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WORLD CLASS MORTGAGE CORP.
1250 E. DIEHL RQAD, SUITE 103
N . T4
APERVILLE, I 4563 20-3297
, TiA Cia No.
State of Hinols ~
e o TR MORTGA('h 131:7995316 734
THIS MORTGAGE ("Sceurity-instrument”) is given on SEPTEMBER |, 1995 . The Mortgagor is
GERARDO MOLINA AND ESTHER 2OLINA/HUSBAND AND WIFE
i
. N Thic Security I o MMUO:_\\ -TG.F
("Borrower"). This Security Instrutient is given 1o BOX 370
Fil
WORLD CLASS MORTGAGE CORP.
which i organized and existing under the laws of THE STATZ 0¥ ILLINOIS , unsd whose

sddreasis 1250 E. DUEHL ROAD, SUITE 103, NAPERVILLE, l. 60563

("eender ™ Borrowzr owes Lender the principal sum of
FORTY NINE THOUSAND ONE HUNDRED AND 00/100 -

Dalavs (LS. § 49,100.00 ).

This debt is evidenced by Borrower's note dated the same dute as this Securtty bisiiment (“Note™), which provides for
monthiy puyments, with the full debi, if not puid carlier, due and payable on SEFTe10ER 1, 2025
This Security Instrument secures to Lendes: (a) the repayment of the debt evidenced by the Note, with mterest, and all anLw.uls
extensions and madifications; (b) the puyment of all uther sums, with interest, advanced under patagraph b to prorect the
security of this Sceurity Instrument; and (¢) the performance of Borrower’s covenunts and agrecsmasas under this Seeurity
{nstrument and the Note, For this purpese, Borrower does hereby mortguge, grant and convey o’ Lander the following |
described property located in COOK County, linos;

UNIT 4-204 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN HIGHLAND CROSSING CONDOMINIUM AS DELINEATED AND DEFINED IN THZ
DECLARATION RECORDED AS DOCUMENT NUMBER 25609760 AS AMENDED FROM TIME TO TIME,
IN THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

£20L£9Ss

PTI# 07-16-200-056-1297,

which has the address of 1045 HIGGINS QUARTER, #204, HOFFMAN ESTATES, 1Sireet, City |
Hlinois 60193 12ip Code) ("Property Address”);

@D, 2008RILI0BON 131z e Morigage - 898
LI Tt 257 BN




UNOFFICIAL COPY |

i
910 2 obug nyrooz- €

"IN Y1 AN Inp STy ey 01 ‘Y

AN Y o jediauud 3t jo donmzpIowe of Yunoy

AN Y Japun 3ap 183131u 01 *Pany,
spasinbas sn wnnoaid

DURINSHY PINZRY SO0 [RI8 pOOY *2s1) punt *s1uds punaB Jo suawAed ployasea) *sjuatissassit {Uads waxey Kur of ‘puosdy
wwintward ourinsy) dReduow Kjyinour ayk jo pessut

A1 a1 AQ adanys Siuow Ay 03 10 K1mdsadg ays o) Japuar] £q pird aq o1 winnuaid sourinsuy afuRLOW Ay o 18

SSMO[[O) SaApLatt Kq paridda g pugs ¢ pur | sydesSoaed sopun siwawdnd [y siuawisng jo uopmyddy ¢

(2) pur ‘(q) ‘(%) s\
0 SjEIsUL [ 20) Buiimuwog dUERK) AUR Yiim pANPALD 3 [ITYS WROIM S Jam0Og "Japua] Aq uosimbon sy Jo Auadosg
3P JO RS S0P B 0] Joud A[oImrei] Mooy ) spuny ssdaxd Aun punjas Apdwaid jleus sapudt) pur tAamanag
ap oy Ked o) pamiqo SWONY 10U NI GIrUX] eyl uawgjrisuy wingwasd ssutamsuy Afvduow Lue pur (3) pun (y) (v) suap
RSy (e o Suriiewiod Uy dys Yim LIREND 3 (|BYS NI S I3MOLI0E SWMS gans e jo wududed ny sy sapudr o)
MAIPUN JIM0LIDG J1 IdUIMAISUL AIINOAS SIYL AG-Prandas SRS [0 J0) AN [RUOIIPPS SR PIZpard aum spun.y moaoss R

