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ASSIGNMENT OF RENTS

Qn-us ASSIGNMENT OF RENTS IS DATED SEPTEMBER 8, 1995, ‘wtween Cuthbert F. Krull and Enld J. Krull,
nut personglly but as Trusiees on behalt of Cuthbert F. Krull and &nid -!. Krull Deciaration of Trust under the
provisions of a Trust Agreement dated September 10, 1992, whose rddi#3s is 71086 Rhodes, St. Louls, MO
€123 (referred 1o below a8 "Grantor™); and SOUTH HOLLAND TRUST & GAVINGS BANK, whose address is

")) 135178 SOUTH PARK AVENUE, SOUTH HOLLAND, IL 60473 (referred 1o belov/ P4 "Lender"). B

ASSIGNMENT. For vaiuable consideration, Grantor assigne and conveys to Lender all of Granlor's right, title,
und inferest In and to the Rents from the following described Property locstea in-Cook County, State of
lilinole:

UNIT 6320-B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST !¢ THE COMMON
ELEMENTS IN OAK COMMERCE PROFESSIONAL CENTER CONDOMINIUM AS DE.INEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 94641899 AS AMENDFD
FROM TIME TO TIME, IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known ag 6320 W, 158th Street Unit B, Osk Ferest, IL 60452.'
The Real Property tax identification number is 28-17-302-007.

DEFINITIONS. The loliowing words shail have the following meanings when used In this Assignment. Terms not
othurwise defined in this Assignment shall have the meanings attributed to such terms in the Uniforrn Commercial
Coce. All references 10 dollar amounts shall mean amounts in lawful money of the Unitaed States of America.

Assignment. The word "Assignment” means this Assignment of Rents betwaen Grantor and Lender, and
includas without limitation ait assignments and security interest provisions relating to the Rents.

Event of Defsuit. The words "Event of Default™ mean and include without limitation any of the Events of

Default set torth below in the section titled "Events of Detautt.”
(')
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Grantor. The word "Grantor” means Cuthbert F, Krull and Enid J. Krull, Trustees under that certain Trust
Agreamant dated September 10, 1892 and known as Cuthbert F, Krull and Enid J. Kruli Declaration of Trust.

indebiedness. The word "Indebtedness” means all principal and interest payeble under the Note and anv
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. in addition to the Note, the ward "indebtedness” includes all obligations, debts and liabliities,
plus interast thereon, of Grantor to Lander, or any one or more of them, as well as ail claims by Lender against
Grantor, o/ any one or more of them, whethar now existing or hereatter arising, whether ralated or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
_ liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whethar
obligated as guarantor or otherwige, and whether recovery upon such Indebtedness may be or hereafter may
become barred oy any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unantorcsable.
Lau'dor. The word lander” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns.
Note. The word "Nota” nmianii2 the promissory note or credit agreement dated VARIOUS dates, in the principal
amount of UNLIMITED Doliars from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, crndolidations of, and substitutions for the promissory note or agreement.
Property. The word “"Property” meras the real property, and all improvements thereon, describex above in
the “Assignment" section,
Real Property. The words "Real Property™ maan the property, interests and rights described above in the
"Property Definition” section.

Related Documents. The words "Related Lzcuments” mean and include without limitation all promissory
notes, credit agreements, loan agreements, wrvironmental agreements, guaranties, security agresments,
montgages, deeds of trust, and all other instruments, ajreements and documents, wheiher now or hereafter

existing, executed in connection with the Indabtadnecs.

Rents. The word "Rents" means ail rents, revenues, inco:ne, iasues, profits and proceeds from the Property,
whether due now or later, inciuding without limitation aii ™ents from all leases described on any exhibit

attached to this Assighment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INLEBVFDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLL'YING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, arantor shall pay to Lender
all amounts sacured by this Assignment as they become due, and shall ﬂtlct|¥hperf0fm a'’’ o Grantor's obligations
under this Assignment. Unless and until Lender exercises its right to collect the Rents L8 p'nvided below and so
londg as there I8 no defauit under this Asslanmem. Grantor may remain in possession ana curitl of and operate
" and manage the Property and collect the Rents, provided that the granting of the right to ccuect the Rents shall
not constitite Lender's consent to the use of cash collateral in a bankruptcy proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Witk tcspect to the
~ Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as discicsed to and acceptad by Lender in writing.
m%m to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents {0 Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 any other person by any
instrument now in force.
No Further Transfer. Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
.LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even though no default
~ghall have occurred under this Assignment, to collect and receive the Rents. For this purpose, L.ender i8 hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to an?' and all tenants of the Property advising them of this
Asgignment and directing all Rents to be paid directly {o Lender or Lender's agent.

Enter the Property. Lender may cnter upon and take poseession of the Property; demand, collect and receive
from the tenants or from any other persons liable theretor, all of the Rents; institute and carry on all legal
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pr’ocaed!nga necessary for the protection of the Prapenty, including such praceedings as ma}/ bo nacaessary lo
:ecoger ponf;smlon of the Property; collect tha Rents and ramove any tanant or tenants or other persons from
$, tne Praperty.

