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THIS MORTGAGE {"Seeurity listriosnt®) is pivenon - SEPTEMBER 55, 1995 The murlgugbr i
CYRIAC G, VARIKATT
AND CICILIAMMA C. VARTKAD, HUSBAND AND WIFE
{"Barrower"), This Secirily Instrument is given to
LINCOLNWOOD MORTGAGE SERVICES, INC, -
which is organized and existing under the lnws of  THE STXNPE OF ILLINQIS , and whose
weldrons 14 677C¢ NORTH LINCOLN AVENUE-SUITE 104
LINCOLENWOCD, ILLINOIS GOA46 antur), Borrowar owen Landar the peineipal sum of

ONE HUNDRED TWENTY FIVE THOUSAND SIX HUNDRSL AND 00/100

Dollars (U.S. § 125,600.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sesesity instrument ("Note™), which provides for
monikly puyuments, with the fall debt, i not puid earlior, dus and paysble on - CCTIOBER 1, 2010
This Seeurity Instrutnent secures tu Lender: (o) the ropayment ol the debl evidonced By diwo-Mote, with inderest, and all wuuwnl'i.
extensions und madifications of the Note; {(h) the payment of wll other sums, with interdsi, advanced under paragenph 7 o
peotect the security nf this Seenrity lustruments and (¢} the performunce of Borrower's covenzaiy and ugresmonts under this
Security lnstrument and the Note. For this purpose, Borrower does herby wortgage, grant anc corvey to Lender the following
deseribett property locited in- COOK County, {lfinois:
LOT 58 AND THE WEST 10 FEET OF LOT 59 IN SMOOK-SIMMS AND CLMPANY’S
NILES CENTER TERMINAL SUBDIVISION OF THAT PART QF LOT 9 IN COUlTY
CLERK'S LWIVISION OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN LYING WESTERLY OF CHICAGO AND NORTHWESTERN
RAILWAY IN COOK COUNTY, ILLINOIS,.

This ins*vdmnnt docs not affect to whom the tax
bill is “o * > ~ailed and therafore no Tax hilling
Inforrh 1;' ».rm 1o required to be rocorded with

his ingtrument. -
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16-16-402-040-0000

which hus thy pddress of 5145 DAVIS STREET , SKOKIE Streat, Clty |,
lllinnis 60077 Zlp Code ("Prn_nerly J’\ddrw:s");
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TOGETHER WITH all the inprevements now h-.smuilw arveteid o Hm ;:rnpurly ol wll wiseinents, appurtopstces, and
Gaturen now or Tereftor o part of the prigmrty. AL repincements and additions shald alse e covered by ilin Secuty
Instomment, AL of the torepoing i reboreed G in Usks Secinty lsteassent ws the “Property.”

BORROWER COVENANTS that Horrower s duwtilly seised of the estate hereby conveyed aml has the dight (o mortgage,
grant and convey the Property aned that the Property is unencumbered, escept for encumbronces of record, Borrower wisrrins
andd will dsfund generally the title to the Property aypminsd s} chaims and demands, subject (o sny ncunbpmes of recond,

THIS SECURITY INSTRUMENT combines nmiforn covenuuty fer satiaond use and nov-unifoon covengats with tmited
variutions by jarisdicnon to constitate o uniform security instrisvent covering real property,

UNIFORM COVENANTS. Borbower and Lepder covenunt ind agree as fullows:

Lo Puyment of Principal and Blterest; Prepuyment and Lote Charges, Borrower shall promptly pay when due the
prineipal of and interest on the debt evidenced by the Note and any prepuyment and fate charges due under the Note,