"VdSHY Aq poniunad
st Aduaigap Jo Bmaoys oy dn yrw 0 samosiog b pm 1amoutog Sy KHNoU ABU JApudT ‘anp uaym S mouwy
o Aud 01 UAALNS 0V AU ALY AUR I8 IAPUFT AQ PIOY SPUN [0 SIUNOWR Y §] "VdSTN A4 patnbas sB spuny sNa0xa A s
FIOP RS JAPUY) VST AQ PIOY 3Q 01 poniuniad KIUNOGILIT 341 DARIXD SN MOV J0) JPURT AY PIAY siunowr Ju) 4

winpasd umansuy Beduour M) 10J 0P SIUROLIR BO PISIY I 10U S7 BRI AN Ul Hqrfirar aar siuauded $ Jamodiog )
23013 SIUDLIDSINGSIP JO SUARUISINGSIP PIINAIdNILIUD JO VdASTY A4 palifuasd aasasas Jo uorysna ayi wnf 1daoxd *(,vdsIy,)
Aup ¢l A wodp papuaue a Lmu KU SR CONSE MBd M1 o CSuonrnda Sanuawaidun pun bas i 1g9T wouws ‘s
Z1PLeT JU DY SINPRNL IUDWISIAC MNIS [RIY YD JAPUN JUROIM MOIII N ITmoaiog Iy pasinbas g Amu iyl wnowe
WX 21 pasaxa o} ou unoun: JndasdSE Y W W] MOIINIT INJ SILNOWR PlOY PER 13310 ‘At Aul B An Japua

o SPURY MO, PIJIN IR JapuF| o) pind SLNS JY) PUR WAL MOIRG PI|IRS 10 swidit S Amaiss ay Ag adseya Ajyiuow
a0y 1WooxT] KIMRRS Ayl Aq POUIWLIIAP 3 O) IUNGAUT J(PHOSEA B U} "AIMNOS Y1 4, oy 1 uawnaisu iunasy s
1t wnnudad sdumanswy agefuos v jo peasur adamya Appuow 8 (11) 4o *AImaaaag i 01 sapuxy A¢ prnt 0 o wirwaad 2auvansw
ainfuow mnuue ayr Joj wns (1) SoYUS dpnjout oS jiuys wdwidnd AQPUOW YIRS JUAUNICU] Aidnads 3YI PIdY s Jopuar)
J1 pasinbar uang aamy pinom wintuasd yons yopym ul Jeak Kur ug do ( K181813a¢, ) uasdopaaq usgsy prd Ausnoy jo lmadag
a o) wnnudad asuminsuy afefuow v And sow 1pudy oyl yaym uy ek Aue uf e ydesBuaed sdpan panbas aduminsug
Joj swmtsad ) pun Auedosg ay uo siuas punodd 1o suauided proyasea) (q) Auadoid ayi sumdt paiap aq 01 10 PatAd)
SIUASSINS (R13ds pue saxmy () sof wns v *sofamp amp Lur punt 0N Y U YUO 18 §8 K01 pur jrdiduud oyt yiw sowraio
wowked Ajgiuow yowd ur apnidul MY JMOLIOG SITIRY) INJI() PUR DUBINSU] ‘SIXRL SO AWARG Sppnopy 7

0N 1 opun NP SBINYS AR} PUB AON M1 KY PONIPIAS 1P

QU1 U0 Isasmug pun go rdiouad oy anp noym Kid ([rys Jamaliog CaBaey) ) pun sadajug cjrdpuag Jo uaciieg g

"PI033J Jo sadURIGENAUA Aur o) 150[gns *spurwap pur suwpd i supede Auadodd oy o) 2031 1 £R1duaT pusjap s pun

