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MORTGAGE Loan #: 3986825

THIS MORTGAGE ("Security Instuasat") is given on September 6, 1995 . The mortgagor is
WILLIAM P. KELLY and JILL A. “LY, Husband and Wife, Jolnt Tenants

("Borrower™). This Security Instrumen! is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of The S.are of Illinols , and whose
address is 350 W. Hubbard, Suite 222 , Chicago, I 60610

Lender"). Borrower owes Lender the principal sum of
Two Hundred Eighty Three Thousand Five Hundred and
N0/ 100w m i e e e e o e s e e s e DOnllars (U.S. $  283,500,00 )
Thia debt is evidenced by Borrower's nots dated the same date s this Secority Instrument ("Nnte"), which provides for

- monthly payments, with the full debt, if no: paid earlier, due and payabie on Octownex 1, 2025

This Security Instrument secures to Lender: (#) the repayment of the debt evidenced by s Nute, with interest, and all mnewnls,
extensions and modifications of the Nots; {b) the payment of all other sums, with intereit, advanced under pargraph 7 to |
protect the security of this Security Instrument; and (c) the performance of Borrower's covensaic and agreements under this
Secutity "nstrument and the Note. For this purpose, Borro'wer does hereby mortgnge, grant and cop.2y. io Lender the following -

describad roger;?r located in COOK County, Illinojs:
' UATED IN THE CITY OF CHICAGO, COOK COUNTY, ILLINOIS DESCR(EFD AS:

UNIT NUMBER 1316 IN THE CARL SANDBURG VILLAGE UNIT NUMBER 3, AS DELINPRTED
ON A SURVEY ' OF THE FOLLOWING DESCRIBRED REAL ESTATE: A PORTION OF LOTS.j
BNG 9 IN CHICAGO LAND CLEARANCE COMMISSION NUMBER 3, BEING A CONSOLIDATION
OF LOTS AND PARTS OF LOTS AND VACRTED ALLEYS IN BRONSON'S ADDITION TO
CHICAGOG AND CERTAIN RESUBDIVISIGNS, ALL IN THE NORTH EAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFPAL MERIDIAN, WHICH
SURVEY IS5 ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDED

'»S DOCUMENT NUMBER 25032910, TOGETHER WITH AN UNDIVIDED PERCENTRGE

INTREST IN THE COMMOR ELEMENTS, IN COOK COUNTY, ILLNOIS.

INTEREST \~f . \.:F(
SANDRURG

6901?8996

Item # 17-04-209-044~1004 AR K P
which bas the address of 1316 NORTH SANGBERG TERRACE CHICAGO [Steat, Cilyl,
[tinois 60610 iZip Code) ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and sl} easements, appurtenances, and
fixtures now or hereafter a part of the property. All seplacements and sdditions shall aiso be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for eascumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited
varigtions by jurisdiction to constitule # uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Interest; Frepayment and Late Charges, Borrower shall promptly pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Nots,

2. Funds for Taxes and Insurance, Subject 1o applicable law or to & written waiver by Lender, Borrower shall pay to
Lerder on the day monthly payments are due under the Note, until the Note is paid in full, u sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments
ot ground reats o \c Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {¢) yearly murtsape insurance premiums, if any; and (f) any sums paysble by Borrower to Leader, in sccordance with
the provisions of paragr=ph 8, in lieu of the payment of mortgage insurance premiums, Thess itenis are called *Escrow Items.”
Lender may, at any timie,<c'iccet and hold Fuuds in an smount not to exceed the maximum amount a lender for a federally
related mortgage loan may requice for Borrower’s escrow account under the federal Real Estate Scttlement Procedures Act of
1974 g amended from time to tie 12 U.5.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If s0, Lender may. at any time, collect and hold Funds in an nmount not to exceed the lesser amount.
Lender may estimate the amount of Finds e on the basis of current data and ressonable estimates of expenditures of future
‘Bucrow ltems or otherwise in accordanve with pplicable law,

