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HOME EQUITY LINE OF CREDIT MORTGAGE

o pa \
Thiiwnam?g quity.Line of Credit Mortgage (this "Mortgage"} 1is made
this uJLni;“&gy of ( geptember , 1995 , between the Mortgagor,

Daviuga Lds and Anna tls. o csarried. couple .
~lherein "Borrowar'), and the Mortgages,

ﬂha_i im_ﬁgmm&w_;@j kg pagogiation
whose address 1s
A0_8. Riveralde Plaza. Chicoga. U cu00f ,
therein “"Lender’).

WITNESSATH:

WHEREAS, Borrower and Lender have entered Into a porry Nine Thousand. ..

& NU/[OO l)Ull.ﬂr '''''' “ o i B L e e = 2 el e b e e o 4 9
fome Equity Line of Credit Agreement and | Disclosure Statement (the
"Agrzement™”) dated. Seprember 11 , 19 95 , pirsuant to which Borrower
may from time to time until _ geptember L1 » 20pz- -, borrow from Lender
sums which shall not in the aggregate outstanding pcincipal bkalance exceed
$  49.000.00 ¢ the ("Maximum Credit") plus interest. (interest on the sums
bhorrowed pursuant to the Agreement is payetile at the rate and at the times
provided for in the Agreement, All amounts borrowed under the Agreement
plus interest thereon, unless due earlier under the terms of the Agreement,
must be repaid by __ September 11, 2002 , which is the last day of
the Draw Period, and which is also referred to as the Repayment- reriod, as
each of those terms is defined in the Agreement (the "Final Payment Date”).

TO BSECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced Iin accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and

agreementg of
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Borrower contained herain and in the Agreement, Borrowsr does heroby
mortgage, grank, warrant, and convey to Lender the following dosegribed
property located in the County of _ ook State of fliihols i

I FABT 25 FERT OF LOT 37 IN BLOCK 3 LN GEURKE AND DRAUCKMANN'S
SUBDIVISION OF BLOCK 1 (BXCKIT 4,28 AURES) TN THE NORTH PART OF SALD

BLOCK, WEST OF CGRELN BAY ROAD 1N PHE CANAL TRUSTEES' BUBMVISION OF
THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax Number: j4.z9-706-023

which has the address of _ 851 w. ¥letcher, Chicagdg 1L 60657
) (the "Property

—

Address") ;

TOGETHER with all the improvementu now or hersafter eracted on the
property, and all easements, rights, appurtenances, rents, royalties,
minaral, oil and gas rights and prefits, /voter, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leapsbold estate 1f this
Mortgage is on a leasehold) are herein referred to as the "Property”.

Horrower covenants that Borrower ia lawfully seizea ci-the real estate
hereby conveyed and has the right to mortgage, grant _dnd convey the
Property, and that Borxower will warrant and defend generally the title to
the Property agailnst 211 claims and demands, subject to any mortgages,
declarations, easements or restrictliong listed in a schedule of oxceptions
to coverage in any title insurance policy insuring Lender's interest in the

Property.
Borrower and lLender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred
pursuant to the Agreement, together with any fees and charges as provided

in the Agreement,
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2. Application of Payments. Unless applicable law provides
atherwiss, all payments recelved by Lender under the Agreement and
paragraph 1 hereof shall bo applied by lLender [irst in payment of any fees
and charges payable pursuant to the Agreement, then to any advance made by
tender pursuant to this Mortgage, then te interest, payable pursuant to the
Agrooment, and then te the principal amounts outstanding under the

Agreement.

3. Charges; Liens. Berrowsr shall pay or cause to be paid all
taxes, assessments and olher chargas, fines and impozitions attributable to
the Property which may attain a priority over this Mortgage, and leasehold
payments or goound rents, 1f any, including all payments due under any
mortgage disciosed by the title lnsurance policy insuring Lender's interest
in the Property. < Borrower shall, upon request of Lender, promptly furnish
to Lender receipts sevidencing such payments. Borrower shall promptly
discharge any lien “which has priority over this Mortgage, except for the
lien of anv nwrtgage aisclosed by the title insurance policy insuring
Lender's Interest in the Property; provided, that Borrower shall not be
required to discharge any/ such llen so long as Borrower shall agree in
writing to the payment of the obligation secured by such lien in a manrer
acceptable to Lender, or shalld) In good failth contest such lien by, or
defend enforcement of such lien -in, legal proceadings which operate to
prevent the enforcement of the lien of forfeiture of the Property or any

part thereof.