¢ SJURLIZEA JOMOLIOE TPIOMS JO SADUNIGIINDLD 10} 1da3xd peroquindudun st Auddatg syt vy put Apadoag ayd Adauod pue wmd

ofefuiow o3 Bl Y1 sny pur pakaau0n AGaiay AMISI 3Y) JO PASISS AJIRIMEB] 8] Jamosog 1By SINYNIAOCD HIM0Hd0H

. Auddoad., gl seudwnasu] L1Undag S vl o) PasIDyaL
st SwoFasap ay) jo jpy wAMINNSY] AINRNOY 1Y) AQ PAIAACY 3G OS{R |jByS suoimppe puR sawmaedar 1y Auadosd ag jo und
& 10N SO MO SN (]t pun yaoms pus siyd aamm tsijosd pue il sed pur jo EasuRu sajeLoL tsiua) sasumdundde
gt swwased pe pun *Suadosd ayr uo paoasd JayRIAY Jo Mo sudwdAcsdull A Ne HLIM MAHLADOL




: UNOFFICIAL COPY
&
| B .
L. o4 Fire, Flood nnd Other Huzard Iisurance, Horrower shall insure all improvements on the Property, whether now in
twtence or subscquently erected, aguinst any hairds, casuultios, and contmgencies, including fire, fur which Lemder requives
Maurunce. This insurance shull be nwintained in the wmeunty and tor the periods that Lender requires. Borrower shal alwo
(inre ol improvemcnts on the froperty, whether now in existence or subsequently erected, ugainst loss by flouds to the extent
fequiced by the Secretary. Al insurance shall be corried with companies approved by Lender, he insrasice policies amd any
newals shatl be held by Lender and shall ictude foss payable clauses in favor of, and in a form uceeptable 1, 1ender.

)

B )

In the event of loss, Horrower shall give Lemder nnedinte notice by mail, Lender may nuhe proot of foss if not made
prompily by Borrower. Each dnsurunce company concerigd i hereby suthorized and directed o make puyment for such fos
directly to Lender, instewt of to Barrower amd to Lender juintly. All o any part of the insurance proceeds nay be applied by
Lender, al its option, ither () to the reduction of the indebtdiess under the Note and this Security Instrument, firs to any
delinquent amounts applied in the order in paragraph 3. and then 1o prepayuient of principal, or (hi to the resturation or repair
of the dunwged Property. Any application of the proceeds to the principul shall not exteidt or posiponie the due date of the
monthly payments which are referred 10 in paragraph 2, or chunge the wmount of such paynients, Ally excess insurunce proceeds
over an umount requied to puy wll outstanding indebiedness under the Note and this Security Iistzument shall b paid 1o the
entity lepally entitled thescio.

In the event of foreclisure of this Secunty Instrument or ather trunster af title (v the Property that extinguishes the
indebtedness, all right, title und ttizrast of Borrower in amd to imsurance policies in toree shall puss 1o the purchiner,

S, Oceapaney, Preservation. Siaintenance and Protection of the Property; Borrawer's Loun Application;
Leuscholds,  Borrower shall oveupy, estaldtishy, and use the Property s Borrower's principut residence within sixty days afier
the execution of this Security Inmstrument amd saall continue 10 oceupy the Propesty as Rormwer's principad residence for at least
onc year aftor the dute of occupancy. unless the Hecrctury determings this reuirement will cause undue hurdship lor Hortower,
or unless extenuating circumstances exist which arg beyond Horrower's comrol, Borrower shall notify Lender of any .
extenuating circumstanees. Hotrower shall not commic waite.or destroy, dimage or substantinlly change the Prapeity or allow
the Property 1o deterivrate, reasonuble wear undd tear exespicd. Lender may imspect the Property it the Property is vacnt or
abundoned or the loan is in defuult. Londer nuy take reasordoie action (o proteet und preserve such vacant o abundoned
Property. Borrower shull also be in defuult it Borrower, during.the loan appiication provess, gave materinlly fulse or iceurate
information or stutements to Lender (or failed to provide Lender witr ay materind svormation in conpection with the loan
evidenced by the Nute. including. but not limited to, representation: concerning Homower's occupuncy ol the Praperty s a
principal residence. If this Security Instrument is on g leasehold, Borroveraball comply with the provisions of the fease. I
Borrower acquires fec title to the Property, the leusenold and fue title shall 10l ke merged untess | ender aprees (o the merger in
writing,

