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DEPT-11 RECORD-T

T} 1400 TORRENCE AVENLE, SUITE #21 ‘
EM.W.ET CITY, LLLINOIS %0‘) b
ra HIS MOPUGEGE 1S BEING RECORDED TO &DD 2ND PAGE OF MORTGAGE¥*#*
FHA Case No,

MORTGAGE 15:7867087- 703

HIS MORTGAGE {"Security Iyarument") i given on  way 1174, 1995 . The Mongagor is

DEFT-01 RECORDING $31.50 ¥

750011 TRAN 8195 09/20/95 13:14:00

#0315 # RV #-25-634 104
COOK COUNTY KECDRDER

$THIN BROMN, A SPINSTER , AND FRED 1o BROWH, A HACHELOR

£ w 3 0w

{"Borrower"). This Security Instrument is given . DEPENDABLE MORTGAGE, INC.

which is organized and existing under the laws of  ThE STATE 07 LK ANA , and whose

adidress is 1400 TORRENCE AVEMUE, SUITE #211 ‘
CALUMET CITY, ILLIKUNS 60409 ("Leader"). Borrower owes Lender the principal sum of

SINTY THOUSAHD S1X HUNDRED AND ND/100 Daoliars (US. $ 60,600,00 >

This debi is evidenced by Borrower’s aote dated the same date as this Sccurily Lustruirent ("Note"), which provides for monthiy

paymenis, with the full debi, if not puid earlies, due and payable on JUNE 157, 2025 . This Security

Instrumeat secures to Lender: (8} the repayment of the debt evidenced by the Note, witi: zagrest, and all renewals, extensions and

modilications; (b) he payment of all vther sums, with interest, advanced under paragraph € (5 piotect the sceurity of this Security
Instrument; and {c} the performance of Borrower’s covenan(s and agreements under this Security Insirument and the Note. For &
this purpose, Borrower does herchy mortgage, granl and convey o Lender the following drscribed property jocated in &,

LOUK County, Mlinois: Lo

LOT 32 (EXCEPT THE SOUTH 20 FEST THEREOF) AND LOT 33 IN BLOCK SIX1Y (60) IN WILL'S ADDITION 70 SOUTH CHIZAGD, SAID
ADDITION BEIKG A SUBDIVISIOW DF THE SDUTH WEST QUARTER (1/4) OF SECYTTON 37, TOMNSHIP 38 HORTR, RANGE 13, E/ST OF Tha
THIRD PREINCIPAL MERIDIAN, IN.COCK COUNTY, ILLINDIS.

. PrIN: 21-31-327-045 ATTORNEY ™S <0

TITLE Niziv

wh:ch has the address of  8£39 SOUTH XINGSTON AVEHUE CHICAGO [Strect, Cluy),
60617 |Zip Cede]("Property Address™);

" .@FHA Tilinols Morigags - 4/92
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« TOGETHER WITH all the improvements now or hereafler crecicd on the propeny, and ail eascments, rights, appurienances,
rcnts, foyalies, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or hereafler a part of the
property, All replaceiments and additions shall also be covered by this Secunty Instrument. All of the foregoing is referred 10 in
this Sceurity Instrument as the **Propeny.”

St

BORROWER COVENANTS that Borrower is lawlully seised of the estue hercby conveyed and has the right to mongage,
grant and convey the Property and thal the Property is unencumbered, except for encumbsances of recard. Borrower warranis and
will defend generally the Litle 10 the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inierest on, the
debt evidenced by the Note and lata charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
1ogether with the riinsipal and interest as set forth in the Note and any late charges, an instailment of any (a) taxes and special
assessments levied or 2 be fevied against the Propenty, (b) leaschold payments or ground rents on the Property, and (¢} premiums
for insurance required by yaragraph 4, :

Each monthly installmen:. "or items {a), (b), and {c) shall equal onc-Lwelfth of the annual amounts, as reasonably estimaled
by Lender, plus an amount sulficieiit to mainiain an additional balance of nol imore than one-sixth of the esumaied amounts, The
full annual amount for each item sha!tbe accumulaied by Lender within a period ending one month before an item would become
delinquent. Lender shatt hold the amoun:s collecied in trust 1o pay items (a), (b), and (c) before they become delinquent.

