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“WORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 8, 1495, batvaen THOMAS E. BANASIAX and RUTH A. BANASIAK,
HIS WIFE, AS JOINT TENANTS, whose address is 126 5 ASHLAND AVENUE, LAGRANGE, IL 60525 (referred
to below as "Grantor"); and OAK BROOK BANK, whose ur'aryss is 1400 SIXTEENTH STREET, OAK BROOK,

(L 60521 (raferred lo below as "Lendar}. |
GRANT OF MORTGAGE. For valuable consideration, Granfor mortpages, warranta, and conveys Yo Lender ali..
of Grantor's right, titla, and interest in and to the following describec-re~! property, together with all existing of..

subsequentiy erected or affixed bulldings, improvements and fixtures; ul! easements, rights of way, and-.

appurtenances; all water, water rights, watercourses and ditch rights (includiita stock in utilities with ditch or

irrtgation rights); and all other rights, royalties, and profits relating to the real property, including without fimitatioh By
v, Siate of Hinols (the "nea}i X

all mingrals, oll, pas, geothermal and similar matters, located in COOK Counly
e
.

Froperty"):
LOT 15 (14 BLOCK 14 IN SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THAT PART-

OF THE NORTHWESY 1/4 LYING SOUTH OF THE CHICAGO, BURLINGTON AND QUINCY RAILROAD (
EXCEPT THAT PART THEREOF KNOWN AS ROBBVILLE) IN SECTION 4, TOWNSHIP 38 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COGK COUNTY, ILLINDIS.
The Real Property or s address ls commonly known as 128 § ASHLAKND AVENUE, LAGRANGE, Il. 60525,

The Real Preperty tax identification number is 18-04-306-0G6.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest In

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shail mean amounts in lawiul money of the United States of America.

Grantor. The word "Grantor means THOMAS E. BANASIAK and RUTH A. BANASIAK. The Grantor is maé
3R

mortgagor under this Mortgage,
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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Sureties, and accommodation parties in connection with the Indebtedness,

improvementa, The word "Itnprovemants” means and inc.’pdes without limitation aj existing ang future
impravernents, fixtures, buildings, structures, moblie homes affixed on the Real Property, facilities, additions,
replacements and cther construction on the Rea) Property.

Indebledness. The word "Indebtedness” means ail principal and interast payable under the Ngie and any
dmounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
<@ enforce obligations of Grantor under thig Mortgage, together with interest on such amounts as provided in
this Mortgage. Af no time shall the principal amourt of indebtedness secured by the Morlgage, not
Including sums advanced 1o prolect the security of the Mortgage, exceed the note amoumt of

Lender. The word "Lender” means OAK BROOK BANK, its Successors and assigns. The Lender is the
mortgagee urder this Mortgage.

Morigage. The worg "Mortgage” means this Mortgage between Grantor and Lender, and inchudes without
limitation 2l assignr onts and security interest provisions relating ta the Personal Property and Rents.

Note. The word “Nats” means the promissory note or credit agreement dated September 8, 1995, n the
originai principai AMOLIRE rv $125,000.00 from Grantor to Lender, together with all renewals of, extensions ol,
madifications of, refinancino; o, consolidations of, and substitutions for the promissory note or agreement,
The Interest rate on the Note I8 V.758%, The maturity date of this Morgage is October 1, 2002,

Persanal Property. The words "Persunal Propenty* mean al uipment, fixiures, and other articles of

Be_rsona_l ?roperty Now or hereatter owned by Grantor, ard now or nereater attached or affixed 1o the Ben),
ropecty; together with afi accessions, pares. and addititng 10, all replacements of, and all substitutions tor, any

h property; and together with all praceeds (Including without limitation "alf insurance proceeds and

refunds of premiums) kom any sale or other disuosltion of the Property,

Property. The word "Property” means collectively the Real Propenty and the Personai Propeny,

Res) Pro - The words "Real Pro " mearn. the Dreperty, interests and rights described above in the

"Grant ofﬁfeo gage" section. perty ¢

Relaled Documents. The words "Related Documents' Aan and Include without iimitation all promissary

notes, credit ggreemems. loan agreements, environmen:al Egreements, guaranties, Security agreements,
mortgages, deeds of tvust, and alf cther instruments, agroemar s and ducuments, whether now or hereafter

exising, executed in connection with the Indebtedness,
Rents. The word "Rents™ means afj Ppresent and future rents, revey ues, income, issues, royalties, profits, and
ather benefits derived from the Property.

