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VMCRTGAGE

THIS MORTGAGE IS DATED AUGUST 15, 1995, betw2en RICHARD WALSH and NORA WALSH, HIS WIFE AS
JOINT TENANTS, whose address is 6617 N CHICORA. CniCAGO, I 60646 (referred to below as "Grantor”);
and EVANSTON BANK, whose oddress is 603 MAIN STHZET, EVANSTON, i 60202 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valusbie consideration, Grantor mor‘geges, warrants, and conveys o Lender all
of Grantor's nght, title, and interest in and 1o the following described eal nroperty, together with all existing or
subsequently erected or affixed buildinge, improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (mceu“mq stock in utilities with ditch or
irriggation rights); and ali other rights, royahties, and profits relating to the real preserty, including without limitation
all minerals, oi!, gas, geothermal and similai maiters, located in COOK Courly, State of Nlinois (the "Real
Property”k
LOT 14 IN BLOCK 10, IN EDGEBROOK MANOR, BEING A SUBDIVISION OF LD € 27, 32, 33, 34 AND
35: THAT PART OF THE SOUTH WEST HALF OF LOT 38 AND ALL OF LOT 39 WZXY OF ROAD; ALL
OF LOTS 40,41, 42, 41 AND 44; THE SOUTH WEST HALF OF LOT 45; ALL OF LOTG 47 TQ 52, BOTH
INCLUSIVE, IN THE SUBDIVISION OF BRONSON'S PART OF THE CALDWELL’S RESSRVATION, IN
TOWNSHIPS 40 AND 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPTING CERTAIN PARTS), ACCORDING TO PLAT THEREOF REGISTERED ON MARCH 1, 1922
AS DOCUMENT NUMBER 148536 IN COOK COUNTY ILLINOIS.

The Real Property or its acdress s commonly known as 6617 N CHICORA, CHICAGO, IL  80646. The Real
Property tax identification number is 10-32-408-009.

Grantor presently assigns to Lender all of Grantor's right, tile, and interest in and to all leases of the Property and
all Rents from the Praperly. In addition, Grantor grants to Lender a Uniform Commercial Cade security interest in
the Personal Property and Renis.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms agt
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ail references 10 doliar amounts shall mean amounts in lawful money of the United States of America.
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Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated August
15. 1995, between Lender and Grantor with 8 credit imit of $24,800.00, together with all renswals of,
extensions of, mudifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The malurity date of this Mortgage is August 15, 2000. The interest rate under the Credit Agreement is a
variable intesest rate based upon an index. The index currently is 8.750% per annum. The interest rate to be
apptied ta the outstanding account balance shall be at a rate 3.000 percentage points above the index, subject
hawever to the foltowing minimum and maximum rates. Under no circumstances shall the inferest rate be less
than 6.500% per annum or more than the Jesser of 21.000% per annum or the maximum rate allowed by

applicable law.
Existing indebtedness. The words "Existing Indebtedness” mean the indebiedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means RICHARD WALSH and NORA WALSH. The Gramtor is the mortgagor
under this Morigaye.

Guarantor. The wur “Guarantor® means and includes without fimitation each and all of the guarantors,
sureties, ard accommodzaon parties in connection with the indebtedness.

Improvements. The word "improvements” means and includes without fimitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other constiuction on.the Real Property.

indebtedness. The word "Indebtedness” ineans all principal and interest payable under the Credit Agreement
and anv amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender ta enforce cbligations of Grantcr under this Mortgage, together with interest on such amounis as
provided in this Mortgage. Specifically, withor Hmitation, this Morigage secures & revolving line of credit
and shail secure noi only the amount which Lunder has presently sdvanced to Grantor under the Credit
Agreement, but also any fulure amounts whicl: Lender may sdvance to Grantor under the Credit
Agreement within twenty (20) years from the dale of this Mortgage to the same extent as it such future
advance were made as of the date of the execulion o/ ‘his Mortgage. The revalving line of credit
obiigates Lender to make advances lo Grantor 8o long a7 frantor complies with aii the terms of the
Credit Agreement and Related Documents. Such advances mz; be made, repaid, and remade from time
to time, subject to the limitation that the tfotal outstanding balanc: oving at any one lime, nol Including
finance charges on such balance at a fixed or variable rate or sum 74 Srovided in the Credit Agreement,
sny temporary overages, other charges, and any smounts expended 0 advanced as provided in this
paragraph, shail not exceed the Credit Limit a8 provided in the Credit Agrzeinent. i ls the intention of
Grantar and Lender that this Morlgsge secures the balance oulstanding under ‘he Credit Agreement from

time to time from zero up 10 the Credit Limit as provided above and any intermedate balance. Al no time
shall the principsl amount of Indebledness secured by the Mortgage, not incluging 2:ms advanced to
protect the securily of the Morigage, exceed the Credit Limit of $24,800.00.