I£ at any time the intal of the payments held vy Lender for items (a), (b), and (c), together with the future monthiy payments
for such items payable o Lender prior 1o the due daies of such items, exceeds by more than one-sinth the estimated amount of
payments required 10 pay such items when due, wnd i payments on the Notz are current, then Lender shail either refund the
excess over one-sixth of Lhe estimated payments or crodit the excess over one-sixth of the estimated paymenis 10 subsequent
payments by Borrower, at the option of Borrower, If tie 15iai of the payments made by Borrower for item (a), (b), or (¢) is
insuffizient 10 pay the item when due, then Borrower shall yav to Lender any amount necessary 10 make ups the deficiency on or
before the dale the jlem becomes due,

As used in this Security Instrument, "Secrelary” means the Secroizy of Housing and Urban Development or his or her

designee. In any year in which the Lender must pay a morgage insurance ricmium to the Secretary (or any year in which such

premium would have been required if the Lender still held the Security Insirament), each monthly payment shall also include
either: (i) an instaiiment of the annual mortgage insurance premium 1o be paid by-Leader (o the Secretary, or (ii) a monthly charge
instcad of a morigage insurance premiutn if this Security Instrument is held by (e Sesrelary. Each monthly installment of the
mongage insurance premium shall be in an amouni sufficient to accumulate the full ‘ap-ual mongage insurance premium with
Lender one monk prioe to the date the full annual mortgage insurance premium is due ‘v the Secietary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal 10 oric-twa!fth of one-half percent of the
outstanding principal balance due on the Note,

If Berrower tenders 10 Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
crediied with the balance remaining for all insiallments for items (a), (b}, and (c) and any morigage insurance primium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borawer,
immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a}, (b), and (c).

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as lolows:

First, 10 the mortgage insurance premium o be paid by Lendci to the Secretary of to the monthly charge by the Secretary
insiead of the monthly morigage insurance premiuny;

Second, 10 any laxes, special assessments, leasehold payments or ground rents, and [ire, lood and other hazard insurance
premiums, as required;

‘Third, to interest due under the Note; ,

Fourth, to amotization of the principal of the Nole;
IM“T’}' 1Y B

Fifth, to 1aw charges due under the Note.
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» 4, Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erccted, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance, This msurance shall be maintined in the amounts and Tor the periods that Lender requires, Borrower shall also insure
all improvemenis on the Property, whether now in existence or subscquently erected, against loss by floods to the extent required
by the Secretary. Al insurance shall be carricdd with companies appraved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall inchide loss payable clauses in favor of, and in « form accepiabie to, Lender,

In e ovent of loss, Borrower shall give Lender imnediate rotice by mail, Lender may make proof of loss iff nol made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, insizad of 1 Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its oplion, cither (a) to the reduction of the indebiedness under the Nole and this Securily Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damnged Property. Any application of the proceeds o the principai shall not extend or postpone the due date of the monthly
paymenis which areaferred to in paragraph 2, or change the amount of such payments, Any cxcess itisurance proceeds over an
amount required 10 pay =i owstanding indebledness under the Note and this Sccurity Instrument shall be paid to the entity legally

entitled therelo.

In the event of dorccitsurs uf this Securily Instrument or other tans{er of title to the Property that extinguishes the
indebtedness, all right, title and interesi of Borrower in and to insurance policies in force shall pass to the purchaser, -

5, Occupancy, Preservation, Maintzaance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use-Gte Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 orcupy the Property as Borrower's principal residence for al least one year afler the
date of occupancy, unless the Secrelary detcrmings this requircment will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Zarrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or dest-ay . damage or substantially change the Property or allow the Property 1o
deteriorate, reasonable wear and tear excepted, Lender may inspaet the Property if the Property is vacant or abardoned or the Joan
is in default, Lender may iake rcasonable action to prolect anl preserve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurale information or statements o
Lender (or failed to provide Lender with any material information) it caunection with the loan evidenced by the Note, including,
but not limitzd to, represenintions concerning Borrower's oceupancy Of tac Property as a principal residence. If this Security
knstrument is on a lcaschold, Borrower shall comply with the provisiods of the lease. If Borrower acquires fee title fo the
Property, the leaschold and fee title shall not be mcrged unless Lender agrees 10 thexerger in wriling,