Maintain the Prcgmy. Lender may enter upon the Property (0 maintain the Property and heep the same in

repair; to pay the costs therent and of all services of all employees, including their equipment, and of all

contiruing codis and axpanses ol maintaining the Property in proper repair and condition, and also 1o nay all

:gxeg assessments and watar ulilities, and he premiums on tire and other ingurance atfected by Lender on
e Praperty.

Compiiance with Laws. Lander may do any ang all things 10 oxecute and comply with the iaws of the State of
filinois and also all other laws, rules, crders, ordinarces and requirements of all other governmental agencies
affacting the Property.

Lesss the Property. Lender may rert or lease the whole or any pan of the Property for uch term or terms
and on such conditions as Lander may deem appropriate.

Employ Agents.Lendnr may engage such agent or agents 88 Lender may deem appropriate, either in
L'aader‘ 8 name-uv.iv, Grantor's name, [o rent and mandge the Propenty, including the coliection and application
ol Rents.

Other Acte. Lendet mavy do all such other things and acts with respact 10 the Property as Lender may deem
argopriaxe and may #.1 e xclusively and solely in the placo and stead of Grantor and to have ail of the powers
of Grantor for the purposes statad atiove.

No Requirement to Act. Lundir shall not be rec’ulred to do any of the toreqotng acts or things, and the fact
that Lencar shall have perforined one or more of the foregoing acte ar things shall not require Lender 10 00
&ny ather apecific act or thing:

APPLICATION OF RENTS, All costs and e penses tncurred by Lender In conpaction with the Property shall be for
Grantor's account and Lender may pay ZuCh £0818 and expanses from the Rents. Laender, in it sole discration,
shall determine the application of any and i1 Ronts received By It; however, any such Rents received by Lender
which are not apolied 10 such costs anu expenses shail be applied o the Indabtedness. All exnanditures made by
Lencer under thig Assignment and not reimbiireod fram the Rents shall become a part or the Indebledness

secured by this Assignmant, and shall be paysole on demand, with interest at the Note rate from date of
expenditure until pald.

FULL PERFORMANCE, |t Grantor pays all of the Inzettedness when due and otherwise petforms all the
obligations imposed upon Grantor under this Asgignment, tne Note, and the Related Documents, Lander shall
exacula and dailver 10 Grantor a suitable satisfaction of thie mslqnmem and suitable statements of termination of

any fingncing statement on file evidencing iander's securir, interest in the Rents and the Property. Any
tarmination fee required by 'aw shalt be pala by Grantor, if permarad by applicable law. if, howaver, payment i8
made by Grantor, whether voluntarily or otherwise, or by guarantur 41Oy any third party, on the indebledriess and
thereaher Lender is forcad to remit the amount of that payment (&t Grantor's trustee in bankruptcy or o any
similar parson undar any federal ov state bankrupicy law or law forine relief of debtors, (b} by reason of any
judgment, decree or order af any court or administrative body having jur'sdiction over Lender or any of Lender's
property, or (c? by reason of any seftlemant or comprise of any ciaim mada by w.ender with any claimant (Including
without fimitation Grantor), the Indebledness shall be considered unpald foi ina puipose of enforcement of this
Assignment and this Asgignment shall continue to be effective or shall ba. (sinelated, as the case may be,
nAwithstanding any canceliation of this Assignment or of any note or other instr:mant or aﬁ‘reemom avidencin
the indebtednass and the Property will continuie to secure the amount repaid or recavessd to the sume axtent as
that amount navar had been origirally seceived by Lender, ang Grantor shall be bound by ary judgment, decree,
ordar, settiement or compromise relating to the Indebtedness or to this Assignment,

EXPEMDITURES BY LENDER. If Grantor fRils 10 camply with any provision of this Assigr.me-or if any actlon o

oceeding i8 commenced that wiould materially affect’ Lender's interests in the Propenx. wZidar on Grantor's .

alf may, but shall not be required 10, take any action thal Lender deems ap%ropﬂste, ny e.ozunt that Lender

expendas ip so doing will bear jnterest at tha rate charged under the Ncte from the date incurred o paid by Lender
10 the date of repayment by Grartor. All such expenses, at Lender's option, will ’a) be payablo ¢n Jemand, (b)
be added t0 the baiance of the Mote and be apportioned among and be payable with anY Instalimeni payments to
become due dunng alther (i) the term of any applicablg insurance potic‘ or (i) the remaining term of the Note, or
(c? be treated as a baliocn payment which will be due and payable at the Note's maturity. This Agaignment also
will sacure payment of thase amounts. The rights provided for in this paragraph shall be In addition 10 any other
rights or any remedies 1o which Lendgr may be entitled on account of the default. Any such action by Lender
g agil not be construed a8 curing the delault 8o as 10 bar Lender from any remedy that it otherwise wolld have

DEFAULT. Each of the following. at the aption of Lender, shall constitute an event of default ("Even! of Defauit")
under this Assignmont:

Defauit on Incdebtedness. Fuilure of Grantor 10 make any payment when due on the Indebtedness.