)

':PAYMENT AND PERFORMANCE. Except as otherwise avided in this Moriga , Grantor sbai to Lender 31
L a%%;nﬁssﬁcolggg by this Morigage as hey tiecome du%r, and shail strfcﬂygpeﬂarge v all of Gaa.%?’s obligations
" uhder ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's posses<ion ang use of
the Property shail be governed by the following provisions:

Possession snd Usa, Untll in defauiy, Grantor melg; remain in possession and control of and operaie ang
manage the Property and collect the Rents from the Property.

Duty 1o Maintain, Grantor shaj) maintain the Pro in tenantabte condition and prompt; rform aff re airs,
replacements, and maintenance necessary 1o preggr% its value, promptiy pe P

Hazardous Subatances, The terms "hazardous waste," "hazardous substance,* disposal,” "release " and
"threatenedt release” as used in this Mongage, shall have the same meanings as set forih In the
Comprehensive Environmentai Response, Compensation, and Liability Act of 1 : 3.C.
Section 9607, et seq. C,CEF!CLA'}, the Superfund Ame_ndmenls and | eautharization Act of 198¢ bub, I, No.
99499 "SARA™) the Hazardous Materials Transportation Act, 49 LS. & Section 1803, ef saq

d Recovery Act, 49 1,90, sans n 8901, ‘et

: of X t 182
substance™ shall ajsg Include, without limit: 10n, Detroleym a%d petroleum b¥h-prog‘ucts :ff any f‘g?ctiun thereof

and asbestos. Grantor represents ang warrants to Lender thay: (8) Durip
ol the Property, there hagr been no use, Jeneration, manuf'acture). storage. treatment, dF%pmhgelease_ or

threatened releass of any hazardous waste or substance by any person on. er, alx ¢ Pr :

argaarag_t'or llxgds gg !énog ef;’%qe g. orit{easo?,- 10 believe that tlg%re has bg?nétexcegtt as pre:nggtsly :{ls%liosed 0
acknow or ) wiiting, () any use, generafion, nanufacture, storage, treatment, Sposal,

release, or thregteneg { he arc?cusy e on, under, about gre'fr the Fropert

elease of any har waste or substance
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any prior owners o occupanis of the Propergl or {li) any actual or threatened litigation or claims of any kind
by any person refaling to such matters; and {c) Except as previously disclosed to and acknowledged by
Lendet in writing, (i} neither Girantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any nazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ana its agenis to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspecilons or tests made by
Lender shall be for Lender's purposes only and shall not be constried to create any responsibility or {iability
on the part of Lender 1o Grantor or to any other person. The representations and warranties conta ned herein
are based on_Grantor's due dillgence in investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for (ndemnity or
contribution in the svent Grantor becomes liable for cleanup or other costs under any such laws, and ()
agraes to Indemnify and hold harmless Lender against any and ail claims, losses, llabillties, damages,
Penaities_. om0 expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section ©i the Mortgage or as a consequence of any use, generation, manufacture, storage, dispesal,
release or threalened refease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known fo Grantor. The provisions of this section of the Martgage
including the obiication 1o Indemnify, shall survive the payment of the Indebtedness ang the satisfaction ang
reconveyance of the Len of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise,

Nuisance, Waste. Grantir shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or.( the Property or any portion of the Property, Without limiting the generality of the
foregoing, Granlor will nol reriove. or grant 10 any other party the right 10 remove, any timber, minerais
{including il and gas), soil, gravsrwr rock products without the prior written consent of Lender,

Removal of improvements. Granto shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value,

Lender's Right to Enter. Lender and its agis and representatives may enter upon the Real Prolpeny at all
reasonable {imes to attend to Lender's interesic-and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this toriyage.

