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This Mortgage prepared dy:

Heritage Bank

MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 18, 1995, betwoen LOAALD A. URBON and MARY JANE URBON,
JOINT TENANCY, whosa address is 3719 WEST 114TH PLACE, CHICATO, IL 60856 (referred to below as
"Granior"); and Horltage Bank, whose address is 11800 South Pulask: Road, Alsip, Il. 60658 (referred to
bealow aa "Lender”), ‘

GRANT OF MORTGAGE. For velusble consideration, Grantor mortgages, warrant=. and conveys to Lender all -
of Grantar's right, ttle, and interest in and to the following described reni property. together with all existing i
sub3equently erected or affixed buildings, improvements and fixtures, all easemonts, righ's o! way, an
appunienances; all water, water rights, watercourses and ditch rights {ncluding stock-in uhities with ditch
ierigation rights); and all other rights, royalties, and profits relating to the real property, includine without limitatio

all minarals, ¢li, gas, geomermal and similar matters, locsted In COOK County, State of Uiinals (the "Re

Property”}:

LOT 51 IN BLOCK 3 IN CENTRAL PARK WEST BEING A SUBRDIVISION IN THE EAST HALF OF TH
NORTHWEST QUARTER QF SECTION 23, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD:
PRINCIPAL MERIDIAN, IN COOK COUNTY. KLINOIS. 3

The Real Properly or its addreas is commonly known ss 3?19 WEST 11dTH PLACE, CHICAGO IL 60655{{
The naal Property tax identilication number is 24-23-107-012-0000.

Grantor presently assigns to Lender all of Grantor's right, titie, and intgrest in and o all leanes of the Propenty and
alt Rents trom the Property. in additlon, Grantor granis (0 Lender a Unitorm Commerclal Code securlty Interest i+
the Personai Property and Rents. - ‘ f.,..f

DEFINITIONS. The tollowing waords shall have the following maanlngs when used In this Mortgage Terma not y
otherwise defined in this Morigage shall have the maanings atiributed to such terms in the Unlform Cominercial-
Coda. All referances tn doliar armounts shall mean amounis in lawful money of the United States of America. -
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mortgages, deeds of trust, and all other instruments, agreaments and documents, whether now or horeafter
"{I - .
¥ exisling, executed In connaction with the indebledness. - - o - ‘
" Rente. The word "Rents™ means all present and future rents, revenues, income, lasues, royalties, protits, and

other banefits derived irom the Praperty.

THIS MORTGAGE, INCLUDING THE AS5IGNMENT OF RENTS AND THE SECURITY INTEREST IN THE HENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INREBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEG
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENY OF THE MAXIMUM AMOUNT
SECURED HEREPY.  THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PER”ORMANCE. Excem as olherwise provided in this Morigage, Gran‘or shall pay to Lender a)
‘arT[?é:_ntlgl am:gf;ed by ‘ntv Meongage as thoy become dus, and shall striclly perform all of Grantor's obligations
u 8 gage.

POSSESSION AND MAINTZNANCE OF THE PROPERTY. Grantor ahreea that Grantor's possession and uge of
the Property ena!! be governao wy the 1ollowing provisiona; ‘

Possession and Use. Uriil in-defaull, Grantor may remain In possaasion and control of and operate and
manage the Property and ¢onect the Rents from the Property, .

Duty to Maintain. Grantor shall mzriain the Proparty In tenantable condition and prompily periorm all repairs,
replacements, and MAINIONANGE NBUOSEL 10 proderve ils value.