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lende, if Lender is such un institution) £1 in any Federal Home Loan Bank. f.ender shall apply the Funds o pay the
Eserow lteius. Lender may not charge Borrower for hoidiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrovees intecest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower [0 pay & one-fime charge for an independent real estate tax reporting service
used by Lender in connection with this lean, unless appiicatic law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be ycovired to pay Borrower any interest or earnings on the Funds.
Borsower and Lender may agree in writing, however, that inlerest shuil bo paid on the Funds, Lender shall give te Borrower,
without charge, an annuai accounting of the Funds, showing credits «n flebils to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged 8s additional security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1t the pmount of the Funds held by Lender at uny
lime is not sufficient to pay the Escrow ltems when due, Lendor may so notify Bor:ov.er in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali pke np the deficiency in no more then
twelve monthly pavments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali-promptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prisrto the cquisition or safe
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as # credit sgriast the sums secured by
this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lendst under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable under pasagraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nete,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground reits, if any, Borrower shall pay
these obligations in the manner provided in prragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounis to be paid under ihis paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in
writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends Rgainst enforcement of the lien in, legal proceedings which in the Lendes’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject to & lien which may attain priority over
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Yhis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance, This insurance shall be meintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjest to Lendes’s approval
which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Propesly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies an renewals. If Lender requires, Bosrower shall promply give to Lender all receipts of
paidh premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not mads promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repeir of the
Properly damaged, i7 the restoration or repair is economically feasible and Lender’s security is not lessened. If the resioration or
repair is not econoniieally feasible or Lender’s security would be lessened, the insurance proceeds shull be applied 1o the sums
secured by this SecusityTnstroment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aasv+és within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the nsardaice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruinedi, whethier or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bortowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the moiinly paynunts referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragsaph 21 the Property is noquirid oy Lender, Borrower’s right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisition sii2ll pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6, Occupancy, Preservation, Maintenance (o2 Protection of the Property; Borcower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Proper’y us Gorrower’s principal residerce within sixty deys after the execution of
this Security Instrurnent and shall continue 1o occupy inc Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w/iting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s” ¢antro). Borrower shall not destroy, damage or impuis the
Property, allow the Properly to deteriorate, or commit waste ou ‘ne. Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whetber civil or criminal, is begun that in Lenzer)s good faith judgment could result in forfeiture of the
Property ot otherwise maleriaily impair the lien created by this Security Yas'rument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing 4is action or proceeding to be dismissed with & ruting
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securily intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate informiztion or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced vy k2 Note, including, but not limited
to, representations cancerning Borrower’s occupancy of the Property as a principal residence. 1€ this Security Instrument isona
leasehold, Borrower shall comply with All the provisions of the lease. If Borrower acquires fev tille to the Properly, the
leasehold und the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils 1o perform the covenunts aa¢ ngieements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights iu the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguintions), then i.ender may do and
pay for whatever is necessary to protect thy value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any suima secured by a lien which has priority over this Security Instrumenl, appesring in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take aclion under this paragraph
7, Lenuer does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Insirument, Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date uf disbursoment at the Note rate and shell be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurarce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shrll pay the premiums required to
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‘oblain coversge substantially equivalent to the mortgage insurance previonsly in effect, at a cost substantially equivelent to the
cosi to Borsower of the mortguge insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coversge is not aveilable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insusance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will nccept, use and rtain thess payments us a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender apain becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils ageni may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of sny sward or claim for damages, direct or consequentisl, in connection with any
condernnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hereby ussigned and
shull be paid to Leader.

In the event of a *atu] taking of the Froperty, the proceeds shall be applied (o the sums secured by this Security Instrument,
whethar ot not then dve, with any excess paid to Borrower, In the event of a pastial taking of the Property in which the fair
market value of the Propsity immediately before the taking js equal to or greater than the amount of the sums secured by this
Security Instrument immedia’e'y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e »uluced by the amount of the procoeds multiplied by the following fraction: (a) the total
amount of the sums secured immadistaly before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall bo-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bifore the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceads shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, ¢t i/ after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis *ovespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a! its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, wny application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred (o in parugraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the lime for paymeal or modification
of amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shall
not operate to release the lisbility of the original Borrower ar Borrower's juccessors in iiterest. Lender shall not be required to
comumence proceedings against any successor in inlerest or refuse to extend tivie for payment or otherwise modify amortization
of the suims secured by this Security Instrument by reason of uny demund nwue by the originnl Borvower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shal! not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and BorrGwer,-cubject to the provisions of J o]
paragraph 17, Borrower's covenants and agreements shall be joint and severul. Any Borrower v/hn co-signs this Security £
Instrument but does not execute the Note: (n) is co-signing this Security Instrument only to mortpsge, grant and convey that ¢
Borrower's interest in the Property under the termas of this Security Instrument; (b) is not personally olfigated to pay the sums 4
secured by this Security Instrument; and {c) agrees that Lender and any other Barrower may agree to extend, wodify, forbear or e
make any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sefs maximum loan charges, o
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the smount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If m refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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‘Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lendes when given as provided in this paragraph.