6, Charges Lo Borrower and Protection of Lender’s Rights in the Property . Dovrower shall pay ail govemmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
direetly 1o the entily which is owed the payment. If failure to pay would adversely affect Londer's interest in the Property, upon
Lender's request Borrower shalt promptly fumish 1o Lender receipis evidencing these payments,

1f Borrower fuils 1o maks these payments or the payments required by paragraph 2, or [ails 1o purfains any other covenants
and agreemenis contained in this Security Instrament, or iheic is & logel procesding that may significantly 2f7ect Lender's rights in
the Property (such as a procecding in bankruptey, for condemnation or to enforce laws or regulations), thea Leader may do and
pay whalever is necessary to protect the value of the Property and Lender's rights in the Property, including nuyment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Sccurity Instrument, These amounts shail bear interest from the date of disbursemen, at the Note sale, and at the option of Lender,

shall be immediately due and payable,

7, Condemnation. The proceeds of any award or claim for damages, direct or conseuential, in counection with any
condemnation or other 1aking of any pant of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebizdness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Sceurity Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or posipenc the due date of the monthly payments, which arc referred to in
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J panagraph 2 or change the amowit of such paymenis. Any excess proceeds over an amount required to pay all oulsianding
" indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

B. Fees. Lender may coliect fecs and charges autharized by the Scerctary,

9, Grounds for Acceleration of Debt.

(8) Defaull. Lender may, except as fmiled by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defauhs by failing so pay in full any monthly payment requised by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sake Witieut Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requice immediaie pavisent in full of all sums secured by this Security Instrument if:
(i) All or pari 4 the Property, or a beneficial interest in a trust owning ali or part of the Property, is sold or otherwise
wansferred {ather i by devise of descent) by the Borrower, and
(ii) The Property & sl scenpicd by the purchaser or grantee as his or her principai residence, or the purchaser or
grantee docs so oceupy e Property but his or her credit has not been approved in accordance with the requirements
of the Secretary,

(c) No Waiver. if circumstances ooy thiat would permit Lender 1o require immediate payment in full, but Lender does
nok require such payments, Lender does 2ot svaive ils rights with respeet Lo subsequent events,

{d) Regutations of HUD Secretary. In many-Cicnmstances regulations issued by the Sccretary will fimit Lender’s
rights in the case of payment defuulis 10 require immadiate payment in full and foreclose if not paid, This Securily
Instrument does not authorize acceleration or foreciosure if nos permiticd by regulations of the Secretary.

(€) Morigage Not Insured. Barrower agrees that should this Scourity Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 6 dzy2 from the date hereof, Lender may, al its option and
notwithstanding anything in paragraph 9, require immediale paywent in full of all sums secured by this Security
Instrument. A wrillen siement of any authorized agent of the Sccretary daled subsequent 1o 60 days from the date
hercof, declining 1o insurc this Security Instrument and the Note securcq thersby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be excreiced by Lender when the upavailability of
insurance is solely duc to Lender's failure to remit a morigage insurance premiuin. @ e Sccretary.

10. Reinstatement, Borrower has a right 1o be reinstated if Lender has required immediaie payment in full because of
Borrower's failuee (o pay an amount dus under the Noie or this Sccurity Instrument. This right applics even afler foreclosure
proceedings are inswtuted. To reinstaic the Security Insimment, Borrower shall endler in a lwinp sum allamatiais required b bring
Borrower's account current including, to the exient ihey are ebligations of Bermwer under this Securify Inewument, foreclosure
costs and reasonable and customary altorneys' fees and expenses properly associated with the foreclosuie proceeding, Upon
reinstatcment by Borrower, this Sccurity Instrument and the pbligations that it secures shall remain in cffect as 5 Lender had not
required immediate payment in full. However, Lender is not requircd Vo permit reinsiatcment if: (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within iwo years immediately preceding the commencement of
a current forcclosure proceeding, (if) reinstatement will prechude foreclosure on different grounds in the fowre, or (iif)
reinstement will adverscly affect the priority of the licn created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Extension of the time of payment or modification
of amertization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's suceessor in interest, Lender shall not be required to
commence procecdings against any successor in interest or refuse to exiend time for payment or otherwise modify amorization of
the suins secuzed by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in excrcising any right or remedy shaff not be a waiver of or preclude the cxc% any

right or remedy, fnitial ﬂ
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» §2. Suecessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreemenis of  this
Sceurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph %.b. Borrower's covenants and agreemenis shall be joint and several, Any Borrower who co-signs this Sccurily
Instrument bus does not execute the Note: (a) is co-signing this Security Instrument only to moregage, granm and convey thit
Borrower's inerest in the Property under the terms of this Security Instrument; (b) is not persenally obligated to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may ngree to extend, niodify, (orbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note withaut that Borrower’s consent.