Compliance with Governmental Requirements. Gruntor shall promptly comply with all laws, crdinances, and

regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

Property, Grantor may contest in good faith any such =, ordinance, or regulation and withhold compliance

during any proceeding, including appropriate appeals, 50 jord =8 Grantor has notified Lender in writlng prior 10

dolng s0 and so long as, In Lender's sole opinion, Lender's interests in the Property are not jeopardized.
re Gr

Lender may requi antor 10 post adequate securily or a curety hond, reasonably saﬁsfactory to Lender, 10.
protect Lender's interest. =

Duty to Pralecl, Grantor agrees neither to abandon nor Jeave unaiirided the Property, Grantor shall do
other acis, in addition 1o those acts set forth above in this section, whics from the character and use of th
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts option, declare immediately due and payable g} ;
sums secured by this Morigage upon the sale or transfer, without the Lender's pricd written consent, of all or af;yw
part of the Real Property, or any interest in the Real Properly. A “sale or transfer" means the conveyance of Reahis
Property or any right, title or interest therein; whether legal, beneficial or equitable, *wnsther voluntary o
involuntary; whether by outright sale, deed, instaliment sale contract, Jand contract, contras(ior deed, leasehold
interest with a term greater than thres {3) years, lease-option contract, or by sale, assignmen, ontransfer of any
beneficial interest in or ta any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest, W any Grantor {s a corporation, parnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the volting stock, partnership interests
or limited liabifity company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law,
&AXES AND LIENS. The following provisions refating to the taxes and liens on the Propenly are a part of this
ortgags.
Paymenl. Grantor shall pay when due (and in all events prior to dglinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges ang sewer service charges levied against or on account of the Properly,
and shall pay when due all claims for work done on or for services rendered or material furniched to the
Property. Grantor shall maintain the Property free of ail liens having priority over or equal to the interest of
Lender under this Martgage, except for the lien of 1axes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may wiihhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not f|‘¢ao':3awdized. if a fien
arises o Is filed as a resuit of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, if a
Nien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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requested by Lender, deposit with iender cash or a sufficient corporate surety band of other security
satisfactory to Lender in an amount sufficient to discharge the lien é)lus an‘r_ costs and attorneys’ fees or other
ien, [0 any contest, Grantor shall

charges that could accrue as a result of a foreclosure ot sale under the {
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proteedings.

Evitence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmentaf official to 'deliver to Lender at any time
a wiitten statement of the taxes and assessments against the Property.

Notlce of Consiruction. Grantor shall notify Lender at least fiiteen (15) days before any work is commenced,
any services are furnished, or any materials are suppfied to the Property, if any mechanic’s fien, materiaimen s
lien, or other lien could be asserted on account of the work, services, or materiais and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender
that Grantor can and will pay the cost of such improvements.

rl?ﬂngPEltTV DA’AACE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgags.

Mairtenance of (Incirance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuk insurable value covering all
improvements on inePeal Propeity in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgager, lause in favor of Lender. Folicies shall be written b such insurance companies
and in such form as may e reasonably accepiable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer coniaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writien notice to Lender and not containing any disclaimer of the insurer’s
rability for failure to gf_ive such native~ Each insurance policy also shall include an endorsement providing that
coverage in favor ol Lender will nel be impaired in any way by any act, omission or defauit of Grantor or any
other person._ Should the Real Propety &t any time become located in an area desi nated by the Director of
the Federal Emergenc Management ‘Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to ths ¢xtent such insurance Is required by Lender and is or becomes
avaituble, for the term of the loan and for iz il unpaid principal balance of the loan, or the maximum limit of

coverage that Is avallable, whichever is less.

