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THIS MORTGAGE is made this 1 & ¢ hday of September 130:
tetween the Morgagor, vty tan 0 RUT?
{hereln "Borrowar'). and the Mongagee.
HOBRTHABE ANERICA, 1WC . a carparaliocn arganized and
axisting under the laws of The State of Michigan
whosa address is 203 FLFYH STREEY., BAY CLEIV., ol 43703 {herein “Lender").

]
|
i
WHEREAS, Barrower is Indabled to Lendsr in the principal sunof US. § 25,000 . 00 . |
which indebtedness Is evidencad by Borrowers nole dated Sentember 15, 1335 and extensians and renewals

tngren! (horei”. “MNote®), praviding for monthly Ingtaltmems of princtpal and imarest. with the balance of indebiadness. if
nol sooner wald, due and payablo N September 20, 2010 :

TC SECUPZ 0 Lender the repayment of the Indebtedness evidencad by the Note. with interast tharaon: the
paymemt of all othee cumes, with interest therson, advanced in accordance herewith (o protact the security Of this
Mortigags, and the Oorormancs of the convenanis and agreements of Borrower hergin contained. Borrower does

hareby rmortglage, grant ) convey 1o Lender the following described property localed in the Gounty of
Stare of Hllinais:

RED TO [5-2QGCAIED [k THE COURTY OF COOK, STAYL OF (LElHOls
ER AS FOLLODWS

gé'l‘ 106 IN TIMBERS EDGE UNIT IIX, BBING A SUBDIVISION OF THE WEST 1/2 OF TH:
NORTHERAST 1/4 (EXCEPT THE E)ST 218 FEET THERECF} OF SEQTIOR 35, TOWNSHIP 36
NORTH, RANGE 12 BAST OF ThL /aIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS. w
(93]

COHHOHLY KNOWK A3 . LTLTE 3 LILVAL CAné g
r————., Y
TAR I0F  27-25-223-016 VOLUNE HUMBER 1w2 ‘
Cﬂu_" cj
) )
ey
. DEPT-G1 RECORPDING $27.50

o T#0DD1  TRAN 9735 09/720/95 11:246:0D
e FIB2? F N % —Tn—S&F4 8685 1
. COOK COUNTY RECORDER

1 offn, Tl

b THIs Myewry of THNOS,

Hﬂﬂcﬂ;46 F. Janata Bivd, Ste. 300
Lombard, L 80148

Qo & 519

which has the address of 1762% S, LIELAC LARE
IStreet)

thereln "Propeny Address");

TIHLEY FAGE

{City}
Winois EQ4 77

{Zlp Code)
TOGETHER with all tha improvemants now or heraalter erected on the propery, and all easerments, righis,
appuitenances and rents all of which shall be deemad 1o be

and remaln a part of the property coversd by this
Mortgage: and all of the I9rogaing, Jogether with sakd propenty {or the leaschold eslate if this Morgage 15 on a
teasehiold} are herelnaher reforred to as the “Frapeny.”

Borrowaer coanvanants thal Borrower s lawfully selsed of the estate hereby gonveyad and has the right 12
mongags, grant and convey the Properly, and that the Propeny is unencumberad, except for ancumbrances of record.

Borrower convenants hat Borrower warrants and wilt defand genarally Iha tille 10 the Property against & clairms and
dernands, subject 1o encumbrances of record,

ILLINCIS -SECOND MORTGAGE:1/80-FNMAFHLMG UNIFORAM (NSTRUMENT | Farm 3814
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UNIFORM COVE 8. Borrower and | &nder convensant end agree as lollows:

1. Paymenl of Principal and interest.  Borrower shall promptly pay when due the principal and interest
Indebtedness evidenced by the Note and late chargas as providad In the Nole.