6. Charges to Borcower und Protecion of Lender's Rights bt the Propesty. (8- crower shall pay all governmemtal vr
municipal charges, fines and impositions that are not included in paragraph 2, Borrower siall pay these obligwtions on time
directly to the entity which is owed the pavment. If faibure to pay would adversely aftect Lender s interest in the Propenty, gpon
Lender’s request Borrawer shall promptly furnish to Lender receipts evidenicing these payments.

If Borrower fuils to muke these payments or the payments required by paragraph 2, or fuils to pefler: any other covemts
and agreements contained in this Sccurity fnstrument, or therg is o legal proceeding that way stgnificanly zitset Lender's rights
In the Property {such as a proceeding in bankrupicy, for condemition or to enforce faws or regulutions}, her-tender may do
und pay whatever Is necossury to protect the value of the Property and Lender's righis in the Propenty, including payment of
taxes, hazaid insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender umier this paragraph shall become an additional debt of Borrower aid be secured by
this Security tnatrument. These amounts shull bear interest from the dite of disbursement, al the Now rite, and i the option of
Lemler, shall be imewdiately Jus and puyable.

7. Condemnation. The proceeds of any award or claim fos dunages, direct of consequential, in connection with any
corulemnation or other tuking of any part of the Property, or for conveyunce in plice of condemnation, are hereby assigned and = |
shall be paid 10 Lender to the extent of the tull amount of the indebteduess that remains unpaid uuder the Note and this Security =% 7
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Noie and this Security Tnstrument, (%)
first w any delinquent amounts applied in the order provided i puragraph 3, and then to prepaymient of principal, Any
application of the proceeds 1o the principal shall not estend or postpane the due dute of the monthly payments, which are &
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Slgners, The covenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns ol Lender and Borrower, subject to the provisions of
paregraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this Sceurity
Instrument but does not execute the Note: () is co-signing this Secuvity Instruraent only to mortgage. grant and convey tha
Borrower's intetest in the Property under the terms of this Security Instrament; (b) is not persanafiy obligated to pay the sunis
sccured by this Security Instrument: undd (<) agrees thut Lender amd any other Borrower nuy agree to extend, modily, forbear or
muke any accommodations with regaid to the terms of this Scecunity fnstrument or the Note withoul thut Borrower's consent.

—

Lot~ in

IR

13. Naotlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ur by imailing
it by first class mail unleas applicable faw requires use ol inother method. The notice shuli be directed to tne Property Address
or any other address Borrower designates by notice o Lender. Any notive to Lender shull be given by first class nwil to
Lender’s address stated hereln or any address Lender designates by notice to Borrower, Any notice provided for in this Security
{nstrument shall be deemed to have been given to Borrower or Lender when given as pravided in this purugriaph.

14. Governing *aw: Severability, This Sccurity instanment shult be governed by federal law and the law of the
jurisdiction in which the Eroperty is located. fn the event that uny provision or clause of this Security Instrument or the Note
conflicts with applicable biwv, such conflict shall not atfect other provisions of this Seeurity listrument or the Note which can be
given effect without the conflictian provision. To this end the provisions of this Sccurity [nstrument and the Note are declured
to be severable.

18, Borrower's Copy. Borrower skaii be given one conformed copy of this Seeurity Instrument.

16. Asignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendee's-agents 1o collect the renis nnd revenues und heveby directs ench tenant of the
Property to puy the rents 10 Lender or Lender's ageat However, prior to Lender's notice 1o Borrower ol Borrawer's breach of
any covenant or agreement in the Security Tustrument, 2éesawer shulf colleet and recetve all rents and revenues of the Propenty
as trustee for the benelit of Lender and Borrower, This assigament of rents constitutes an abisolute axsignmient and not an
assignment for wdditional security only.