Hazardoua Substances. The terms 'hazardoue waste,” "hazardous substance,” "disposal,” “release,” und
"threatened releade,” as used In this ‘Morigage, shall have the same meanings as set forih In the
Comprahansive Envfronmantgl Retsponse, ' cmpansation, and Llabllia,- Act of 1900, as amended, 42 U.S.C.
Saction 9601, et seq. ("CERCLA”), the Superivrd Amendmenis and Reauthorization Act of 1986, Pub. 1. No.
99498 (*SARA"), the Hazardous Ma‘grial@ Trarsponiation Act, 40 U.S.C. Saction 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Sectlon 8501, et aeqﬁ. or other appiicable state or Federal laws,
~ rules, or reguiations adopted purguant 1o any of the foreaoing.  The iarms "hazardous waeto” and “hazardous
substance” shall also include, without Himitallon, petro.ei'm and patrolaum by-products or uny fraction thereof
and asbestes. Gramtor represents and warrants to Lendar 2hal. () During the period of Grantor’'s ownership
of the Froperty, there has baon no use, generation, mieuiisture, storage, treatme:t, disposal, ralease or
throatenad rolease of any hazardous wastd or substance br Yy D8reon on, under, about or from th Propeny:
(b} Grantor has na knowledge of, ¢r 1eason 10 bellove thal thar: has been, oxcept as previously disclosed fo
and acknowledged gg Londer In writing, () any use, genaraiion, manufaclure, slorage, treaiment, disposal,
ralease, or threatened release of any hazardous waste O7 s hslanc) on, undar, about or from the Puﬁmnu by
any pricr owners or occupants of the Propanoy or 02 any actual or wrgatened ligatton or claims of dny kind
y any peraon relaing to such matters; and (c) xc:efn as praviousy Jisclese) 10 and acknowledged by
Lender In writing, {l) neither Grantor nor any lenant, contractor, agent or eine: Buthorlzad use; of the Property
shall use, genarale, manufacture, 8109, tieal, dispose of, or rolgase any hecddous waste or Bubstance on
under, about or from the Property and () any such activity shall be concusted In compliarice with al
applicable faderal, state, and loca) laws, regulations and ordinances, including without mitation those laws,
roguiations, and ordinancos degcribed above. Granior authorizes Lander an}i e agonts 1o enter upon the
Property 1o make such Inspactions and teste, ot Grantor's oxpense, as Lendoer muy deem appropriate (o
delarming compliance of the Proparty with this gaction ol the Monggge. Ang ingpecdr 8 or teals made by
Londar shali b for Lendeor's purposes only and shall not ba construad to credto any raspansibllity or liability
on the pan ol Lender 1w, Grantor or 10 any oiher porson. The rapresentations and warrani.as ~ontainad herein
are based on Grantor's due diigence in invastigating the Pronerty for hazardous wasts «nd hazardous
substancos. Grantor hergby (a) releuses and waives any future clalme againat Lender tor Indemnily or
contribution in the event Grantor becomis linble for cleanup or other costs undor any such laws, and” )
agrees to Indomnity and hold harmiess Lender against any and all claims, fosses, liabilities, damaﬁes ,
Pqnuiliee. and expanses which Lander may diractiy or Indiractly sustain or sufler resufting from a breach of.
his section of \he Mortage or A & consoguence of any use, generalion, man“lacturo. storago, disposaily
reiease or threatened veleage occutring prior 10 Grantor's ownarehip or intorast in the Proponty, w ether or not -
the same was of should have been knuwn to Grantor, The provisions of this saction of the Mongage, "
including the cblipation 1o Indemnily, shall survive the {)ayment of the Indabterness and the satisfaction ande
racanveyance of the llan of this Morigage and shah not be aftacted by Lander's acquisition of any intaresi i
ihe Fropenty, whether by foreciosure or otharwise,

Nuleance, Wagte, Grantor shall nol cause, conduct or permit any nuisance nor commit, permit, or srﬂcr any
atripping of or waste on or 1o the Proparty or any porticn of the ProPerty' Without limiting the genarality of the
foregoing, Qrantor wiit nat rernove, or grunl 1o any other parfy the right to remove, any timber, minorgla!
(including oll and gas). sail, gravel or rock products without the prigr writen consemt of Lender. : y

Remauval of Improvements. Grantor shall not demolish or remove any improvements from tha Reil Property
without the orlor wrilten consunt of Lander. Ag a condition to the ramoval of any Improvements, Lander mag
require Grantor to make aranpements satisfactory to Landor 10 replacé such Improvemionts wil
improvements of at least equal value,

Lender's Aight to Enter, Lender and its agenis and represantatives may anter upon the Real Propeny at all

|
o
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Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
eslimated cost of repair or replacement exceeas $1,000.00. Lender may make praol of ioss #f Granter falls 10
do 8o within fifteen (15) daya of the casualty. Whather or not Lendet's security is impaired, Lender may, at ite
election, apoly the proceeds 1o the reduction of the Indebted:: 288, payment of any lien alfecting the Proparty,
or the restoralion and repair of the Property. If Lender elacts to apply the proceeds to restoralion and rgpalr,
Grantor shall repair or reéplace the damaged or dastroyed Improvements in a manner satiefactory to Lender.
Lender shall, upon satisfactory proof of such expenditure. pay or relmburse Granior from the proceeds for the
raasonable cost of repair or restoration if Grantor I8 not In defaull hereunder, Any proceeds which have not
been disburged within 180 days alter their receipt and which Lender has not committed to the repair or
ragtaration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then 1o
Frepa accrued interast and the remainder, If any, shall be applled to the principal balance of the
nqre:t: e%nes?bf If L.ender hoids any proceeds after payment In fill of the Indebledness, such proceeds shall be
~ paid to Grantor, -