2. Funda for Taxes and Insurances. Subject to applicable law or a writien waiver by Lender, Sorrower shall
Fa,\:"to Lender on the day monthiy payments of principal and Interest are payable under the Note, until the Note is paid
n full, a sum (herein "Funds") equal to one-twelth of the yearly taves and assessments {including condominium and
planned unit davelopment assessments, i any) which may altaln priority over this Mongage and ground rents on the
Propany, it any, plus one-twellth of yeedy premium Installments lor hazard insurance. plus crie-fwelfth of yeary
premium instaliments tor martgage Insurance. if any, all es rensonably estimaled initially and from time {c time by
Lender on the basis of assessments and bilis and reasonabie estimales ihereot, Borrower shall not be obtigated 1o
make such payments of Funds to Lender 1o the extent thal Borrewer makes such payments to the holder of a prior
mongage ar deed of rust if sueh holder Js an Instiiutional lender.

if Borrower pays Funds 1o Lender, the Funds shall be held in an Institution the deposits or acceunts ol which are
insured or guaraniged by a Faderal or slaie agency (including Lender il Laendor is such an instilution). Lender shall
apply the Funds to cay said taxes, assessments, insurance premiums and ground renis. Lender nay nol charge for so
halding and applying the Funds, anayzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on on Funds and applicable law permits Lender to make such a charge. Borrowet and
Lender may agree in writing at the time of execution of this Mortgage that interest on e Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires law requires such interest to be paid, Lender
shall nol be required o pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, withoul
charge, an annuat accounting ot the Funds showing credils and debits 1o the Funds and the purpose far which each
debil to the Funds was made. The Funds are pledged as additional seourity for the sums secured by this Mortgage.

If the am<unt of the Funds held by Lender, together with the Juture monibly Instalimants of Funds payable prior to
the due datr. of 1axes, assessments, iNnsurance premiums and ground renls, shall excesd the amoun required 1o pay
saiy laxss, asseszments, insurance premiums and ground rents as they fall due, such excess shall be. al Borrower's
oplion, either pramzty repaid (0 Borrower or credited 1o Berrower on monthly installments of Funds. H the amown of
the Funds held by Lender shall not be sulfecient to pay 1axes, assessments, insurance premiums and ground rets as
they fall due, Borrowee shall pay to Lender any amobni hecessary to make up the deliciency in one or mare payments

as Lender may requira. -
Upcn payment in ful of ali sums secured by this Morntgags, Lender shall promptly ratund to Borrowsr any Funds

held by Lender. if under-pruanraph 17 hereo! the Propeny is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no fater thar immediately prior to the sale of the Propanly or s acquisition by Lender, any Funds
held by Lender at the tims of ap #ication as 4 credit against the sums secured by this Morgage.

3. Application of Payments. L' usss epplicable Jaw provides otherwise, all payinenls received by
Lender under the Note and paragraphs . and 2 hereof shall be applied by Lender first in payment of amounts payable
;&: Lender by Borrower uncler paragrapa 2 hereol, then 1o interest payable on the Note, and then ta the principat of the

ote.

4. Prior Morigages and Deeds of Trus!; Ciiarges; Leins, Bomower shall perform ail of Borrower's obligations
under any mongage, desd of tmst or other'sewurdiy agraemaent vith a llen which bas priority over thls Mortgaga.
including Borrowar's convanants (o make payment; vhen due. Borrower shall pay or cause to be paid all laxes,
assessinents and other charges, fines and irnposiisr. alributatls to the Propenty witich rmay auain a priodity over this
Mortgage, andieasehold payments or ground rems, 5 any.

5. Hazxard Insurance.  Borrower shall keep the imp overients now existing ar herealter erecled on the Froperty
insured against loss by lire, hazards included within the term “ztendod coverage” and such other hazards as Lender
may require and in such amounts and for such periods as Lerder may requifre.

The insurance carrier providing the insurance shall be cinosen by Borrower subject to approval by Lender:
pravided, that such approval shall not be unreascnably withhetd. “dbaicurance policies and renewals thero! shall be in
a lorm acceplable 1o Lender and shall include a standard mangage ¢ixusa in favor of and in a form acceptable (o
Londer. Lender shall have the right to hold the policles and renawais v rgof, subject 1o o torms of any mongage.
dead of yust or Gther securlty agreement with a llen which has priodty ove riiits Montgage.