If Lender gives notice of breach to Borrower: () all rents receired by Borrower shall be held by Borrower as trustee for
benefit of Leler only, to be applied to the sums secured by the Security strument; (b) Lemder shall be entitled to collect und
receive ull of the rents of the Property; and (¢) each wnant of the Properishall puy all vents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents wid has not wwd oot perform any act that would proven
Lender from excrcising its rights under this paragraph 16,

Lender shall not be required to enter upen, take control of o taintain the Property helorz or alier giving notice of breach
1 Borrower. However, Lender ot o Judicially appointed receiver muy do so at uny tine there i a beach. Any application of
rents shall not cure or wiive any defuult or invalidute any other right or remedy of Lender, Thiv sasizoment of rents ol the
Property stll terminate when the debt secured by the Secunity Instrument is paid in fll,

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt and agree ax follows:

17, Foreclosure Pricedure. IF Lender requires immedinte payment in fall under paragraph 9, Lender may foreclose
this Security Instrument by judiclal proveeding, Lender shall be entitled to collect all expenises incurred in pursulng the
remedies provided in this parugraph 17, including, but not limited o, reasonable attorneys’ fees and costs of tulcz ’

evidence.

18, Release. Upon payment of ali sums yecured by this Security Instrument, Lender shall release this Security lnstrunent =
without charge to Borrower. Horrower shall pay any roeerdation costs, a

19. Walver of Homestead. Borrower waives all right of homestead exemption i the Property,

@, 200401 ) Pt on cyvid Paver -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T day of SEPTEMBER , 1995 .
und is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security
Decd ('Sesurity Instrument'’) of the same date given by the undersigned (“"Borrower'') 1o securg Borrower's

Note to WORLD CLASS MORTGAGE CORP.

(**Lender™’) of thewr date and covering the Property described in the Securiy Instrument and locaied at:
164% HIGGINS QUARTER, #204, ROFFMAN ESTATES, IL 60195

[Property Adilress)

The Property Address includes- uait in, together with an undivided interest in the common elements of, a
condominium project known as:

HIGHLAND CROSSINGS

iNe2wof Condominium Project|
("' Condominium Preject’™). If the owners ussonintion or other entity which acts for the Condominium Project
{"Owners  Association'") holds title to property jor the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Uwaens Association and the uses, proceeds and benetits of
Borrower's interest,
CONDOMINIUM COVERANTS. In addition to the covenunts und agreements made in the Security
Instrument, Borrower and Lender further covenant and agres’as follows:

A Solong as the Owners Association naintains, with a gencradly accepted insurance carrier, o *muster®
or "blunket™ poficy insuring all property subject 1o the combaiinium documents, including all
improvements now existing or hereatier eravied on the Property, st such policy is satislactory to
Lender and provides insurunce coverage in the wnoums, for the pericas, ad against the hazards
Lender requires. including fire and other hazards included within the tenm ! “sutended coverage,”* and
loss by fiood, to the extent required by the Secretury, then: () Lender wabies the provision in
Paragraph 2 of this Security Instrument foe the monthly payment to Lender af sez-twelith of the
yearly premium installments tor hazard insurance on the Property, and (i) Boriower's obligution
under Puragraph 4 of this Security Instrument to maintain hazard insurance coverage ur 2 Property
iy deemed satisfied to the extent that the required coverage is pravided by the Owners Jssiintion
policy. Borrower shall give Lender prompt notice of uny lapse in required hazard insurance coverage
and of any loss oceurring from a hazard. [n the event of a distribution of hazard insurance proceeds in
liew of restoration or repair following a foss o the Property, whether o the condominium unit or to
the cominon elements, any proceeds payable 1o Borrower are hereby ussigned and shall be paid 10
Lender for application o the suins secured by this Security Instrument, with any excess paid 1o the
entity legally entitled thereto.

B. Barrower promises to pay Borrower's allocated shuare of the common expenses or assessmients and

charges imposed by the Owners Association, as provided in the condominium documents. & ~
@ *
FHA Multistate Condominium Rider - 2/9% -
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