Unexpired Insurance at Sele. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Properly covered by this Mortgage at anx, lrustee’s sale or other sale held under the
provisions of thiu Mortgage, or at any foreclosure sale of such Property. ‘

Compllance win Exiallnﬁ Indeblednoss. During the period in which any Existing Indebtednass described
- beluw I8 in effect, ‘compliance with the insurance provisions contained In the Instrument avidencing such
Existing Indebtednssa shall constitute compllance with the insurance provisions under this Mortgage, o the
o¥ient compliance wiir e terms of this Morigage would constitute a duplication of Insurance requirement. It
any proceeds from the insurance become payable on loss, the provisions In this Mongage for division of
mgm ar;a!l Apply ony, o that porlion of the preceeds not payable to the holder of the Existing
ness. .

EXPENDITURES BY LENDER., f ‘Giantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing indeliartnass in good standing as required below, or if any action or proc n% is
commenced thal would materially aftect b.onder's inMerests in the Profarly Lender on Grantor's behalf may, but
shalt not be required to, take any action that Lendar deems appropriate. Any amount that Lender expends (n 80
doing wiil bear interest at the rate cha&aeu vacer the Crodit Agreement fram the date incurred or pald by Lender
{0 the date of repayment by Grantor. All such sanenses, at Lender's option, will () be payable on demand, (b}

be added) to the balance of the credit iine &z Ue apportioned among and be payabie with any Instawmen

Paymems to bacome due during either (i) the terin ar any applicable insurance policy or (i} the ramaining term of
he Credit Agreemen?, or (c) be treated as a balloun payment which will be due and payable ai the Credit

Agreement's maturlty. This Mortgage also will secure oayment of these amounts. Tha rights provided for in thie

ﬁara ragh shall be in addition te any other rights or any seredies to which Lender may be entitied on account of
}

o defaull. Any such action by Lender shall not be congiivad as curing the default so ar to bar Landar from any
ramedy that it otherwisa would have had. .

ag%%ggw; DEFENSE OF TIYLE. The foilowing provisllona reiat)sip to ownaership of the Property are a part of this

Tile. Grantor warrants that: (&) Grantor hoids good and marke.abiv title of record to tha Propery [n {ee
simple, free and clear of all liens and encumbrances other than thove sz forth it tne Real Property description
of fn the Existing ndebtedniess section below or in any title insurance pulicy, title report. or final titte opinion
issued In favar 0f, and accepted by, Lender in connection with this Mortyaco, and (o) Grantor has the tull
right, power, and authority 1o execute and deliver this Mortgage to Lender. ,

Defense of Title. Subject to the exception in the paraﬂraph ahove, Grantor wurcants and will forever defend
the titie 1o the Propeity against the fawiul claims of all persons. In the eveni any.action or proceading is

- commenced that questions Grantor's litie or the interest of Lender under this Morgaga, Grantor shall defend
the action a! Granlor's axpense. Grantor may be the nominal Party in such procea®in;. hut Lender shail be
entitied to ganlcipate in the procoeding and j0 be represented In the proceeding by counsal of Lender's own
cholce, and Grantor will delive;, or cause 1o be delivered, 10 Lender such Inslruments at Lender may request
from fime to time to parmit such participation. ‘ :

Compliance With Laws, Granior warranis that the Prop?rty and Grantor's use of the Propeity complies with
all existing applicatile laws, ordinances, and regulations of governmantai authorities.

EXISTING INDEBTEDNESS., The following provisions concerning existing Indebledness ‘(lhe “Existing
indebtednoss”) are a part of this Mortgage. _ .