Appllication of Proceeds. Grantor shall progg,t!y rgtify Lender of any loss or damage to the Property i the

estimated cost of repalr or replacement exceeds $5,000.00. Lander may make proof of loss if Grantor fails to

do so within fifteen (15) days of the casualty. Wheiiieror not Lender’s secum}: s impaired, Lender may, at its
election, apply the proceeds 1o the reduction of the lndpiedness, payment of any lien affecting the Property, .
or the resloration and repair of the Property. !f Lender fects to apply the proceeds to restaration and repalr,
Grantor shall repair or replace the damagéd or destroyed.mparovements in a manner satistactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay.or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In defziit hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and whicn Lerder has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing .0 Lender under this Martgage, then to
Frepa accrued interest, and the remainder, if any, shall be agpied to the principal balance of the
ndebfedness. 1f Lender holds any proceeds after payment in full of the invlebtedness, such proceeds shall be

paid to Grantor,

Unexpirad Insurance st Sale. Any unexpired insurance shall inure to 1he benefit of, and pass lo, the
purchaser of the Propery covered by this Mortgage at ang trustee’s sale .o ‘other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAY AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be refained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance prémiums, as estimatcd by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one monih prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly nro-rata share of
all assessments and other charges which may accsue against the Property. 1f the amount so esumated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender, All such payments shall be carrled in an interest-iree reserve
account with Lender, provided that if this Mortgage is execuled in connection with the granting of a morigage on a
singie—tamlty owner-accupled residential property, Grantor, in ieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges, Lender shall have the right 10 draw upon the reserve (or pledge)
account 1o pay such items, and Lender shall not be required lo determine the validity or accuracy of any item
hefore paying it  Nothin fn the Mortgage shall be construed as requiring Lender 10 ‘advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
ragerve account.  All amourts in the reserve account are herebr pled%ed to further secure the indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on fhe Indebtedness upan the accurrence of an

event of defaull as described below.

EXPENDITURES BY LENDER. i Grantor fails to cempit with any provision of this Mortgage, or if any action or

gfoceedlng is commenced that would materially affect Lender’s interests in the Propertx, Lender on Grantor's
ehalf may, but shall nat be required to, take any action that Lender deems apgropriate. ny amount {iat Lender

expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender’s option, will () be payable on demand,
be added o the baance A P (a) be pay. {®)

nce of the Note and be apportioned among and be payable with any installment payments to
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become due during either (i) the term of any applicable insurance policy or (if) the remaining term of the Note, or
{c) be treated as a bailoon payment which will be due and Pay_able at the Note's maturity.  This Mortgage aiso will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other
rigms or any remedies to which Lender may be eniitled on account of the defaull, Any such action by Lender
g g gll not be construed as cwing the defauil so as to bar Lender from any remedy that it otherwise would have
i ao,
x&rﬁﬂﬁ‘ﬂw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.
Titla, Grantor warrants that. (a) Grantor holds good and marketable title of record 1o the Property in (e
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
of in any title insurance policy, title repor, or final title oPlnio‘n issued in favor of, and accepted by, Lender in
connection with this Mortgage, and {b) Granter has the full right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Ti'e. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 *:2 Property against the lawful claims of ali persons, In the even! any action or proceeding is
commenced tha* guestions Grantor's title or the interest of Lender under this Morlga?e, Grantor shali defénd
the action at Greinr's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitted to participaicin the proceeding and to be represented In the proceeding by counsel of Lender’s own
choice, and Grantse vl deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tirme to perm.t such participation,

Compiliance With Laws. Crantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, rrcinances, and reguiations of governmental authorities.

CONDEMNATION. The following pruvisions relaling to condemnation of the Property are a part of this Mortgage.

Apgilcation of Net Proceeds. |1 21 or any part of the Property is condemned by eminent demain proceedings
or by any Froceed!ng or purchase inieu of condemnation, Lender may at its election require that ail or any
ortion of the net Froceeds of the avarc. be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the avard shall mean the award after payment of ali reasonable costs,
expenses, and attarneys’ fees incurred by t.ender in connection with the condemnation,

Proceedings. If any proceeding in condemnaion Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may %o necessary 1o defend the action and obtain the award.
Grantor may be the nominal {:any in such procesaing, but Lender shall be entitled to participate jn the
proceeding and to be represented in the proceedinig Uy, counsel of its own choice, and Grantor will deliver or
cauge; totpe delivered to Lender such instrurnents as moy be requested by & from time to time to permit such
participation.