15, Governing Law; Severabifity, This Security Instrument shall be governed by federa] law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severuble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower, If uil or any part of the Propertly or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immedinte payment in fuli of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law as of the date
of this Security Instrument.

If Lender eréreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days freia the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1) Batrower fails to pay thess sums prior to the sxpiration of this period, Lender may invoke any remedies
permitted by this Securit; Instrument without further notice or demand on Borrower.

18. Borrower's Riglt ‘o Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security listrament discontinued at any time prior to the earlier oft (a) 5 days (or such other period s
applicable law muy specify for termaiatement) before sale of the Property pursuunt to any power of sale coniained in this
Security Instrument; or {b) entry of 8 uiyment enforcing this Security Instrument, Those conditions are that Borrower: {(a} pays
Lender ail sums which then would be dae under this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures ray default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable uttoizevs’ fees; and (d) lakes such action as Lender may reasonably require to essure
that the lien of this Security Instrument, Lender 3-cgiits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchenged. lnon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective «s if =c acceleration hud occurred, However, this right to reinstate shall
not apply in the case of acceleration under parugraph 17,

19. Sale of Note; Change of Loan Servicer. The No'e ot a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice (¢ Burrower, A sale may result in a change in the enlity (known
#s the "Loan Services") that collects monthly payments due under the Nt and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note, If there.is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordsnce with pasagraph 14 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wiii also contsin any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or parmil the presence, uss, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything affecting the
Property that is in violation of any Eavironmental Law, The preceding two sentences shall vot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized io be appropriate to normal
residential uses and to maintenance of the Property.

Borrower sha}l promptly give Lender written notice of any investigation, claim, demsand, lawzuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancc ot Environmentsl Law
of which Borrower has actual knowledge. IF Borrowes Jearns, or is notified by any governmental or regulmory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those subsiances defined as toxic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flsmmable or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Bovironmentsl Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

6L0vEI=6

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under parajraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  6th dsy of September , 1995 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower™) to secure
Borrower's Note to

PRISHM MORTGAGE COMPANY
(the "Lender”)
of the sanw date and covering the Property descri ‘fn/the Sec!rity Instrument and located at:

N. SANDBURG K
1316 /ARNRRERG TERRACE, CHICAGO, ILLINOIS 60610
{Property Addresa)
The Property in¢luas o unit in, together with an undivid mw the commoa elements of, a condominium

project known as: SANDBURG L

SANRRKRE VILLAGE
[Hwme of Condominium Preject)

(the *Condominium Project*).if die owners association or other enlity which acts for the Condominium Project
{the "Owners Associntion”) holds tile to property for the benefit or use of ils members or sharcholders, the
Property also includes Borrower's infersst in the Owmers Association and the uses, proceeds aad benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. Liaddition to the covenanls and agrecinents made in the Security
Instrument, Borrower and Lender further coverant »= agree ax follows:

A, Condominium Obligations. Borrower susll perform all of Borrower's obligations weder the
Condominium Project’s Conslituent Documents, The "Censtituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Projece; /i) by-laws; (i) code of regululions; and {iv) other
equivalent documents, Borrower shall promptly pay, whenue, =1t dues and assessments imposed pursuant to the
Constituent Documents.