1, Hazard Insurance. - Borrower< shall keep the Iimprovements now
exlsting or hereafter erected on the Properiy insured against loss hy fire,
hazards included within the term "extended coverage", and such other
hazards as Lender may require and in. such amounts and for such periods as
Lender may require; provided, that Lender shall nei require that the amount
of such coverage exceed that amount of coverage rzuuired to pay the sums
gecuzed by this Mortgage and any cther mortgage on the Property.

the insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lander; provided, that sucp approval shall
not be unrzasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thereof shali be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to lLender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prumpt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by

Barrower.

Unlesa Lender and Borrower otherwlse agree in wrltlng, insurance
proceeds shall be applied to restoration or repalr of the Property damaged,
provided such restoration or repair 1is economically feasible and the
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sacurity of this Mortgege 1s not thereby Iimpaired. If such rastoration or
repalr 1g not economically feasible or if the security of this Mortgage
would be impalred, the insurance proceeds shall be applied to the sums
secured by this Mortgage, with the oxcess, if any, pald to Borrowaer. If
tho Property iy abandoned by Borrower, or if Borrower falls to respond to
Lender within 30 days from the date notice is malled by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Froperty or to the
sums securec by thiyg Mortgage.

Unless lender and Borrower otherwlse agree in writing, any such
application of wvroceeds to principal shall not extend or posgstpone the due
date of any payments due under the Agreement, or change the amount of such
payment., If under ‘pxragraph 18 hereof the Property is acqulred by Lender,
all right, title and Znterest of Borrower in and Lo any ineurance pollcias
and in and to the procaeeds thermof resulting f{rom damage to Lhe Property
prier to the sale ox acquisition shall pass to Lender to the extent of the
sumg secured by this Mortgage immediately prior to such sale or
acquisition.

5. Preservation and DMaintenance of  Property; Lenseholds;
Condominiume; Planned Unit Developmants, DBorrower shall keep the Property
in good repair and shall not comuit waste or permit impalrment or
deterioration of the Property and shall zomply with the provisions of any
lease if this Mortgage is on a leasehold.” If this Mortgage is on a unit in
a condominium or a planned unit developman’, Borrower shall perform oll of
Borrower's obligations under the declaration—or covenants creating or
governiny the condomintum or planned unit dovelopment, the by-laws and
royulations of the condominium or planned unit dewalopment, and constituent
documents. If a condominium or planned unit developuent rider is executed
by Borrower and recorded together with this Mortgage- the covenants and
agreements of such crider shall be incorporated iInto ind shall amend and
supplement the covenants and agreements of this Mortgagy fg if the rider
were a part hereof.

6. Protection of Lender's Security, {f Borrower fails o perform
the covenants and agreements contained in this Mortgage, or if any action
or proceeding is commenced which materially affects Lender's interest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prior mortgagee, eminent domain, insclvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary
to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys’ fees and entry upon the Property tv make repairs.

2ny amounts disbursed by Lender pursuant to this paragraph 6, with

interest thereon, shall become additional indebtedness of Borrower secured
§
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by thls Mortgage. Unless Barrower and Lender agree to other toerms of
payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the date of
digbursement at the rate payable from time to time on outstanding principal
uncer the Agreoment. Nothing contained in this paragraph 6 shall require
Lender to incur any expense or Lake sny actlion heraunder.

7, Ingpection, Lender may make or cause to be made reasonable
antries upon and lnspections of the Property, provided that Lender shall
give Borrower netice prior to any such lingpectlon specifying reascnable
cailge thereior related to Lender’s interest in the Property.

0. Conasimiation. Tha prozends of any award or clalm for damages,
ditect or censeguentlal, In connectlon with any condemnabion or other
taking of the Property, or part thereof, or fer conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. In the
gvent of a total or parkial taking ©f the Property, the proceeds shall be
appllied to the sumg secuied by this Mortgaga, with the axcass, 1f any, pald

to Borrower.