Existing Llen. The lien of thia Mortqage securing the Indebledness may be secondary and (nferior to the llerﬂ;
secu:lan F& ment of an existing obligation witn an account number of 0200733848 1o FLEET MORTGAGE -\ (D §
GROUF, INC. described ae: MORTGAGE LOAN DATED MARCH 5, 1892 AND RECORDED ON MARCH 12,47 ¢ B
1892 AS DOCUMENT #92161223. The existing oblipatlon has a current principal balance of approximately ,,g :
$75,3168.58 and Is in the or%nal princlpal amount of $87,000.00. The obligation hag the following payment’y™ -
terms: $1047.00 PER MONTH. Grantot expveaslr covenants and agrees o nay, of 88e to the payment of, the'
Existing Indebtedness and to pravant any default on such induotedness, any detaull undar the instruments: p |
evidencing such indebtadness, or any defaull under any security documents for such Indeblednoss. )

No Modification. Grantor shail not enter Into any agreement with the holder of any morigage, deed of trust, or ™,
uther security agreement which has priority over this Monqaee by which that agreamant Ie modified, amended,
axtandad, or renewed without the prlor written consent of Londer. Grantor ghall neither request nor accept
any luture advances undar any such security agreement without the prior wrilien consant of Lendar,

CONDEMNATION, The following provieions relating to condamnatian of the Property are u pan of this Mongage.
~ Application of Net Proceads. If all or any parnt of the Property is condemned by aminent domain proceedings
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howover, paymeni i8 macle bi% Grantor, whather vclumarHY or othorwlge, or by guarantor or by any third party, on
the Indot:edness and thareaker Lender is forced to remit the amount of tha payiment (a) to Grantnr's truates In
bankruplcy or to any similar CPoamun under nn): tadoral or stato bankruptcy law of law 1or the rellef of debtors, (b)
by raasan of any judgment, decree or ordor o any count or adminiatrative body having jurisdiction over Lender o
an\r of Londar'a property, or (c? b}’ ra%aon ol any soittament or compriae of any claim made brv Lendar with any

lalmant (IncludlnP without fimitation Grantor), the Indebtedness shall be considare unpaid for the purposa ol
anforcomant of this Mortgage and this Morigage uhmli continue to ba aitactive or shall ho roinstated, an thn case
maE'I bo, notwithstandlng any cancellation of thia Mortgage or of any nole or other [nstrument or agraement
avidancing the Indebidnoss and tha Froperty will cominug o secure the amount repald or recovor%d to tha samo
extant as if that amount naver had hean originslly received by Lender, and Gmm?r shall be bound by any
Judgment, decree, order, sotilement or compromige relating to the Indebtedness or to this Mortpage.

DEFAULYT. Each of the following, at the option of Lender, ehall constitula an event of defauit ("Eveni of Dafuult*)
under this Monﬂaae: (n) Granlor commile lraud or makes a material inisreprasentulion 31 any i ir connaction
with the credit iing account. This can incl’xde. for OXEMPIB. a lalga statement about Grantor's Incoms, Bssels
flabilities, or any oher aspacts of Grantor's fingncial condilion. () Grantor does not meet the repayment terms of -
the credit Ying arccont, (c} rantor's aclion or [naclion adversely alfects the collateral for the credit line account or
Lencler's righis in tra colfataral. This can include, for example, faifure (0 mainiain roquirad insurance, waste of
degtructive uae ol ine-dwelling, fallure 10 pay laxoes, death of all porgoria Hable on tha account. trangter of title or
sale cf the dwelling, croztion of a llen on the dwelling withou! Lender's permigsion, foreclosure by the holder of
another liun, of the use of wunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES Oid DEFAULY, Upon tha occurrence of any Evant of Default and at any time thereafter,
Lendur, al its option, may exerzieo any one or more of the following rights and remacdles, in addRion 10 any other
righis or ramedios provideo oy lzw:

Accelerale Indebtadness. Lende: shall have the right at ite option without notica to Bramor to decinre the
en r:s :rjac:abtggrmsa immediately ci'e and payable, Intluding any prepayment penaly which Grentor would be
rdquirend 10 pay. -

UCC Remedies. ‘With respect to all ¢* apy parl of ihe Pargonal Property, t.andar shail have all the rights and
remedies of & securad party unaar the Uiifeem Commerclal Coug.

Colinct Rents, Lander shall have the right, v.0%out notice 1o Grantor, 10 take posssssion of the Property and
collect the Rents, lnctudinq amounte past dus and unpald an? apply the net proc?eds. over and ahove
Lender's costs, against the Indentedness. In furthzisnce of this er. Lander may require any tonan} or other
user of the Pro onr lo make paymants of rant o/ use fees directly ty Lender, [f the Renta are collacted by
Lender, then Granlor Irrevocnblr designates Lenaur a3 Grantor's aftorpay-in-fact (0 andorse (nstrumants
raceived In payment thereo! in tha name of Granioi-¢7d v negoliate \he same and coliact the proceeds.
Payments by tenants or othar users to Lander in responae t2 Lander's demand shall salisly the obilgations for
which the payments are made, whether or nol any proper graunds for tha demand existed. Lender may
axarcisa Its rights under this subparagragh aither in person, ow rgent, or through a raceiver,