B. Hnzard Insurance. So long as the Owners Associaion meintains, with a generally accepted insurance
carrier, & "master” or "blanket” policy on the Condominium Project which is satisfaclory to Lender and which
provides insurance coverage in the amounts, for the periods, and against<h hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender weives the provision in Uniform Covenant 2 for the mdntily payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

{iiy Berrower's obligation under Uniform Covenant 5 to maiatain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by tle Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverigo.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair folliwving & loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower sre hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associktion maintains & public liability insurance policy ucceplable in form, amount, and exient of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 314
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D. Condemnation, The proceeds of any award or claim for damages, direct or conseuential, paysble to
Rorrower in connection with any condemnation or other taking of all or any purt of the Property, whether of the
unit or of the common elements, or for any conveyance in lisu of condempation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums socured by the Security Instrument as
provided in Uniform Covenant 10

¥. Lender’s Prior Consent. Borrower shall nof, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty ur in the case ofa
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
henefit o Lender;

(iii>- termination of professional management and assumption of seif-management of the Owmers
Association; o2

(iv) ‘iv-action which would have the effect of rendering the public Yability insurance coverage
muintained by the Cwris Association unacceptable to Lender,

F. Remedies. If Forower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disiursed hy Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, ‘Jrle2s Borrower and Lender sgree to other terms of payment, these amounts shell
bear interest from the date of disburrsxent at the Note rate and shall ba payable, with interest, upon notice from
Lender to Borrower requesting payiient.

BY SIGNING BELOW, Horrower accepts anJ rgrees to the terms and provisions contained in this Condominium
Rider. ;

! ; P
nEy 4L

[’/ Lf L/ ) l ._:.u 1 ',r‘\ S

¢ WV‘ t ; S yd (Seal)

WILLIAM P. KELLY -Borrowet

Wﬂf 7¥i (Seal)

J1 . KELLY A / -Bomower

y 4 (Seal)

-Bomwe}'

Y - (Seal)

-Borrower

m -8 19708002 Foga 2 of 2 Form 3140 D/90
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1_4 FAI\dILY RIDEI:.GEH #: 3956825

Assignment of Rents

THIS 14 FAMILY RIDER is made this 6th day of September , 1995 R
and is incorporated into and shall be deemed to kmend and supplement the Mortgage, Deed of Trust or Security
Deed (the “‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower™) to secure
Borrower's Note o

PRISM MORTGAGE COMPANY

of the 2.7 iste and covering the Praperty dm[f‘:?'n the Sequrity Instrument and localed al:
SANDBURG ‘/\ @:l

3316 NORTH XKNINKENA TERRACE, CHICAGO, JLLINOIS 60610
{Property Address)

(the ''Lender*')

1-4 FAMILY COVEMANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lander further ¢vsnant end agree a3 follows:

A. ADDITIONAL PROTERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Inviruinent, the following items are added to the Property description, and shall
also constitute the Propesty covered vy tha Security Instrument: building materials, appliances and goods of every
pature whatsosver now or hereafier lom's2 in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, tioze cor the purposes of supplying or distributing heating, cooling,
electricity, gas, water, sir and light, fire pret ention and extinguishing apparatus, security and access control
spparatus, plumbing, bath tubs, water heaters, witer losels, sinks, mnges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dooss, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and atiached tl.or coverings now or hereafter aitached to the Property,
sll of which, including replacements aal additions theree; shiall be deemzd to be and remain a part of the
Property covered by the Security Instrument. All of the foregoirg together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrauent is.oa & leasehold) are referred to in this 1-4
Famiiy Rider and the Security Instrument as the *‘Property,”

B, USE OF PROFERTY; COMPLIANCE WITH LAW, Borrewr: shall not seek, agree to or maks a
change in the use of the Property or its zoning classification, unless Lender bs #2reed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirerxus of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall pot «llow sny lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writter pocmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i sudition to the other
bazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Usiform Covenant 18 is dele’sd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Upiform Covenant 6 concerning Borrower's occupancy of the Property is deleled. All remaining
covenants and agreements sat forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 . 4 FAMILY RIDER - Fonnie Mae/Freddia Mao Uniform inetrument Form 317 ?J'QS

Fage {0l 3 L
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and ali security deposits made in connection with leases of the Property, Upon the assignment, Lender
shail have the right to modify, extend or terminate the existing Jeases and to execute new leases, in Lender's sole
discretion, As used in this paragraph G, the word *‘lease" shall mean *‘sublease’” if the Security Instrument is on
a leasehald.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower sbsolutely and unconditionally assigns and transfers to Lender all the rents and reventies (**Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's sgents io collect the Rents, and! ugrees thut each tenant of the Property shall pay the Rents to Lender or
Lunder's agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower notice of default
pursuant 1% paragraph 21 of the Security Instrument and (3i) Lender has given notice to the tenant(s) that the Rents
are to be peud to Lender or Lender's sgent. This assignment of Rents constitutes an absolute assignment and nof
an assignazoat Sor additional security only.