2, Funds or Tuxes wnd Insuranee, Subject to spplicuble law or (o o written waiver by Lender, Borrower shalt poy 1o
Lendur on the day monthly payments are due under the Note, vnril the Note is paid in full, o swm ("Funds") fore (a) yearly lages
am! assessments which may wttain priority over this Seearity Instrument s u Heo on the Property; (1) yearly lensehold payments
or grovund ronts oa . Property, iFany; (v} yerely hazaed or property insurance promiems; (d} vearly Sood insurasee preminms,
if anys {e) yonrly medtgage insuruncs promivims, i sy and (D) any swms peyuble by Borrowor o Lendor, in necordence with
the provisions af parsgrspb 8, in Hew ol the puymont of mortgage insurunce premiums, These items are culled "Escrow Jtems,
Lender wmay, ot uny time_ecolect and hold Funds in an amoeunt not to exceed the maxisaum amount o tender for o federully
reluted mortgage loan auy eyuire for Borrowsr's escrow aceount under the fetdornt Ren) Estate Seftlonwat Procedunm At of
1974 a5 amvendwd from time to'times 12 U.S.C Section 2004 ef yeg, ("RESPA”), untess another Taw that applies Lo the Punds
nols & bewsor amount. JF 5o, Lendeimay, ot uny time, collect and hold Funds in an smouat not to sxcoed the fumer amount,
Leacdor oy estiote the amount of Fyadt duy o the busis of eorrent dite and ressonable estiviates of oxpemditiures of future
Eserow lteins or otherwise in aecardnnes vl annlicabde law,

The Fuady shadl b beld i oun dnstitsion Swhose dupositn wie imured by o fedornd aguney, instrmmentadity, or entity
(vtaetuding Londer, it Lender i nucht un institubion) vr in any Federsl Hotre Loan Bask, Londer shull npply the Funds to pay te
Baerow ltenss, Lender oy not charge Barrower 1oraoiding and applying the Funds, anasolly analyzing e eserow wecount, o
veritying the Escrow lems, unless Lender puys Bosroseaimturest on the Funds und gpphcable baw peemite Lander to b sucly
ncharga, However, Londer amy reduire Borrowar ko iy 1 Gt ehasgs fur on independont sval estate tax opurting service
twed by Lowdur i vconeetion: with this kone, usdess sppiiesble law provides otherwise, Unless an agreenient is made
apphicable Inw reguires interest do be pmid, Lender shall not be wgisined to pay Borrawee uny inlerest or curmiigs un the Fands,
Borcower wnd Laecdor nuay agree in swriting, however, thit intoresczazid be puid on the Funds, Lunder shatl give (o Borrowey,
withom charge, wnannal aecounting of the Fuads, showing credits s debits @ o Funds and the puspose G which each
dubrit dor tho Funds wis o, The Funds neo plodged oy adiitioned soeurity 20 adl sums secured by this Security Instrumont,

1 the Fandy held by Lender eacead the dmounts permitted to b bold by qppticable inw, Lender shail aceount t Bovrower
ler the exeess Funds in sccordance with the requirements of wpplicable faw, 11theamount of the Funds held by Lender st any
time is sot suificient to pay the Escrow [tems when dio, Lender iy so notify Baclawar in wiiting, wud, in sach cuse Bornwer
shall pay to Lemdor the umount necessary 10 muke up the deficiency. Borrower shall mike up the deficiensy in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in fafl of all sums secured by this Securily Instrument, Lender shalioromatly refund to Burcower any
Funds held by Lender. 1f, under pueagraph 21, Lender shall soquire or ssll the Property. Lendor| preize ta the sequinition or sale
of the Property, shald apply any Funds held by Lendor wl the time of seyuisition ar sale as 8 eretic hgaiist the sums seears) hy
thix Security Instrumont.

. Application of Payments, Unless applicuble luw provides otherwise, all puyaents received by Lendseunder patagraphs
bt 2 shall be applieds fust, © sny prepayment charges due tinder the Note; second, to smounts pryahlesinders puragraph 2;
third, to interest duwe; fonrth, to principal dues and lust, so wny Bne charges due under the Notw,

4 Charges; Liens, Borrower shull pay all taxes, assossments, chaeges, fines and impositions atibutubte to the Propety
which nwy wtbmn prority over this Security Instrument. sod leasshold puyments or ground cents, it any, Borrower shall pay
thesa ubligations in the manser provided o pacagrph 2, or it aot paid in that waseer, Borrowor shail puy them on time disectly
t the person owed paguent. Borower shadl promptly furish W Lender atl notices of aimounts to be paid wader Wis parsgraph,
[ Borrower makes these payments directly, Goreowsr shall prompily furnish to Lender seceipts evidencing the payments.

