given by the undersigned (the "Borrower™) to stcure
Horrower’s Fixed/Adjustable Rate Note {(the "Nots™) to
Chemical Residential Mortgage Corpoxation (the *Lender™) of the
same date and covering the property described in the Security instrument ard jocated at:
261 Wilson Street

Winnetka, IL 60093
|Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO 4N ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BOWONER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIVMOM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OFTION 1O CONVERT THE ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL COV/ENANTS, 1a addition to the covenants and ngreements made in the Security Instrument,
Borrower and Lender fultiier covenant and agree as follows:

A. ADJUSTABLE RATE ANt MONTHLY PAYMENT CHANGES
The Note provides for an-Zatial fixed interest rale of 7.875 %. The Mote also provides for a
change in the initial fixed rate to ar’ ad ustable interest rate, ag follows:

4, ADJUSTABLE INTEREST RATE 2NL MONTHLY PAYMENT CHANGES

{A) Change Dales

The initia)} fixed interest rate I will juy will change to an adjustable interest eate on the first day of
October 2002 , and on thrg dy avery 12ih monih thereafler. Each date on which my adjustable
interest rate could change is called a "Change Dawc.”

. {B} The Index

Beginning with the first Change Date, my adjusiabl: int:rest rate wili be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities-ad)usted to a constant waturity of 1 yenr, as made available
by the Federal Reserve Board, The most recent Index figure ap’iable as of the date 45 days before each Change Dale
is called the "Current Index.”

if the ludex s no longer available, the Note Holder will cliocie a sew index that is buased upon cowpurable '

information. The Note Holder will give me notice of this choice.

{€) Calvulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by adding
Two & 50/100 perceniage poinis (2 .500 %) to the Current Index,
The Note Holder will then round the result of this addition to the nearedt Ong-eighth of one percentage point
(0.125%). Subject to the limits stated n Section 4{D} below, this rounded mmoun2i1) be my new interest rate untl
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that woul’ be sufficient to repay the
unpitid prinoipal that § xm expected 10 owe at the Change Date in full on the Maturity Datv at my new interest rate in
substantially equa! payments, The result of this caleulation will be the new amount of my moraly payment.

(D) Limits on Interest Rate Changes

The interest rete | am required to pay af the first Change Dale will not be greater than 1.0.875 %
or lesu than 4,875 %. Thereafler, my adjustable interest rate will never be inciersed or decreased
an any single Change Dato by more than two pereentage pohits (2.0%) from the rate of interest [ huve been paying
for the preceding 12 months. My interest rate will never be greater than 12.875 %, winl, is ealled
the "Maximino Rate.”

{E) Effective Date of Changes

My new interest rate wiil become effective an each Change Date. I will pay the amounl of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my meathly payment

. changes again.
(F) Notice of Chisinges

The Note Holder will deliver or mail to me a notice of any changes in my adjustabie interest rate and the amount -

of my monthly payment before the effective date of any change. The notice will include information required by law

1o be given me and alao the title and ielephone numbor of 8 person whe will nnswer any qguestion I may have |

regarding {he notice,

MULTISTATE FEXSI/ADIUSTABLE AATE RIER - | VEAR CONVERTINLE - Singia F unlly
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B. FIXED INTEREST RATE OPTION
‘The Note provides for the Borrower's aption o convert from an adjustable interest rate with interest rate limits to
a neyy fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(4) Option to Canvert to Fixed Rate

1 have a Conversion Option that I can exercise unless i am in defsult oz this Sectirn 5(A) will not permit me te do
so. The "Conversion Option" is my option fo convert the intarast sate 1 am required to pay by this Note frons an
adjustable rate with inderest rate Jirdits to the fixed rate calculated under Section 5(B) below.

The conversion can only tnke place oa the first, second or third Change Date. Each Change Date o which my
interest rate can convert from an adjustable rate to a fixed rate also is called the "Conversion Rate.” 1 can convert
my inferest rate only on one of these three Conversion Dates,

1f § wan? to exercise the Conversion Option, I must firsi meet certain conditions. Those conditiors are that: (i) I
must give the Note Holder notjce that 1 wani to do so; (if) on the Conversion Date, I must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Woie Halder, I must pay the Note Holder a
conversion fee' ol U.5. § 250. 00 ; and (iv) I must sign and give the Note Holder any docoments
the Note Hoide:sequires to effect the conversion.

(B) Calculatior of Fixed Rate

My new, fixed infsrest rate will be equal to the Federal National Mortgage Association’s required net yield as of
date and time of dav sprcified by the Note Holder for (i) if the original terin of this Nole is greater than 15 years,
3N-year fixed rate morig e cavered by applicable 560-day mandatory delivery commitments, plus ‘
one , rounded to the nearsst one-eighth of one perceniage point
(0.125%), or (i) if the oriruvid term of this Note is 15 years or less, 15-year fixed rate mortgages covered by
applicable 60-day mandatory csiivery commitmunis, plus One

, rounded (o the nearest one-cighth of one parcentage point {0,125%). I7 this required net
yield cannot be determined because *lie .pplicable commitments are not available, the Note Holder will determine my
interest rate by using comparable informatica. My new rate calenlated under this Section S5(H} will not be greatee than
the Maximum Raie stated in Section 4(D] abave,

{C) New Paymeul Amount and Effeeri: e Diate

1f I cheose to exercise the Conversion Qpuior vhe Note Holder will determine the amousnt of the monthly payment
that would be sufficient to repay the unpaid piivcizal I amn expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed interest rate in substantially equal payments, The result of this calenfation wili be the
new amount of my monthly payment. Beginning with 'my first monthly payment after the Conversion Date, T will
pry the new amount as my monthly payment until the Maturity Date.

BY SIGNING BELOW, Borrower acceptl and azre:s to the termis and covenants contained in this
Fixed/Adjustable Rate Rider.

%Q&,_‘%L_ Moo N ISMUQ% . ,\AC;}wk,E:LQMLN {Beal)
Casp H. Badenhorst RBY HIS Borroy Mﬁ?i. Badenhorst Borrawer

ATTORNEY IN FACT MARYANNE M, ‘ .
BADENMORST i3eal) /o . _.. (8eal}

Bonrower Durrower
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