Morlgngee in Possession. Lendsr shall have the right to be B:-scaf‘, a8 mortgagee In possaasion or t0 have a
receivar appointed to ake posaassion of all or any pant of the Proparty, with the power to protect and preserve
the Propenty, to oparaie the Prapert precedlng Torectosura or 6ale, ans ta collact the Rents from the Fropeny
and apply the proceeds. over and above the cost of the receiverthl, against the Indebixiness. The
martgagee in seasion o7 receiver may serve without bond It permities oy law. Lender's right to the
appointment ol a recelver shall exist whether or not the apparert vaiwe 4l thu Properly exceeds the
Ini ﬂPledneBS by a substantlal amount. Employment by Lencer shall not disquality a person from serving as a
raceiver.

.;udg;:lnl F:reuionure. Lender may obtain a judiciai decrae foreclosing Grantor's I nterast In alt or any part ol
w3 Property. :

Deflniency Judgment. !t parmitted by applicable law, Lender may obtain a jlud mar. iar any deflciency
remaining in the Indebledness due to Lender atter applicalion of all amountis recelved fron: the exarcise of the
righta provided in this section, ‘ :

OCther Remedies. Landar shatl have all other rights and remedies provided In this Mortgage or the Credit
Agraemant or available at luw or In equity.

Sale of the Property, To the axtent parmitted by applicabie law, Grantor herebx)walves any and all right to
hava the propenty marshalled. n exarcising its righta and remedies, L.ander shall bo fraw to sell all or any par
of the Properly together or geparately, in one sale or by separaie eales. Lender shall be entitled to bid at an

public eale on all & any portion of the Propeny.

Notice of Sole. Lenaer shall give Grantor reasonable notice of the time and place of any public sale of 1he¥,
Personal Property or of the time after which anr private sale ar other intended diapositfon of the Personal
Praperty is to be macde. Reasonable notice shall mean notice given at least ten (10) days befora the time of
the sale or diaposition. .

Waiver; Eilection of Remedies. A waiver by any party of a breach of a provision of thia Mortgage shail not'
conglitute a walver of or prejudice the party's rights otherwlse to demand strict compliance with that provision -
or any other provision. Eiaction by Lender to pursue any remedy shall not exclude pursult of any other ™
remecy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affact Lenger's right 10 declare a default and oxercise s

remedies under this Morngage.

Attorneys' Feea; Expenses. |l Lender instiutes any sult or action to enforce any of the terms of this
Morgage, Lender shail ba entitied 1o recover such eum as the court may adjudge reasonable as attornays’
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. 09-18-1995 MORTGAGE Page 9
;ﬂ {Continued) : ‘
_ﬂi' 253 P s P x L i
;f: EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
i
| . GRanTOR:

>_< hk\ﬂ.u.vé T /,/

DONALD A, U'RBON

ARY, UA IION

—p—

U, e -

"

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ____ Sl pudel )
) a8 - | .

} Jl') -‘a
COUNTY OF (e

P L q-otmwwm)

On this day before me, thu undergigned Notary Public, personally appeered DONALD A, URBON end MARY
JANE URBON, to me known to be the intiviuals described in and who executed the Morgage, and
ackrowledged that they signed the Mortgage as thelr frog and voluntary act and dead, for the uses and purpcses
tharein mentioned. '

Given unger my hand anq bfficial seal thiy _/f_{ ”/ sy ot . / S b 19 AT

( i
By __ / / LX dz‘“h-‘_ Huldv’aal [’Il 0L (Lu'”?f
. / o i “»‘a’-’/ﬂ'ﬂ#ﬂ/ﬂ’fﬁlﬂ#fﬂf‘fﬁl’
Notary puylc in and for the State of ALl 3 — "OFFICIAL SEAL"
N e /;) ? §: "‘f)!‘; ‘iiéhmlh?m‘ | |
RS AV iy 'i Notwry iehlie, State of Iinols $
My cominiusion expires o i TRy Conimisaton Expirea 21787 3
s W R RTINSt A

© LASER PRO Rag. U.S Pal. & TM. Oﬂ Ver. 3.20 (c) 1995 CF| ProServices, Inc. All 'mms resarvad,
{IL-G03 URBON.LN L8.OVL}




UNOFFICIAL COPY