Lender. The word "Lender” means EVANSTON BANK, ils successors and assigns. The Lender ig the
mortgagee under this Mortgage.

Mortgage. The word "Mongage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions reiating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
persona) property now or hereafier owned by Grantor, and now or hereafier attached or affixed to the Real
Property; together with ail accessions, parts, and additions to, al replacements of, and all substitutions for, any
oi such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums; from any sale or other disposition of the Property.

Properly. The word "Property™ means collectively the Real Property and the Personal Property.

Rea! Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage” section
Reiated Documenis. The words "Reiated Documents™ mean and include without limitation all promissory
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notes, credit agreements, !oan agreements, environmental agreemems, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreementa and documents, whether now or hereafter
existing, executed in connection with the indebledness.

Rents. The word "Rents™ means ail present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, (NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTERDED TO ANDG SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSME! S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. %i{lS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENY AND PERFURIMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay 10 Lender all
amounts secured by this Morigage as they become due, and shali strictly perfarm all of Grantor's obligations

under this Morigage.
POSSLSSION AND MAINTENANUCS OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by e following provisions:

Possession and Use. Untiiin default, Grantor may remain in possession and control of and operaie and
manage the Property and collect the Asnts from the Property.

Outy to Maintain. Grantor shall maiitainthe Property in tenantable condition and promptiy perform all repairs,
repracements, and maintenance necessary ty praserve its value.

Hazardous Substances. The terms "hazuirdjus waste," "hazardous substance,” "disposal,” "release,” and
‘threatenad reiease,” as used in this Morgege, shall have the same meanings as set forth in the
Comprehensive Environmenial Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA"), (he Superfurc Amendments and Heauthorization Act of 1986, Pub. L. No.
99-498 ("SAI’-’cA“). the Hazardous Materials Transporation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.5.C. Section 6001, et mk' or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the toregoing. The terms “hazardous waste” and "hazardous
substance® shalt also include, without limitation, petroles:i and petroleum b{—products of any fracticn thereof
and asbestos. Grantor represents and warrants to Lender #¢21: " (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manurary e, storage, treatment, disposal, release ar
threatened release oi any hazardous waste or substance by any prrson on, under, about or from tFu_a Propenr;
&) Grantor has no knowledge of, of reason to believe thai there %ias been, except as previously disclosed to
and acknowledged by Lender in writing, () any use, generalion, manu‘acture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, vader, aboul or from the Property by
any priol owners or occupants of the Propenry or (i} any actual or threatsned litigation or claims of any kind
by any person relating to such mafters; a {c) éxcept as previously nisrlosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, confractor, agent of other authorized user af the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazirdous waste or subslance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with ail
applicable federa), state, and local laws, regulanons and ordinances, includin without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its (gen's 10 enter upan the
Property to make such inspections and tests, al Grantor's expense, as Lender may reem appropriate to
determine compliance of the Properly with this section Gt the Mongage. Any mspect'uns nr tests made by
Lander shail be for Lender's purposes only and shall not be construed to create ary respuraibility or liability
on the part of Lender to Granlor or 10 any other person. The representalions and warranties nontained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby ({a) releases and waives any fulure claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and {b)
agrees 1o indemnify and hold harmless Lender against any and all claims, losses, labillies, camages
E)e_na!ties. and expenses which Lender may directly or indireclly sustain or sutfer resuiting from a breac of
hig section of the Mortgage Or as a consequence of any use, generation, manufaciure, storage, disposat,
release or threatened release occurring prior 1o Grantor's swnership or interest in the Property, whether or not
the same was or should have been kriown to Grantor. The provisions of this seclion of the Mortgage
including the obh&atiqn to indernnify, shall survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien of this Mongage and shall not be affected by Lender’s acquisition of any interest in

the Property, whether by foreciosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct of permit any nuigance nor commut, perawt, or sulfer any
stripping of or waste on or to the Praperty or any portion of the Property, Withaut limiting the generality of the
foregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any timber, minerals
(inciuding oil and gas}, soil, gravel or rock products without the prior written consent of Lender.