Berrower shall prowptly discharge any lien which has prmnt) over this Security Instrument unless Borrowes: (u) agrees in
writing e the puyirent of the obligation secured by the Ben in a manner aeceptabie to Lender; () contests in good Faith the lien
by, or defends against enforcement of the lien in, legal procesdiags which in the Lender's opinion operate to prevent the
entorcement of the lien; or (¢) secures from the holder of the tion an agreemont satisfictery to Lender subordinating ihe lien to
this Security Instrumeni. 10 Lender determiines that any part of the Propurty is subject to a lien which may attain priority over

I'JI'S_H]‘J(I
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this Security instrament, Lender nuay give Borrower i notice ui:.nli-ymg the Tien, Burrnwu nlmll s.uwly the Lien or Lake one or
morv of the actions set forth shove within 10 Jeys of the giving o notice,

£, Huanrd or Property Insurnnce. Borrower shall kewp the bnprovemonis new existing or herenftor srected on e
Property isared wgainat boss by fire, buzardn included within the torm “oxtomded coveruge™ wwl wny other hwamds, inehiding
Hoods or Noading, for which Lender reyuires insurance, This insurance shald be taintuined in the umounls and for the periods
thut Londer requires. The insurunce currice providing the insumnce shatl be chosen by Bortovier subjuct to Lender’s approvid
which shnll not be unreasonably withheld, if Borrower fails to meintaln covertge described above, Lender muy, at Lcndar 8
aptian, oblain coverape to pretect Lender’s rights in the Property in accordunce with paragraph 7.

All insurance policivs and renewals shull be acceptable ta Lender and shall include a standard mortgage clause, Lender
Al v the right o hold the pelicies s renowalt, [ Lendie roqutine, Borrower shall promptly give to Lender sll recoipts of
paid preminms snd somewnl sioticis, [n the svent of kss, Borrower shall glvd prompt natlee ti the inuuramw cirtlor uml . umlu.
Lendor mny sike proof of boss i ot made protaptly by Boeeawer,

Unloss Lunder and Borrower othonvise agree in wriling, insuranes proceeds shull be applied to restoration or ropir of the
Propeity duraged, if the resloeation o repiir is ceonomicafly feasible and Lender's security Is not lessened, 1f the restoration or
repir 15 tot economically fensihle or Lentor’s svcurity would be lessened, the insurance proceeds shall be applicd to the swms
kecured by this Seetrtee Instriiment, whether or not then dug, with uny excess puidd to Borrower. It Borrowor sbandoan the
Property, or toes not arswier within 36 dayy o sotiee from Loader that the fasueance careler T affered o setde o clidn, than
Lender may volleet the mrarinee procevds. Lendor may use the priocecds 10 eepuir or entore the Property or to puy simm
ssetited by thin Security Instetedt, whether or not e due, The 30-duy poeriod will begin when the notice in given,

Unless Lender and Borrower siherwise sgreb In writing, any application of proceeds to principal shall not extend or
posipone the due date of the montily_payments refersed to in puragraphs | and 2 of change the smount of the pryments, If
under purageaph 21 the Pmpeﬂy is geguizea, by Lender, Borrower's right to any ‘insurance policies and proceeds resulting trom
dnmitge to the Property prior to the acquisitid shall pass to Leader 1o the uxtent of the sums secured by this Seewrity Instrumenl
imntieliately prior to tho dequisition,