In tha event ol loss, Barrower shall give prompt notice to the insurance cairier and Lender. Lender may make
proof of joss it not mads promplly by Borrower.

i the Propenty Is abandened by Borrowar, or It Borrower fails to respand (0 Lender within 32 days Irom the date
rotice Is mailed by Lender 1o Borrower that the insurance carmier offers to sallle a (2121 n for Insurance banelits, Lender
Is authorized 1o cclisct and apply the Insurance proceeds al Lendar's option either (L vestoralion or rapair of Lhe
Propeny or 1o the surns secured by 1his Mortgage.

8. Praservation and Mainlenance of Properiy; Leaseholds; Condominiums; Plar ned.Unit Developments.
Berrawer shall keep the Proporty In good repalr and shal not commit waslte or parmit Impacraent or detarioration of
the Property and shall comply wilh the provisicns of any lease If this Mongage is on a leasehod. 1Fds Mongaga is on
& unit in a eondominium or a planned unit development, Borrower shali perdorm all of Borrowasr's ublig ations undor the
declaration of convenanis creating or governing the condominium or planned unit development the by-faws and
regutations of the condoninium or planned unit development, and constituent dacuments,

7. Protection of Lender's Sacurily. Il Borrower [alls to perform the convenants and agreements corizingd
in this Mongage, or ¥ any action or proceading Is commenced which materially affects Lender's Irtsres: in the
Propery, then Lender, al Lendar's eption, upon nolize 1o Borrowsr, may make such dppearances, disburse such sums,
Ingluding reasonabla atorneys’ tees, and lake such action as s necessary o pratec! Lender's Inleresl. It Lender
required Imongage Insurance ag a condition of making the foan secured Ly tis Morlgage, Borrower shall pay the
premiums required 190 maintaln such Insurance in effect umtt such time as the reguirement for such insurance
terminates in accordance with Borrower's and Lender’s written agreament or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with Interest therean, at the note rate, shali
become additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other
terms of payment, such amounts shall be paysbie upen notice Irom Lander to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shail require Lender to Incur any cxpense or take any action hersunder.

8. Inspection,  Lender may make or causas {o be made reasonable enries upan and inspections
of the Propeny, provided that Lender shali give Borrower notice pricr 1o any such inspaclion specifying reasonable
cause therefor relatad ta Lender's inlerest in the Property.

#. Condemnation. The procaeds of any award or claim for damages, dirget or conseguentlal, In connecticn
wilth any condemnatlon ol other taking of the Propany, or part thereol, or tor conveyance In liew o} concemnation, are
hereby assigned and shall ba paid lo Lender, subject tc the terrs af any montgage. deed of rust or olher securily
agroement with a tign which has priority over this Mortgage.

-
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. 10, Borrowsr thhl!NFcFyl‘nde;ll‘A\laiwr‘ EleM@ for paymeni or
modification of amoniZesiGniof Wetsemd saclted by € Mditg dnt Y dér 1o arty successor in interest of

Borrofver shall not operate to release. in any manner, the abllity of the orlginal Borrower and Borrower:s successors in
Intarest. Lender shall not be requdred to commonce proceadings against such successor or refuso (o axtend tme for
paymaent or otherwise modity amortization of the sums sacured by this Morgage by reasen of any demand made by
the original Borrower and Borrower's SUCCHSSOrS I inlorest. Any torbearance by Lender in exercising any right or
remmedy hereunder, ar otherwise allorded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements
hareln contalned shail bind, and the rights hareunder shall Inure 10, the respactive succaessors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hergol. All covanants and agreaments of Borrower shall be
joint and several. Any Borraower who co-signs this Mongage, but does not execute lhe Note, (a) is co-signing this
Mortgage only to morigage, grant and convey that Borrower's interest in the Propeny to Lender under the terns of this
Mortgage, (b) is not personally liable o the Note or under this Mortgage, and (¢} agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodalions with regard to the
terms of this Mortgage ar the Note without thal Borrower's consent and without releasing that Barrawar or modifying
this Mortgage as to that Borrawer's interest In the Propany.