68645956

Remavai of improvements. Grantor shall not demolish or remaove any (mprovements from the Real Property
without the prior written consent of Lender. As a condition to the removai of any Improvements, Lender m_a;
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvernents of at least equal value.
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Lender's Right to Enter. Lender and its agenis and representatives may enter upon the Real Pro'perty at all
reasonable fimes to attend to Lender’s interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditiong of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promiptly comply with all laws, ordinances, and
requiations, now or hereafter in effect, of all governmentai authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulalion anc withhold compliance
during any proceeding, including appropriate appeals, sc long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opwnion, Lender's interests in the Property are not jespardized.
Lender may require Grantor to post adequate security of a surety bond, reasonably sa isfactory to Lender, 1o
protect Lender's interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chaiacter and use of the
Property are reascnably necessary to protect and preserve the Property,

DUE ON SALE - CNNSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by s vortgage upan the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Propeitv, of any interest in the Real Property. A "sale or transfar” means the conveyance of Real
Property or any right,_rz or interest therein; whether legal, beneficial or equitable; whether volunary or
involuntary ; whether by “utrioht sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
intergst wi-h a term greater (han-three (3) years, lease-option contract, or by sale, assignment, or transfer of any
teneficial nterest in or ta any 1axc trusi holding titie 10 the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or fimited liabiiity company, transfer also
includes any change in ownership of riGre than twenty-five percent (25%) of the voting stock, partnership interests
or limitad iiahility company interests, as *iie case may be, of Grantor. However, this aption shall not be exercised
by Lender if such exercise is prohibited by {adeial law or by lllinois iaw.

L%Xnggggm LIENS. The following provisions reating to the taxes and liens on the Property are a par of this

Payment. Grantor shal pay when due (and in zi'avents prior 1o gelinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer servico charges levied against or on account of the Praperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shalt maintain the Propeny free o 2ii liens having priority over ar equal to the interest of
Lender under this Mortgage, except for the lien of taxec und assessments not due, except for the Existing
indebtedness referred 10 below, and except as otherwise provired in the following paragraph.

Right To Contesl. Grantor may withhold glJaymem of any tax, sssessment, of claim in connection with a good
faith cispute aver the obligation 1o pay, 8o long as Lender's intejes( in the Property is not g“eo ardized. It alien
arises of is filed as a result of nonpayment, Grantor shall within iifteen (15) days alter the lien arises or, if a
lien is filed, within fifteen {15) days after Grantor has notice of the filig, secure the discharge of the fien, or il
tequested by Lender, deposit with Lender cash or a sufficient carporate surety bond or other security
satistactory t0 Lender in an amount sufficient to discharge the lien pius ary costs and attorneys' fees or other
charges that couid accrue as a resull of a foreclosure o sale under the tien In any contest, Grantor shall
delend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor_shall name Lender as an additional obligee under any surety tond furnished in the contesi
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evderce of payment of the
taxes or assesstnents and shall authorize the apprapriate governmental officia to deliver .o Lender at any time
a written statement of the taxes and assessmenis against the Property.

Notice of Construction. Grantor shaii notify Lender at least fiteen (15) days bafore any wur is commenced,
any services are furmished, or any materials are supplied to the Property, if any mechanic's han materialmen's
fien, or other lien could be asserted on account of the work, services, or materials. Grantor wili upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