1f Lender gizas notice of bresch to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for tie hénafit of Lender only, to be applied to the sums secured by the Security Instrument; {ii) Lender
shall be entitled to celipt and receive all of the Rents of the Property; (iif) Borrower agrees that each tenani of the
Property shall pay all Pen's due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; {iv) unless applicaole law provides otherwise, 8]l Rents collected by Lender or Lendsr’s agents shall be
applied first to the costs of taing sentrol of 2nd managing the Property and collecting the Rents, including, but
not limited to, atlorneys’ fees, Teceivar’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessmunts and other charges on the Property, and then lo the sums secured by the
Security Instrument; {v) Lender, Lender s »gents or any judicially appointed receiver shail be liable 10 account for
cnly those Rents actually received; and (vi) fender shall be entitled to have 8 receiver appointed to lake
possession of and manage the Property snd coliect the Rents and profits derived from the Property withoul any
showing es to the inadequacy of the Property &s secirity,

If the Rents of the Property are not sufficient t5 cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtediness
of Borrower 1o Lender secured by the Security Instrument purisant to Uniform Covenant 7.

Bomrower represents and wharrants that Borrower has not éx<cuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from s xercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, sha'l not be required to enler upon, take
control of or muintain the Property before or after giving notice of defpult to Borrower, However, Lender, or
Lender’s agents or a jutficially appointed receiver, may do so at any time whur-a default occurs. Any epplication
of Rents shall not cure or waive aay defanlt or invalidate any other right or remey-of Lender. This assignment of
Rents of the Property shal) terminate when all the sums secured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note-er agreement in which
Lender has an interest shail be a breach under the Security Instrument and Lender may itvok: sny of the remedies
permitted by the Security Instrument.

EY SIGNING BELO/\}', Borrgwer accepts and agrees o the terms and provisions coutind in this 1-4

Family Rider. )

| ( ) f C
Wl | A
- o/

P. KELLY

(Seal) {Seal)

~Berrower -Borrower

{Seal)
-Borrower

Paga 2 o1 2 Farm 3170 3/93
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. tipplicable law provides otherwise), The notice shull specify: (a) the default; (b) the action required to cure the default;
(c} & date, niot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al} sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives a}l right of homestead exemption in the Property.

24, Riders to this Secerity Instrument, If ope or more riders are executed by Borrower and recorded fogether with this

Security [nstrument, the covirants and agreemenis of each such rider shull be incorporated into and shall amend and supplement

the covendnts and agreements of tis Security Instrument as if the ridez(s) were a part of this Security [nstrument.
[Check applicable box(es))

- Adjustable Rate Rider Condominium Rider fX] 1-a Family Rider
Graduated Payment Rider L Planned Unit Development Rider (] Biweekly Puyment Rider
Balloon Rider [} Rate Improvement Rider Second Home Rider

L_1V.A. Rider L) Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees 1o 1% torms and covengts ccp{u'ned in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it ! y l } S
Witnesses: VA i/uf fon 1 "‘\A,\\ /
/ (Seal)
WILLINe P. XELLY -Borrower
g;zé M (Seat)
JILL #, LLY -Borrower
(Seal) Lo (Sea)
-Borrower -Borrower
STATE OF ILLINOIS, CooK County s5:
L Tha S ro0RRS 5 ™) , 8 Notary Public in and for said county and state do hereby certify

that WILLIAM P. KELLY and JILL A. KELLY, Husband and Wife

, personally known to me to be the same person(s} whose nzme(s)
subscribed fo the foregoing mslnzmem, appeared before me this dny in person, and acknowledged that T he¥
signed and delivered the said it g "‘ ﬁ”w and voluntary act, for the uses and purposes therein set forth,
CGiven under my hand pn ufﬁcl Eeh ( 3/ yof September , 1995

hvllv A C:iowac i
< Nnt.nr: Pubhc Stace of Iinois K. / s o

My Commission Expires: £ My Commission Fapires SR6
S v e MOV m\m\

¢ Notary Publi

@D, €A weon Pige 8 ol 8 Form 3014 /90
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