IMPOSITIGN OF TAXES, FEES AND CHARGES BY GOVERNMFITAL AUTHORITIES. The foliowing provisions-”'
relating to governmental 1axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grentor shall execute such documents in--
addition to this Morigage and take whatever other acflon is requesied by Lender o perlect and continue

Lender's lien an the Feal Property. Grantor shalt reimburse Lender ied o'l taxes, as described below, together -
with all expenses incurred in recording, periecting or continuing this hMuroage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recarding or regisiering this Mortgage. -

Taxes. The following shall constitute 1axes to which this section applies: (a) a-specific tax upon this type of
Monﬁage or upon all or agy part of the Indebtedness secured by this Monga%e b} a specific tax on Grantor
which Grantoy is autharized or required to deduct from payments on the Indebtedress secured by this type of
Montgage; {c) a tax on this type o Mnrt%age chargeable against the Lender ar the hotJer of the Note; and %l)
g sp?m ic tax on all or any ponlion of the Indebledness or on payments of principss 2ad interest made by
rantor,

Subsequent Taxes. !f any tax to which this section_applies Is enacted subsequent to-the date of this
Mortgage, this event shall Have the same effect as an Evenl of Default (as defined belowi, and Lender may
exercise any or ail of s avallable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinguent, oy }t}].contests the fax as provided above in the Taxes and
: ie[us gecllon and deposits with Lender cash or a suflicient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part of this Martgage.
Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Propeny
constitutes Jixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whalever
olher action is requested by Lender to perfect and continue Lender's securily interest in the Rents and
| Personal Property. In addition to recnrdln% this Morigage in the real property records, Lender may, at any
| time and without further authorization from Grantor, file executed counterparts, copies or reproguctions of this

9‘78989_9{; el

Mortgage as a financing statement. Grantor shali reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Proper;r in a manner and
at a place reasonably convenient to Grantor and Lender and make it available 1o Lender with

after recelpt of written demand from Lender.

Addresses. The malling addressas of Grantor (debtor) and Lender {secured party), from which intarmation

in three (3) days
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concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and fram time to time, upon request of Lender, Grantor will make, execute -
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lendey, cause to be filed, recorded, refiled, ar rerecorded, as the case may be, at such times
and in such coffices and places as Lender may deem appropriate, any and all such rmortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of turther
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Reiated Documents, and (b} the hens and scourity interests created by this Mortgage
as first and prior fiens on the Property, whether now awned or hereafter acquired b)L Grantor.  Unless
prohibited by taw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expensés nourred in connection with the matters referred to in this paragraph.

Attorney-in-Fac*.- If Grantor fails {o do any of the things referred to In the preceding paragraph, Lender may
do so for and ir we name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dehverln?d

filing, recording, ard £oing all other things as may be necessary or desirable, in Lender's sole gpinian,
accomplish the mafters so'érred 1o in the preceding paragraph.

FULL PERFORMANCE. 1f Graptor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statemenrts of termination of any financing statement on file ewderrcmP Lender's
security interest in the Fents and the Rorsonal Property. Grantor will Pay. it permitted by applicable law, any
reasonable termination fee as determinzd by Lender from time to time. If, nowever, payment s made by Grantar,
whether volunta_ni¥ or otherwise, or by qusranior or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (2} to Grantor's trustee in bankruptcy or o any similar person under
any federal or state bankruptcy law or law for th2 relief of debtors, {b) by reason of any judgment, decree or order
of any court or administrative Body having junsdiction over Lender or anly of Lender’s property, or {c) by reason of
any settlement or comprise of any claim made vy lender with any claimant {including without limitation Grantor),

Y

the Indebtedness shall be considered unpaid for the purpose of enfarcement of this Mongage and this Mortgage -
shall continue 1o be effective or shall be reinstated, as the case may be, notwithstanding any cancetlation of'this -
Mortgage or of any note or other instrument or agresment evidencing the Indebtedness and the Propeny will
continue to secure the amount repaid or recovered fo the sare extent s if that amount never had been criginally
received by Lender, and Grantor shall be bound by any ‘udament, decree, order, setliement or compromise -
relating to the Inuebtedness or to this Mongage.

& DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default™
under this Morigage:

¢
g Default on Indebtedness. Failure of Grantor 1o make any payment r¢hen due on the Indebtedness.
w.