EROPER‘W DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
oitgeJe.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value covering all
impravements on the Real Property in an amount sufficient to aveid application of any coinsurance clause, and
with a standard rnongagee clause in favor of Lender. Policies shall be wrilten bF such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be canceiled ar diminished without 2
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the ingurer 8
hiabitity for failure io giwa such notice. Each insurance policy also shall incluce an endorsemoi Gprowdmg that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Prope:ty at any time become located in an area designated by the Divector of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the Joan ang for the full unpaid principal baiance of the loan, or the maximum limit ol
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coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage fo the Property. Lender
may make proof of loss il Grantor fails 10 do 50 within filteen (15¥ days of the casualty. ether or not
Lender's security i8 impaired, Lencer may, al its election, apply the proceeds o the reduction of the
indebtedness. payment of any lien affecting the Property, or the restoration and repair of the Property. !
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
desiroyed improvements in a manner satisiactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reascnable cost of repair or restoration it
Grantor is nat int default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or rastoration of the Propeny shall be used first to
pa; any amourt owing 10 Lender under this Monigage, then o prepay accrued interest, and the remainder, if
any, shall he applied to the principai balance ot the Indebtedness. W Lender hoids any proceeds aker
payment in full ol the Indebtedness, such proceeds shall be paid ta Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure 1o the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale heid under the
provisiong of tnis WMartgage, or at any foraclosure sale of such Property.

Compliance with Fxisting Indebtednegs. During the period in which any Existing Indebtedness described
below is in efect, curinliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness €12l constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with t1e terms of this Mengage would constitute a duplication of insurance requirement.  If
any proceeds from the msarance become payable on loss, the provisions in this Montgage for division of

gcebeegds shali apply only 40 that portion of the proceeds nct payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Giapto fails to comply with any provision of this Moartgage, includ‘i;? any
obligation to maintam Existing Indebteuncss in good standing as required below, or if any action or proceeding s
commenced that would materially affect Leraer's interests in the Property, Lender on Grantor's behalf may, but
shall not be required (o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing wilt bear interest at the rate charqed ungenthe Credit Agreement from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such cxpenses, at Lender’s gption, will (a) be payable on demand, (bz
be added to the balance of the crecit line anc %e apportioned among and be payable with any instalimen
ayrents 10 become due during either {i) the term of any appiicable insurance policy or (i) the remaining term of
he Credit Agreement, or W be treated as a balloon pavment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage aiso will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other nghts or any reinedies to which Lender may be entitled on account of
the default. Any such zction by Lender shall not be construsd as curing the default so as to bar Lendes from any
remmedy that it otherwise would have had.
r{ARRﬁNTY; DEFENSE OF TITLE. The following provisions relatiro . ownership of the Property are a part of this
artgage.
Titfe. Grantor warrants that: (a) Grantor holds good and marketahie title of record 10 the Propenty in fee
simpie, free and clear of a!l liens and encumbrances other than those set fourih in the Real Properl|y description
or in the Existing indebtedness section befow or in any title insurance zohicy, title report, or final title opinion
issued in favor of, and accepled by, Lender in connection with this Moitgdce, and (b} Grantor has the full
right, power, and autharity to execute and deliver this Mortgage 1o Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor vaarrants and will forever defend
the title to the Property against the lawiu! claims of all persons. In the event cny action or proceeding is
commenced that questions Grantor's title of the interest of Lender under this Mortgage, Grantor shali defend
the actior & Grantur's expense. Grantos may be the nominal party in such proceedinp, hut Lender shall be
entitied tc panicipate in the proceeding and ta be represented :n the proceeaing by counisai of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as-i.ender may request
trom time to time 1o permit such participatan.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness ({the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the indebtedness may be se,t:t:)s')aaw1 and inferior to the iten
securing payment of an exnsnng ligation to CITIZENS. The existing obiligation has a current principai
balance of approximately $203,150.00 and is in the ariginal principal amount of $203,150.00. The obligation
has the following payment terms: monthly installments of principal and inteiest. Grantor expressly covenants
and agrees 10 pay. Of see to the payment of, the Existing Indebtedness and to prevent any default on such
indebtedness, an¥ default under the instruments evidencing such indebtedness, of any efauit under any
security documents for such indebtedness.
No Modification. Grantor shall not enter inlo any agreement with the holder of any mortgage, deed of trust, os

other security agreement which has priority over this Mort age %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

any future agvances under any such secusity agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Pioperty are & part of this Mortgage.

Apptication of Net Proceeds. If all or any pan of the Propenty is condemned by eminent domain proceedings
or by any proceeging or purchase in heu of condemr.:tion, Lender may at its election require that all or any
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Bonion of the net proceeds ¢f the awarg be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys' 1ees incurred by Lender in connection with the condemnation.