12. Nolice. Except lor any notice required under applicalle faw 10 b given in another manner, (a} any notice to
Barrowar provided for In this Mongage shall be given by delivering It or by rmailing such nolige by cenified mail
addressed 10 Borrower at the Proparty Address or at such other address as Borrower may deslgnale by notice (0
Londer as provided harein, and (b) any notice to Lender shal! be given Ly cenilied mail 10 Lenders addrass stated
heteln or 1o such other address as Lender miay designate by nolice 1o Borrower as provided hergin,  Any notice
provided for in Whis Mongage shall be deerned to have been glven to Borrower or Lender when given it the manier
designated herein.

13. Goveriing Law; Severability.  The state and local laws applicable 1o this Mortgage shall be (ke faws of the
jurisdictiondnw!iich the Property is located, The faregoing sentence shall nol limit the applicability of Federal law (0
this Morlgage. I"the event thal any provision or clause of this Mortgage o the Note comflicts with applicable law, such
conflict shalt 1:ut #iiest orther provisions of this tMortgage or the Note vhich can be given effect without the conflicting
piwvision, and tothis and the provisions of this Morigage and the Note are declared to be severable. As used hereir,
;cos:s”. “expenses” uno "attorneys' fees” include all stims to the extent not prohibiied by applicable faw or limited

ereln,

14. Borrower's CopLy, _Zorrower shall be furnished a contormed copy ol the Nole andg of this Mortgage at the time
ol executicn or alter recoraating hereol,

. 15. Rehabiliation Loan‘agresment. Borrover shall fulfilt all of Borrower's obligations undaer any home
rehablitation, Improvement, iepair,_or other loan agreement which Borrower enters into wilh Lender. Lender. at
Lender's oplion, may require Borrowel 1o execute and deliver to Lender. in & torm accsplable Lo londer, an assignment
ol any rights, claims or defenses whiGh Sorrower may have against parties who supply labor. malerials or services In
conngction with mprovaments made (0 the Propaerty.

18. Transfer of the Properly or a Beraficiy intersst in Borrower. I alt or any part of the Properly or any imerest
it is sold or wasferred [or it a beneficiu! int2rest in Borrower is sold or transterred and Borrower is hol o natural
parsen) without Lender's prior wrifien consen’, Lunder may, at its option. require immediate payment in full of all surnis
secured by this Mentgage. Howaver, this optlon shail! not be exercised by Lender Iif exercise Is prorniblted by lederal law
as of the date of this Mortgage.

¥ Lander exerclses this option, Lender shall Cive Borrower notice of acceleration. The notice shall provide a
periad of hol less than 30 days from the dite \he nolice is r'ztivered or malled within which Borrower must pay all sums
secured by this Morngage. If Borrower lails to pay these iums priar to the expiration of this period. Lender may invoke
any remedies permitted by this Mortgage without further natice ar demand an Barrower

NON-UNIFORM COVENANTS. Borrover and Lender lurtnes covenant and  agree as Iollows:

17. Acceleration; Remedies. Excepl as provided in pararsaph 16 hereol, upon Borrower's breach of any
cavenart or agreement of Borrower in this Morigage, includiig the covenanls to pay when due any sums
secured by this Mortgage, Lender prior (o acceteralion shall give .0 ,ce to Borrower as provided in paragraph 12
herec! specitying : (1) to breach; (2) the action required 10 cure sOgt breach; (3) a date, not iess than 10 days
from the date the nolice s mailed to Barrower, by which such brex~!, rnust be cured; and (4) that failure to cure
such breach on or bafore the date specified In the notice may resultin acceluration of the sums secured by this
Mortgage, tereclosure by judicial proceeding, and sale of the Property. The noice shall furthar inform Borrower
ol the right 1o reingtate after acceleraticin and the righ 1o assert in the forecins ve proceeding the nonexistetice
of & defaull or any other defense of Barrower to acceleration and foreclosuri. | the breach is not cured on or
betore the date specilied in the nolice, Lender, al Lender's oplion, may declare 7407 the suins secured by this
Morigage to be immedialely due and payable withoul fuiher demand and may ‘2reclose this Morlgage by
judicial proceeding. Lender shali be entilled 1o collecl in such proceeding all exnenses of foreclosure,
including, but nat fimited to, reasanable altorneys’ fees and cosis of documentary eviasnce, absiracts and lille

reports.