If the Property 1is abanuunad by Borrower, or if, atfter notice by
Lender to Borrower that the condcmnor offerg to make an award or sattle a
ciaim for damages, Boxrower falls to Iasspond to Lender within 30 days after
the date such notice is mailed, Lendar is authorized to collect and apply
the proceeds, at Lender's option, elther to restovation or repair of the
Property or to the sums secured by thls Hoitgage,

Unless Lender and Borrower otherwise acree in writing, any such
application of proceeds to principal shall nol exstend or postpone the due
gate of any payment due under the Agreement or ‘cliange the amount of such

payment.

9. Borrowar Not Ralgased. Extension of the ‘time for payment or
modification of any other terms of the Agreement or this Mortgage granted
by Lender to any successor in interest of Borrower shall st operate to
release, in any mannexr, the 1liability of the original “Borrower and
Borrower's successors in interest. Lender shall not be - xequired to
commence proceedings against such successor or refuse to extend time for
payment or otherwise modify any term of the Agreement or this Mortgage hy
reason of any demand made by the original Borrower and Borrower's

successors in interest.

10. Forbearance by lLendar Not & Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such righr or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
walver of Lender's right to accelerate the maturity of the indebtedness

sacured by thls Mortgage.
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11. Remedies Cumulative. All remedles provided in this Mortgage arc
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, lndependently

or successively.

12. B8uccassors and Asaigns Bound; Joint and Several Liability;
Captions. The covenants and agreements herein contalned shall bind, and
the rights hereunder shall inure to the respective Buccessors and asslgna
of Lender and borrower, subject to the provisions of paragraph 16 hereof.
All covenants and agreements of Borrower shall be joint and several. The
captions and heaoings of the paragraphs of thla Mortgage are for
convenience only ans are not ko be used to interpret or define the

provisions hereof.

13. Notice. Exceph for any notice required under applicable law to
be given in another manner,( {&) any notice te Borrower provided for iIn this
Mortgage shall be given by mdiling such notlce by certified mall, addressed
to Borrowar at the Property Addyess or ab such other address an Borrowor
may designate by notice to Lender ag provided herein, and (b} any nobles to
Lender shall be given by certified) mall, return recelpt requested Lo
Lender's address stated herein or to) guch other address as Lender may
designate by notice tc Borrower as piovided herein. Any notice provided
for in this Mortgage shall be deemed U have been given to Borrower or
Lender when given In the manner designated dierein.

14, Governing Law; Severability. This MNorvgage shall be governed by
the laws of the jurisdiction in which the Proporty is located. In the
event that any provision or clause of this Morcgage or the Agreement
conflicts with applicable law, such conflict shall not effect other
provisions of this Mortgage or the Agreement which'can be given effect
without the conflicting provision, and to this end the prcvisions of this
Mortgage and the Agreement are declared to be severable.

15. Borrowar's Copy. Borrower shzall be furnished a conforwed copy of
the Agreement and of this Mortgage at the time of execution or after
recordation herect.

16, Transfer of the Propaerty. All of the indebtedness owed pursuant
to the Agreement shall be immediately due and payable, 1if all, or any part
of the Property or an interest therein is sold, cransferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of
a purchase money securlty interest for household appliances or (c) &
transfer by devise, descent or by operation of law upon the death of a

joint tenant.
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17. Revolving Credit Loan. This Mortgage 1s g¢lven to secure &
revolving credit loan, and shall secure not only presently existing
indeptedness under the Agreement but also future advances, whether such
advances are obligatory or te be made at the option of the Lender, or
otherwlse, as are made wlthln seven {7) years from the date hereof, Lo the
same extent as Lf such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the
time of execution of this Mortgage and although there may be no
indebtediiess secured hereby outstanding at the time any advance is made.
The 1lien of this Mortgage shall be wvalld as to all indebtedness secured
hereby, incluGing future advances, from the time of its filing for record
in the recorder's or registrar's office of the county in which the
Proparty 1s localed. The total amount of indebtedness secured hereby may
increase or decrease. from time to time, but the total unpald bhalance of
indebtedness secured hereby (including disbursements which the Lender may
make under this Mortgage. the Agreement, or any other document with respect
thereto) at any one blmaoutstanding shall not exceed one hundred fifty per
eont of Lhe Maximum Croilityplus Interest therson and any dlabursements
made for payment of taxes, znesial assessmenls or insurance on the proporty
and interest on such disbursements (all such indebtedness belng hersinafter
referred to as the "maximum ameurt secured hereby"). This Mortgage shall
he valid and have priority over a1l subsequent liems and encumbrances,
including statutory liens, excepting solely taxes and assessments levied on
the Property, to the extent of the masxirnim amount secured hereby.