Froceedings. If any proceeding in condemnation is filed, Gramor shall promptly notity Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the artion and obtain the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be entitied 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will geliver or
33‘&5"' totbe delivered to Lender such instruments as may be requested by it from time to time t¢ permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees end Charq:es. Upon recwest by Lender, Granter shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien o the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togeiher
wilh ali expenses incurred in recording, perfecting or continuing this Mortgage, including without limitaticn ali
taxes, fees, docurientary stamps, and other charges fur recording or registering this Mortgage.

Taxes. The foliowing shall constitute 1axes to which this section applies: (a) & specific tax upon this type of
Mo_rtgage or upon all or2ny part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authonres or required 1o deduct from payments on the IndeDtedness secured by this tg,pe of
Morigage; (c) a tax on t'as ‘ype of Mcrnigage chargeable against the Lender or the holder of the Credit
Agreement; and (d} a speciic/tax on all or any portion of the Indebtedness or on payments of principal and
interest made by GGrantor.

Subsequent Taxes. It any tax (o wauch this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remrdies for an Event of Default as provided below uniess Grantor either
La) pays the tax before it becomes dehnauent, or (b) contests the tax as provided above in the Taxes and

iens section and deposits with Lender casn or a sufficient corporate surety bond cr other security satistactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENM15. The folfowing provisions relating to this Mortgage as a
security agreement are a parl of this Morigage.

Security Aq_reement. This instrument shall constituie a security agreement 10 the extent any of the Proparty
constitutes tixiures or other personal praperty, and Lender shall have all of the rights of a secured party under

the Unitorm Commercial Cotle as amended from time 10 ure.

Security Interest. Upon request by Lender, Grantar shali exucute financing slatements and take whatever
other action is requested by Lender to perfect and continue Lander's security interes! in the Rents and
Personal Property. In addition to tecording this Mortgage in threai propeny records, Lender may, at any
time and without further authorization from Grantor, file executed courierparts, copies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender ‘or al’ expenses incurred in perfecting or
continuing this securily interest. Upon default, Grantor shall assemble (e Personal Property in @ manner and
a! a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
ahier receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to fither assurances and

atiorney—-in—fact are a part of this Mortgage.
Further Assurances. At any lime, and from time to time, upon request of Lender, Grantoi valmake, execute
and deliver, or will cause to be made, execuled or delivered, to Lender or 10 Lender's desipres, and when
requested by Lender, cause tc be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such cfiices and places as Lander may deem appropriate, any and alt such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cedificates, and other documents as may. in the sole opinion of Lender, be necessary or desirabie
in order 1o effectuate, compiete, perfect, continue, oF preserve ‘a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and sacurity interests created by this
Mortgage on the Propen% whethesr now ownad of hereafter acquired by Grantor. Unless prohibited by law or
agreed tc the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incursed in connection with the matters referred 1o in this paragraph.

AHorney—in-Facl. If Grantor fails 10 do any of the things referred te in the preceding paragraph, Lender may
ac so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoinms Lender as Grantor's attorney-in-fact for the purpose of making, executing, defivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's scle opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays a!l the Indebtedness when due, terminates the credit line account, and
otherwise performs aii the obligations imposed upon Grantor under this Mortgage, Lender shali execute and
deliver to Grantor a sunable satstaction of this Mortgage and suitable stalements of termination of any financin

statemant on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |

rmitted by applicable law, any reasonabie termination fee as determined by Lender from time to time. M,
owever, payment is made by Grantor, whether volumarily or otherwise, or by guarantor or by any third party, on
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the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, cecree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (C) by reason of any sattlement or comprise of any claim made by Lender with any
clamant {including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, natwithstanding any canceliation of this Mortgage of af any note or other instrument or agreement
evidencing the Indebtedness and the Proparty wilt continue to secure the amount repaid or recovered to the same
extenl as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, settiement or compromise relating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™}
under this Mqrt?age: (a} Grantor commits fraud or makes a material misrepresentation at any lime in connectian
wih the credit ine account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rgga ment terms of
the credit line accorat {CB Granlor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights i the collateral. This can inciude, for example, failure to maintain required ingurance, waste of
destructive use of the ‘cwelling, failure to pay taxes, deatt of all persons liable on the account, ransfer of title or
sale of the dwelling, crea.ion of a lien on the dwellin%‘w;thout Lender's permission, foreclosure by the holder of
ancther lien, or the use ulwnds or the dweliing for prohibited purposes.