18. Borrower's Right to Reinslate. Nowilhstanding Lender’s accaleration of the suims seccred »yvthis Mongage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Landsy i< anlorce this
Mortgage discontinued at any ttme prior 10 entry of a jJudgemem entorcing this Mongage if: (a) Borrovier 'pays Lender
dl sums which would be then due under this Mengage and the Mote had no accaleration ocourred: (b} Socrower cures
all breaches of any other covenants or agresmenis of Borrower contained n this Mortgage:; {c} Borrawe -pays all
reasonable expensas incurred by Lender in enforcing the convenants and agresments of Borrower comalnes in this
Mcrigage. and I enlorcing Lender's remedies as provided in paragraph 17 heredd, including. bul not sinited 1o,
rgasonable anormey's fees; and {d) Borrower lakes such action as Lender inay reasonably require la assure that the
lein of this Montgage, Lender's interest In the Property and Borrower's obligation to pay the sums secured by this
Mongage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remaln in ful force and elfact as it no aceceleration had ccourrad.

18, Assignment of Rents; Appointment of Receiver. 4s additional security hereunder, Barrower hereby assigns
10 Lender the rente of the Property, provided that Borrower shall, prior 10 acesleralion under paragraph 17 horeof or
abandonrnent of the Property, have the right t¢ collect and retain such remts as they becorme due and payable,

Upon acceleraticn under paragraph 17 hareof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, lake possession of and manage the Propeny and to coliect the rents of the
Property includirg those past due. Al rerts cofiecled by the receiver shall be appiled first to payment of the costs of
management of the Property and collection of rents, Including, bu not limited to, receiver's fees, premiums on
recelver's bonds and reasonalile altorney’s fees, and then to the sums securad by his Mongage. The receiver shall be
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20. Relaase.  Upon payment ol all sums secured by this Mortgage, Lerder shall release this Mongage without
charge (o Borrower, Barrower shall pay all costs of recordation, If arny,
21, Waiver of Hormestead, Barrower hareby walves all right of homestead exemplion in the Propeny.

RAECUEST FOR NOTICE OF DEFAULT

MCRTGAGES OR CEEDS QF TAUST

Borrower and Lendsr request tha holder of any mortgage, deea o! rust of other encumbrange with a hier: which
has priority over this Mortgage 1t give Notios @ Lendst, at Lender's address set torth on page one of this Morgage. of
any defauit under the superior encumbrance and of any sale or other loraclosure action,

IN VATNESS WHEREQF, Borrower has exacutod this Morgags.

»zr/}j’;);?m [Soal)

.llLLIAh L] By ? -Bomowaer

[Seall
-Borrwer

{Sosl)
-Borower

{Seall
Borrowe:

{Sign Origional Only}

STATE OF ILLINOIS, CQDK County as:

), DARLEL F KRATOCHWILL , @ Notery Pobiic in snd for seid county and stale, do hereby cartify
hat L1LLfan B, BuT?

personaléy known 10 me 10 be the same person(s) whose nawni(s) 's  subsurbed 1o the foregoing Instrument,
appedared befare me thls day In person, and acknowladged that ws v ~he  signed and deliverad 1he sald insiruments
AR s/ rer fregvoluntary avt, for the uses and purposss therein cat fortk,

Given under my hand and official seal, this P 5th dayol feptgiioer nad
My Commission expires: th;i20/ 8

@

. W -—j.

Sitiw W NN
L -~

Wit

County, llinois

This instrument was &regpt
STIRERAR CRUZ
308 Fiith Streat, Ste. 200
Bay City. M} 48708
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