18. Acceleration; Remediaes. If Borruver engages in fraud or material
" misrepresentation in cennection with this Mortgage or the Agreement, if
Borrower fails to meet the repayment terms of this Mortgage or the
Agroement, 1f Borrower does not pay when due any sums secured by this
Mortgage, if Borrower defsults under or fails to.cemnly with, any term or
concition of the Agreement, 1if Borrower falls to couply with any term or
condition of any other mortgage on the Property or if Porrower's action or
inaction adversely affects the Property, or Lender’s rights in the
Property, Lender at Lender's option may declare all of tine/sums secured by
this Mortyage to be immediately due and payable without “further demand,
and/or may terminate the availability of loans under the Agreement and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitle to
collect in such proceeding all expenses of foreclosure, including, but not
limited to reasonable attorneys' fees, and costs of documentary evidence,

abstracts and title reports.

19, Assignment of Rents; Appointment of Recelver; Lender in
Posgpesion. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and af any time prior to the expiration of any period of
redemption following judicial sale, ULender, in person, by agent or by
judlelally appolnted receiver, shall be entitled to enter upon, take
possession of and manage the Property and te collect the rents of the
Property including those past due. All rents collected by Lender or the
recelver sheall be applied first to payment of the costs of management of
the wProperty and collection of rents, dincluding, but not limited to
recalver's fees, premiums on recelver's bonds and reasonable attorneys’
feas, and then to the sums secured by this Mortgage. Lender and the
receiver sh#il be liable to account only for those rents actually received.

20. Rele¢are. Upon payment of all sums secured by thig Mortgage and
termination of ~the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of ‘Homestead,  Borrower hereby walves all right of
homestead exempticn in tne Troperty.

22, Compliance with the Illinois Mortgage Foreclosure Law.

{a) In the event Chot any provision in this #ortgage shall be
inconsistent with any provisions/ of the Illinois Mortgage Foreclosure Act
{the "Act"), the Act shall take precedence over the provisicna of this
Mortgage, but shall not invalidate or render unenforceablz any other
provision of this Mortgage that can e construed in a manner consistent

with the Act.

() If any provision of this Morlgase shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender  under the Act in the
absence of said provision, lender shall be vested with rights granted in
the Act to the full extent permitted by law.

(¢) Without limiting the generality of the foregolng, all
expenses incurred by lender to the extent reimbursable under Sections 13-
1510 and 15~1512 of the Act, whether incurred before or after uny decree or
sudgement of foreclosure, shall be added to the indebtedness hereby secured

or by the judgement of foreclosure.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

. (g?’/n’/b? %S

Dariusz Lia Borrower
L ggmm Hs
Anna Lis Borrower
g ‘955'36
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STRTE OF Hilinoly )

COUlTY OF Cock ) 88

I, the undersigned, a Notary Public in and for said county and gtate, do
hereby certify that _ norlusz Lis and Aung.lds ) a M{Q}m.g@gé@ﬁ L -
ary . bersonally known to me to be the same person(s) whose name(s)

__ are subscribed to the foregoing instrument appeared before me this
day in person and acknowledged that pp.. signed and dellvered the said

instrument aza _ free and voluntary act, for the uses and purposes
therein set forth, GIVEN under my hand and notarial seal, this )¢ = day
] of  Septumber o , 19 95
o / / O rianL SEAL
1 . s “0rHiIA SEAL” ;
r %i/{/ﬂ' ety _ KARE!L T, BERRY |
8 Notary Public 7 Notary Publie, State of e
Hy Commission Explies 47 <2

N e b A R B

My Commission Explres:
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