RIGHTS AND REMEDIES U« DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one of more of the following rights and remedies, in addition to any other
rights or remedies pravided by l2w:
Accelerate Indebtedness. cnder shall have the right at its option without notice to Giantor o declare the
entire (ndebtedness immediately que and payable, including any prepayment penaity which Grantor would be
required ta pay.
UCC Remedies. With respect to ali or argr part of the Personal Property, Lender shall have ali the rights and
remeclies ol a secured party under the Uniform Commercial Code.
Callect Rents. Lender shali have the right,-without notice to Grantor, to take possession of the Propenty and
colieci the Rents, including amounts past cue znd unpaid, and apply the nat proceeds, ove, and above
Londer's costs, against the Indebledness. In furierance af this right, Lender may require any tenant or other
: user of the Property 10 make payments of rent ¢r usc-fees directly to Lender. 1Y the Rents are collected by
Lender, then Grantor !rrevocabiy designates Lendar as Grantor's attorney~in-fact 1o endorse instruments
received in payment thereo! in the name of Grantor And to negoliate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 0 Lender’s demand shall satis!y the cbligations for
which the payments are made, whether or not any projer arounds fo. the demand existed. Lender may
axercise its rights under this subparagraph either in person, Ly Zioent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be p'aced as n}ortﬁagee in possession or to have a
receiver appointed to take possession of alf or any part of the Property with the power o protect and preserve

the Property, 10 operate the Property preceding foreclosure or sale, znd \o collect the Rents from the Property
inst the indebtedness. The

Deficiency Judgmenl. |f permitted by applicable law, Lender may gbtain a judgrieri for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received frar 17e exercise of the
rights providedg in this section,

Oiher Remedies. Lender shall have all cther rights and remedies provided in this Morigage Or the Credit
Agreement or available at law or in equity,

Sale of the Property. To the extem permitted by applicable law, Grantor hereby waives any and all right to
have the properly marshatled. in exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entined to bid at any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Persanal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
ihe sale or disposition.

Watver; Election of Remedles, A waiver by any party of a breach of a provision of this Mortgage sha)l not
conslilute a waiver of or prejudice the party's rights otherwise to demand strict comgpliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures of take action to perform an obligation of Grantor under is
Mortgage after failure of Grantor to perform shall not aifect Lender's right to declare a default and exercise its
remedies under this Monigage.

Atlosneys’ Fees; Expenses. !f Lender institutes any suit or action 1o enforce any of fhe terms of thig
Mortgage, Lencer shali be entitled to recover such sum as the couri may ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any count action is involved, ali reasonable expenses incurred

and apply the proceeds, over and above the cost of the receivershiy, a%a t T,
mortgagee in Possessuon ar receiver may serve without bond if perraiied by law. Lender's right 1o the
appointment ¢' a receiver shall exist whether or not the apparent vawe af the Property exceeds the tn
Indetiedness by a substantial amount. Employment by Lender shall not disqulity a person from servingasa
receier. X
Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's-interest in all or any part of =}
the Propenty. 4o
¥y
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by Lender that in Lender’'s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from ihe date of expenditure until repaid at the rate provided lor in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject 10 any hmits under applicable law, Lender’s
altorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, incluging attorneys’ fees for
bankruptcy proceedings c}mciudmg efforts to modity or vacaie any automalic stay or injunctian), aplpeals and
any anticipated post-judgment collection services, the cost o searching reccrds, obtaining title reports
(mciug:gg foreciosure repors), surveyors' reports, and appraisal fees, and title insurance, to the extent
Fermm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an

nctice of gefault and any nctice of szle (o Grantor, shall be in wntung,_ma',‘ be be sent by telefacsimilie, and shall
be effective when actually delivered, or wien deposited with a nationally recognized avernight courier, or, if
mailed, shall be deemed effective when deposited i the United States mail first class, registered mail, postage
FFEDa'C'- directed ‘0 the addresses shownt near the beginning of this Mortgage. Any party may change its address
or notices under nis Morigage by giving formal written natice to the other parties, specifying that the purpose of
the notice is 10 chanp. the party’s address. All copies of natices of foreclosure from the holder of any lien which
has priority over this Monigage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Gra.for agrees to keep Lender informed at all times of Grantor's curfent address.