.
1

13, Notices, Any noticc 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by muiling it
by first class mail unless applicable law requires use of another method, The notice shall be directed In the Property Address or
any other address Borrower designates by notice io Lender. Any notice 10 Lender shall be given by [irst class mail 1o Lender’s
address stated herein or any address Lender designates by notice (o Borrower. Any nolice provided for in this Security Instrument
shali be deemed Lo hiave beent given to Borrower or Lender when given as pravided in this paragraph.

14, Governing Lav:: Severability, This Seccurity Instrumcnt shall be governed by federal faw and the law of the
jurisdiction in which ths Froperty s Jocated. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable 121, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given efTect without tne conitionb g provision. To tiis end the provisions of this Security instrument and the Note a'e declared 1o
be severable,

15. Boreower's Capy. Borrower shali-be given one conformed copy of this Security Instrunent.

16. Assignment of Rents. Borrowes unccuticonaily assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lerder or Lendes's 2gents to collect the reats and revenues and heieby directs cach tenant of the
Property (o pay the rents w Lender or Lender's agenis-However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Sceurity Instrument, Burawer shall collect and reccive all rents and rovenues of the Property as
trustee for the benefit of Lender and Berrower, This assign.nent 5 rents constitules an absoluie assignment and not an assignment
for additional scourity only,

If Lender gives notice of breach to Borrower: (a) all rents recived by Borrower shalt be held by Borrower as trustee for
benefiy of Lender only, to be applicd 1o the sums secured by the Security. instrument; (b) Lender shall be entitied 10 collect and
receive all of the rents of the Property; and (c) each tonant of the Property siali pay all rents due and unpaid to Lender or Lender's
agent on Lender's wrilten demand to the tenant,

Borrower has rot execuied any prior assignment of the rents and has not and wii vot perform any act that would prevent
Lender from excreising its rights under this paragraph 16.

Lender shail not be required o enter upon, take control of or mainiain the Property beforeion afler giving notice of breach to
Borrower. However, Lender or a judicially appainted recciver may do so at any time there is a breach, Any application of rents
shail not care or waive any default or invalidate any other right or remedy of Lender, This assignmene 52 renis of the Preperty
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenont and agree as {ollows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
vemedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release.  Upon payment of all sums securcd by this Sceurity Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shail pay any recordation costs.
Iy
Initiaj ‘

19. Waiver of Homestead. Borrower waives all righ of homestead exemption in the Property.
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20, Riders to this Security Instrument. If onc or more riders are excented by Bomower and recorded together with this
Security Instrument, the covenants of each such rider shall be incotporated into and shall amend and supplement the covenants
and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es})
[_] Condomiriui Rider {_] Graduated Payment Rider {7 Other (specify]

[_] Planned Unit Dsvelopment Rider {__] Growing Bquity Rider

BY SIGNING BELOW, Borrow.raccepts and agrees 10 the wrms coniained in this Security Instrument and in any rider(s)
exectied by Borrower and recorded with ¢

Wit ;
iwnesses W / ; Z e

ﬁ!LU E BROHH ~Borrover

(Seal)

-Borrower

(Seal)

-Horrower

-Borcower

STATE OF ILLINOIS, County ss;

I, THE UNDERSIGNED , @ Notary Public in and for said coanty and state do hereby certily that
WILLIE BROWN, A SPINSTER , AND FRED L. BROWN, A BACHELOR

, persanally known 1o me {0 be the sime jerson(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that HarouR;/ THEY
signed and delivered the said instrument asneymsr/THE free and volunlary act, for the uscs and purposes @xiein set forth,

Given undar my hami and official seal, this 1110 dayof  may 1995

< My: Commiss'mn Expu'cs G ’! fﬁfﬁ
- I\oury l'ubhc

OFFJG!AL SEAL

1., SUZANNE CRONIN R
ic, BTATE Of {LLINO}
N?R R:o;:%suou EXPIRES $:2.98
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