-6, Oceupuney, Preservation, Maltesuner g Protecthon of O Property; Boreower’y Losn Applicition; Lenscholds,
Beireower shall occupy, estublish, and use the Propeniyas Borrowor's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to aceupy tie @esperty as Borrower’s principal residence for at least one year after
the dute of oceupuncy, unless Lender otherwise agrees in writiag, which consent shall not be unreasonubly withheld, or urless
uxtenunting circumstonves extst which are hoyond Borrowed's control, Barrower shall not destroy, damage or impair the
Property, wlow the Property to deteriorate, or commit waste on_{ke. Proporty, Borrawer shall be in defuult if any forfeiture
actiony or proceeding, whether civil or criminl, is bogun thit in Letdsr'd good faith judgment could rerult in forfeiture of the
Propesty or otherwise niaterially impnir tho lien crentud by this Secunty atament or Lendur's security intorest, Hormwer my
cure w0 defiult ad roinstate, an provided in paragraph 18, by eadstng e sstlon or 'prnwethm_., ter bo dismismed with iorubing
that, in Lender's good faith determination. precudes forfeiture of the Borrowst siintorest in thy Preperty or other material
impairment of the lien created by this Securily Instrument or Lender's security dntecest. Borrower shall alse bo in defuolt if
Borrwer, during U loan application process, gave materinlly false o ingecurates information or stutements to Lender (or failed
{0 proviile Lender with ary materlal Infvemation) in comnection with the forcévldencedovane Noto, including, hat not liming
1o, papresentations concerting Borrower's oceupiney of the Property i i principi] rosidency. 154hig Securily Instewmont is on o
feaschold, Burrower shall comply with all the provigions af the lease, If Barcawer aequices few fitle to the Property, the
[eusehold und the fee title shall not merge unlsss Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borcower fiils to perform lhe covenants andass cements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s rights inthe Praperty (such us u
prm.v:cduw jn b ...mmplw. probate, for corglemnation or forfeitare or to enforce faws or regulations), then-Lrader may do and
puy for whatever is necessury to protect the value of the Property and Londer's rights in the Property. Lunder’s actions may
include puying any sums secured by  lien which has priovity over’ this Security Instrument, appearing in court, paying
rensopable attorneys” fees and entering on the Property to muke rcpmrs. Although Lender may take action under this paragraph
7, Lender dozs not-have 1o do so.

Any amcunts disbursed by Lender under this parngraph 7 shall become additional dobt of Borrower seeured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. thege amaunty shall hear interest from the
dite of dishuesoment ot the Note eale and shall be puyable, with mz»ws!, upon nohw from Lentler 1o Borrower sequesting
payinent.

8. Mortgage Insurance, If Lender required mortgage insurance as'n condition of meking the loan secured by this Security
Instriment, Borrower shall puy the premivms required to maintain the mortgage insurance in effect. [F, for uny resson, the
mbrtguge insusunes coverage required by Lendor lupses or ceases 1o be in efféct, Borrower shall pay the premiums requinsd to
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Letidor's eddrans stuied hstein o usy othor iddress Londer dusignatea by notice 1o Hnrqur, Any |lnl1w provided for in this
Seenrily lestriment shatl bo duened to have heen given 10 Bertowor ar Lendor whon given sg provided in this pusgraph,

(5, (loverning Law; Severnbility. This Security Instrument shall bo governed by fedornl aw andd the Inw uf the
jorisdiction in which the Property is locuted. i the event that any p:uvmnn or clwise of this Seeurity Tostrsmant or thy Notw
contlicts with apnlicable law, such condlict shall not afteet other pmvmuuh of this Security tnstrument or the Note which can he
given elfoct without the conflicting provision, Ta thig ond the provigioni of this Sceurity Instrement and the Nole tre delured
M b sevarihle,

16, Boreower’s Copy, Bocrower shuth be yiven one canforried capy of thy Note and of this Secuity instrument,

17, Tymasfer of the Propety or i Teaefielnd Ttereat in Burvower, 1§l oe any part of the Prapurty o uny interst in it
i sostd v trmsfisered (or i w benelicinl indsrest i Bueeowsr bnold or Tristerred ud Borrower i aot n satuind o) withoit
Lendér's prior written consent, Leader may, ab its opiion, reguis nnme.dutte puymem in full of all sums secured by this
Seewrity Instrument- However, this option shall not be exervised hy Lonidos if exercise is prohibited hy federenl law us of the dite
tf this Security Inatriiment,

IS Lendur eaercises this option, Lender shall give Boreawer notice of seeoleration. The notice shatl provide nperiod ol not
fess thun 20 daya frain the date the notive is delivered or mailed within which Borrower must puy alt swms secured by this
Swetrity tostrumment, 1t Pocrower fails 10 poy these mums prive 1o the explrtion of this pesiod, Lender muy invoke any remedies
permittod By this Sectnily Tostrimont withuut further notice or domand on Borrowur,