MISCELLANEQOUS PROVISITRS. The following miscellanecus provisions are a part of this Mortgage:
Amendments. This Morty>ge together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mortgage. No aiteration of or amendment 1o this

ortgage shall be effective 1n'2ss given in writing and signed by the pasty or parties sought to be charged or
tound by the alteration or amendrment.

Applicable Law. This Mortgage has bean dellvered to Lender and accepled by Lender in the State of
IMinois. This Mortgage shali be gove neu by and construed in accordance with the laws of the State of

Wiinois.

Caption Headings. Caption headings in thrs Morigage are for convenience purposes only and are not 10 be
used to interpret or define the provisions of this !vaitgage.

Mer?eq. There shail be ng merger of the interest or/estate created by this Morigage with any other interest or
estate in P‘;e P(*jroperty at any time held by or for tae benefit of Lender in any capacity, witiout the written
consent of Lender.

Muitiple Parties. Al obligations of Granlor under this Mcdgaae shall be joint and several, and alt references
to Grantor shall mean each and every Grantor. This mcans that each of the persons signing beiow is

responsitile for all obligations in this Monigage.

Severability. !t a court of compelent jurisdiction finas any-yrovision of this Mortgage to be invalid or
unenforceable as to any person of circumstance, such finding slall ‘not render that provision invalid or
unenforceable as to any other persons ar circumstances. I feasibiz. any such offending provision shalt be
deemed to be moditied to be within the limits of enforceability or validio' however, i the ofending provision
cannot be so modified, it shall be stricken and ait other provisions of this-Mz:tcage in all other respects shall
remain valid and enforceable,

Successors and Aasigns. Subject to the fimitations stated in ihis Morigage un tianster of Grantor's interest
this Mortgage shail be binding upon and inuré to the benefit ol the parties, their successors and assigns. i
ownership of 1he Properly becomes vested in a parson other than Grantor, Lender, mithout notice ta Grantor
may deal with Grantor's successors with reference to this Morigage and the :nduofadness by way of
forbearance or extension without ;eleasing Grantor from the obligations of this Mortgags ¢« ifability under the

indebitedness.
Time !8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemﬁlion. Grantor hereby refeases and waives all righls and uenefits of the
homestead exemption laws of the State of Hlincis as to all indebledness secured by this Mortgage.

Waivers and Consents. Lender shall not be desmed to have waived any rights under this Mortgage (o under
the Reiated Documents) unless such waiver is in wiiting and signed by Lender, No delay or omission on the
part of Lender in e:-nercmin;?1 any right shall operate as a waiver of such right or any ciher right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwice
to demand strict compliance with that provis'an or any other provision. Na prior waiver by Lender, nor any
course of dealing between Lendar and Grantor, shall constitute a waiver of any of Lender s nﬁr'i,ts or any of
Grantor's obligations as 10 any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shalt not constitute continuing consent 10 subsequent
instances where such consent s required.
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“ EACH GRANTOR ACKNOWLEDGES HAVING READ AL THE PROVISIONS OF THIS MORTGAGE; AND EACH
GRANTOR AGREES TO ITS TERMS.

.GR&NTOﬂSO :
. Fided Ll
RICHARD WALSH

: ;" / S ’ft « { { —

X
NORA WALSH
INDIVIDUAL ACKNOWLEDGMENT
# { } .
- Ve’ ' OFFICIAL SEAL
STATE OF j 1O S B GCARMEN RODRIGUEZ
> NOTARY PUBLIC, BTATE GF ILLIRO'S
. } }” 1 WY COMMISSION EXPIAES 2-24.08
v . e e ey
COUNTYOF .. U ¢ A . ;

On this day before me, the undersigned Notarv Public, personally appeared RICHARD WALSH and NORA
WALSH, 10 me known to be the individuais describier® in and who executed the Mortgage, and acknowledged that
they signed the Mongage as their free and volumtary ac1 and deed, for the uses and purposes therein mentioned.

Given under my hand and officiat seal this e Cey uf /} Vyvda 7 192 %,

By (etryrme Aotiig ¥ Res'dirp st L o3 p 4, £ v Ty |
[y _’?( // / R é'f.!‘l, Q-"
Notary Public In and for the State of -/ S e LT :
My commission expires ) [ L e 7y
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