-

‘ Default on Other Payments. Failure of Grantor within the time reruired by this Mortg%ge o make any
L Tt paynljent for taxes or insurance, of any other payment necessary to prevet filing of or to efiect discharge of
-~ any lien,
- Compliance Defaull. Failure to comF?IY with any other term, obfigation, covenant i condition contained in this
%, Mortgage, the Note or in any of the Related Documents,
~False Statements. Any warranty, representation or statement mage or furnished to tender by or on behalf of
«»Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any materiat
=.regpect, either now or at the time made or furnished.
Death or Insolvency, The death of Grantor, the insolvency of Grantor, the appointment of a recetver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of credicr warkout, or the
commencement of any proceeding under any bankrugicy of insoivency laws by or against Grantur,
Foreclosure, Forfeiture, ete. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply ini the event of 3 good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the fareciosure or
torefeiture proceedm%, pravided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, including without fimitation
any agreement concerning any indebiedness or other obligation of Grantor 1o Lender, whether existing now or

[aker,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness of any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the indebtedness.
Ingecurity. Lender reasenably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Defaukt and at any time thereafter,
Lender, at ils option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
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Accelerate Indebledness. Lender shall have the right at its option without notice 1o Granior to declare the
?e'g{&ﬁ égc}gb‘;egness immediately due and payable, including any pregayment penalty which Grantor would be
ay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a sscured party under the Uniform Comimercial Code.

Callect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and
coilect the Rents, I_ncludmgt amounts past due and unpaid, and apply the net progceeds, over and above
Lendear's costs, against the Indebtednass. In furtherance of this right, Lender may require any tenant or other
user of the Prc&nert to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor lrrevocablr designates Lender as Grantor's attorney-in~fact to endorse instruments
received in payment thereo! in the name of Grantor and to negoliate the same and collect the proceeds.
Parments by tenants or other users 10 Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgages i~ Possession. Lender shall have the right to be placed as mortgagee in possessian or to have a
receiver appoiniad to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Property preceding foreciosure or sale, and to collect the Hents from the Property
and appiy the procaeds, over and above the cost of the recewershlg. against the Indebledness, The
morigagee in pessLzsion of receiver ma}(1 serve without bond if permitied by taw. Lender's right {0 the
appointment of a roccher shall exist whether or not the apparent vaiue of the Property exceeds the
in eibtedness by a subsaridal amount, Employment by Lender shall not disqualify a person from serving as a
recejver,

Judicial Fareclosure. Lender.mnay obtain a judicial decree foreclosing Grantor's interest in all or any parl of
the Property.

Deficlency Judgment. |f permittec vy applicable law, Lender may obtain a judgment far any deficiency
remaining in the Indebtedness due (n Lénder alter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all uthar rights and remedies provided In this Mortgage or the Note or
available at law or In equity.

Sale of the Praoperty. To the extent permitied by anplicable law, Grantor hereby walves any and all right to
have the property marshalled, In exercising its rignts and remedies, Lender shail'be free to sell all or any pan
of the Propeny together or separately, in one sale ur b separate sales. Lender shall be entitled 0 bid at any

public sale on all or any portion of tha Property.

Notice of Sale. Lender shall give Grantor reasonable iwac2 of the time and place of any public sale of the |
Personal Property or of the time after which any privale saie or other intended disposition of the Personal -
Property is 16 be made. Reasonable notice shall mean nohcr. given at least ten (10} days belore the time of
the sale or disposition,

Walver; Election of Remedies, A walver by any parly of a breach o’ a provision of this Mortgage shait not -
constitute a waiver of or prejudice the party's rights otherwise to deriaid strict campliance with that provision

or any other provision. Election by Lender to purstie any remedy sia'l not exclude pursuit of any othgp .-
ramedy, and an election to make expenditures or lake action to perform za obligation of Grantor under th
Mortgage after failure of Grantor to perform shall not affect Lender's right 1¢ declare a default and exercise 'u -

remadies under this Mortgage. ;

Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforcc aay of the terms of th
Mortgage, Lender shall be entitled to recover such sum as the court may adjudoe rensonable as allorney
fees at trial and on any appeal. Whether or not any court acilon is invoived, all reason@iie expenses ncurr
by Lender that in Lénder's opinion are necessary at any time for the prolection” i its interest or !
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear intere
from the date of expendilure until repaid at the rate provided for in the Note. Expenses iovered by th
aragraph include, without limitation, however subject to any limits under applicable Yaw, Lender's atlorneys’
ees and Lender's 'egal expenses whether or not there is a lawsuit, including atiorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate anr automatic stay or 1n§uncncqz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin% titte reports (including
foreciosure reports), surveyors' reports, and appraisai fees, and fitle insurance, to the extent permitted by
applicable law, Grantor also whi pay any count ¢osts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND DTHER PARTIES. Any natice under this Mortgage, including without mitation an
notice of default and any notice of sale 1o Grantor, shail be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized avernight courler, or, If
mailed, shall be deemed effective when deposited in the United Siates mall first class, registered mall, postage

repaid, direcied to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by glving formal written notice 10 the other parties, specifying thai the purpose of
the notice Is to chang,a the party's address, Alt copies of notices of foreclosure from the holder of any lien which
has priority over this Mortpage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granfor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
E‘qreement of the parties as to the matters set forth in this Mortgage. No aheration of or amendment ta this
ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
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baund by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Slale of
liinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Itinois.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not o be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest o
estag e ltn }hLe lzropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Al obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below Is
responsible for sl obligations in this Maongage.

Severshility. ¢ a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable #s to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. [f feasible, any such offending provision shall be
deemed to be mouifed to be within the limits of enforceabiiity or validity; however, if the oifending provision
cannot be so modineZ, it shall be stricken and all other provisions of this Mortgage in all other respacts shall
remain valid and enfortecple.

Successors and Assigns. - Subject to the limitations stated in this Mortgage on transfer of Grantor's inieres
this Mortgage shall be bindirg Gpon and inure to the benefil of the parties, their successors and ass,gns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice tc Grantor
may deal with Grantor's successo's with reference to this Mortgage and the Indebledness by way of
forbearance or extension withoui refeasing Grantor from the obligations of this Morgage or liability under the

indebtedness.
Time I8 of the Egsence, Time Is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grarior hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of {llinci=-as to all Indebtedness secured by this Mortgage. _ =

Waivers and Consente. Lender shall not be deemza 19 have waived any rights under this Mortgage (or under

the Related Dogurnems) unless such waiver is in writing and signed by Lender. No delay or omisgion on the

part of Lender in exercising any right shali operate ar a waiver of such right or any other right. A waiver by

any party of a provision of this Morigage shall not constii'ie a waiver of or prejudice the party's right otherwise -

to demand strict compiiance with that provision or any cte: provision, No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall cons(ituie a waiver of any of Lender s rlgr?ts nr any of
Grantor's ob!igatlans as to any future transactions. Whenever consent by Lender is required in this Mortgage,

the grantmg‘_'o such consent by Lender in any instance shall nei constitute continuing consent to subsequent d
instances where such consent is required.

634348

V3 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS ‘07 THIS MORTGAGE, AND EACH
&) GRANTOR AGREES TO IS TERMS.

~

. AS E. BANASIAK *
" .y |
( v o A W{,ﬁM,ﬁ S ISEALY

il

RUTH A. BANASIAK i
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF T inos S )
} a8
COUNTY OF 75“;%_}(9 )
On this day befcre me, the undersigned Notary Public, personally appeared THOMAS E. BANASIAK and RUTH A.

BANASIAK, 1o me known to be the individuais described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

meniioned. ) N
Given un hund and official ses) this A dayot . Lgﬁfﬂgé Sl i 19 P
2 753{474 Residingat [ Vak ém/)/g, W on

EM\&GV\W#-‘:‘J. <

Nolary Public in and fer the Siaste of _ 77/muisS § “OFFICIAL SEAL"
KATHERINE LINDSTROM

commission expires -5 $  Notary Public, State of llfinois
My d S + " My Tommission Expires 7/5/99

LASER PRO, Reg. U.S, Pat. & T.M. Off., er, 5.20 {c) 1995 CFI ProSeryiées, Inc: Allgiohts rgsaived. .. e
{IL-G03 BANASIAK.LN R3.0VL] ' -
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