I8, Borrower's Right 7o Reinstute. i Borrower mosts cortuin conditions, Borrower shull heve the right (o Jmve
enforcement of this Seeurity [asbument discontinued at any time prior to the carlier of: (1) 5 days (or such other puuml s
applicable Jaw may specity for zetnatement) before sale of the Property pursuant to any power of sale cantiined in this
Svaurity Insteument; or (h) entry of u gedgment enfurcing this Secirity Instroment. Those conditions are that Borrower: (n) pays
Lotider atl sums which then woutd be dwender this Security Instriment snd the Note as i no ascelerstion had ocenrred; (b)
ctires my dhebnult of any other covenants w7 agrecinonts: (¢} pays all expenses incurred in snforcing this Securily Instrumend,
including, but not limited to, reasonuble atiorneys ™ fues; and (d) tukes such action as Lender may reasonsbly regire 10 assure
thut the lien of this Secunty Instrtment, Lendertsrizhis in the Property and Boriower's abligation to pay the sums secured hy
this Securily Instrument shull continue um.lmn;v' "mm retnstubement by Borrower, this Secwrity  Instrument and the
obligations kevured hureby shall remain fully effective ed 3 no acenleention hod occiirred. Howevar, tlis rigit to reinstate shall
rot upply in the case of uecelenation under parcgesgl H

19, Sule of Note Change of Lowg Servieer. The Note o o partial inturest in the Note (ogether with this Security
Tatrienant) may he sold one or mons tines withoul prioe notics W Borrmver, A sala mny tosalt in & change in the entity tknown

us dhe "Leatn Servicee*) thi collects monthly payments die under (v Mot and this Security tnstrument. Thero wlso msy be ony

or mote chinges of the Loan Servicer unrolated to w sels af the Note, 1Fhereds o change of the Loun Servicer, Borrower wilt be

given writlen notive of the chunge in uccordunice with pacsgraph 14 shove dnd applicuble lnw. The notice will stats the name und
aiddress of the new Loun Servicer and the address to which payments shoutd beavade, The notice witl adso contain any other
itermation required by upplicabie law,

20. Hazardous Substances. Rorsowuer shall pot catise or pormit the presvncs, ks, disposal, storuge, or rolease of sy
Huzardous Substances on or in the Property. Bowrower shall not do, cor allow anysae else to do, anything affecting the
Property thut is in vielation of uny Environmentsd Law, The preceding hwo sentenees shall not apply to the prosence, use, or
storage on the Property of small quantities of Huzwedous Suhstunces that are generally recogmimed to Re appropriate to nonnal
resichentinl uses and to mitintenance of the Property,

Borrower shal) promptly give Lender writtun notice of any mvum;,nhon cluim, domand, luwesatar other action by any
governmental or regudatory ngency ar privite party involving the Peopurty anu any Hazurdous Substance or Eavironmentd L
ol which Borrower has actual knowledge, [f Borrower learsis, or is potified by dany governmental or regilatory authority, thai
any removal or other remedintion of any Hozurdous Substunee aftecting the Property 1s necessary, Borrower shuly prompily tuke
ull necesssry remedind actions in secordance with Environmental Law,

As used in this paragraph 20, "Hezardous Substances” are those substances defined as toxic or huzardous substances by
Environmental Law and the following suhstunces: gosoline, kerosens, other flammable or toxie petrofeum products, toxic
pesticides ancl herhivides, volatile salvents, materials containing usbestos or iurmuldt,hydu, nod radioastive materials, As used in
this paragraph 20, “Eavironmentl Law” means federa) luws andl I'\\w; ut the mnslllblmu where the Property Is located thit
refate to h::alth safuty or mwrumuentul prmeutmn :

NON- lJNH"CJRM COVENANTS. Borrower and Lender further covenant and ngrie as follows:

21, Accelerntion; Renedivs. Lender shall give nofice to Borrower prmr ‘to nccelerntion Potlowing Borrower's hreach
nf rmy vovenunt or agreement in this Security Imtrument (hut not prmr to ucccleruhon under puragraph 17 unless
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