Compllance Default. Failure to complr‘y{ with any other term, obligation. covenant or condition contained in this
Assignment, the Ncte or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnishad to Lender by or on behalf of
Grantor under this Assignmaent, the Note or the Relaled Documents is false or misleading in any material
respect, either now or at tie time mads or turnished.

Other Defaults. Failurg of Grantor to comply with any term, cbligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
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insolvency. The dissolution or termination of the Trusl, the insolvency of Grantor, the appointment of a
raceiver for any pant of Grantor's Fropeny. any assignment for the uenafit of creditors, any of creditor
g%h?g’t. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

Foreciosure, Forfelture, etc. Commeancement of foreciosure br forfeiture proceedings, whather by judicial
proceeding, seif-haip, repoasession or any other method, by any creditor of Grantor or by any governmental
agancy against any of the Propen‘y, However, this subsection shall not a;;mg1 in the event ot R good faith
dispute by Grantor as to the vaildity or reasonablenass of the claim which ig the basis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a suraty bond for the claim satisfactory to Lender,

Events Attecting Guarantor. Any of the preceding events oCcurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valldity of, or liabllity
under, any Guaranty of the indebtedness.

Adverge Chanre. A material adverse change occurs in Grantor's financlal condition, or Lender believes the
prospect of pr.ymant or performance of the indebtedness is impaired.

insecurlty. Lanrar reasonably deems itseit insecure.

RIGHTS AND REMED!EG ON DEFAULT. Upon the occurrence ot any Event of Default and at any time thareater,
Lender may exercise piiv.ong or more of the following rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerate indebtedness. _ender shall have the right at its option without notice to Grantor to declara the
entire Indebtedness immediatst, due ang payable, including any prepayment penaity which Grantor would be
réquired 10 pay.

Collect Rents. Lender shall have e right, without notice to Grantor, to take possession of the Property and
collect the Rents, includinq amounts zast due ant' unpaigd, and apply the net groceeds over and abave
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rlghts provided
for in the Lender's Right to Collect Sccuun, above. It the Rents are collected by Lender, then Grantor
itrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumenis received in payment
thereo! In the name of Grantor and to negolata tne tame and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's Lamamd shall satisty the obligations for which the payments are
made, whether or nct any proper grounds for the dzinand existed. Lender may exercise its rights under this
subparagraph elther in person, by agent, or througt a raceiver.

Mortgagee in Posseasion. Lender shall have the right t) be Biaced as mongagee in possession or to have a
receiver appointed to take possession of all or any pan of tha Propeity, with the powaer to protect and praserve
the Property, to operate the Property preceding foreclosurc % sale, and to coliect the Rents from the Propeity
and apply the proceeds, over and above the cost of the ranelvershng. againgt the indebtedness. The
m:prg?agee in possesaion or receiver may serve without boind if permitted Dy law. Lender's right to the

ntment of a receiver shall exist whether or not the ‘apparent value of the Property exceeds the

ap
mcgs)tggneas by a substantial amount, Empioyment by Lender sha!: no. disquality a person from serving as a
ver.
gu:er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Walver; Election of Remedies. A waiver by any Fan?' of a breach of a provisiori-of this Assignment shall not
constitute & waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exCiude pursuit of any other
remedy, and an election to_make expenditures or take action 1o perform an obligatior of Grantor under this
Aasignment after failure of Grantor to perform shail not affect |.ender's right t0 declare a ~efault and exercise
its remedcies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institules any suit cr action 1o enforce any of *hs terms of this

Assignment, Lender shall be entitled to recover such sum as the court ma ad‘}udge reasonanic as attorneys’

feas at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred

* by Lender that in Lender's opinion are necessary at any tme for the protection of its interest or the

enforcement of its rights shall becoms a part of the Indebtedness payable on demand and shail bear interest

vy from the date of expenditure until regald at the rate provided for in the Note. ExPenses covered by this

) raragraph include, without timitation, however sub‘ect to any limits under applicable iaw, Lender's attorneys

& lees and Lendor's legal expenses whether or not there is a lawsult, including attorna?m' fess for bankruptcy

g pmceedlggs (inciuding efforts to modily or vacate any automatic stay or injunction), appeais and any

anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including

@  foreclosure reports), surveyors' reports, and appraisal fees, and {ie insurance, to the extent permitted by

Ly  applicable law. Grantor aigo will pay any court CO8ts, in addition to all other sums provided by law.

2]

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Assignment:

‘ - Amendments, This Asamnmem. together with any Related Documents, constitutes the entire understanding
. . and agreament of the parties as {0 the matters set forth in this Assignment. No aiteration of or amendment t0
; this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
p charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender snd accepted by Lender in the State of
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ifinois. This Assignment shall be governed by and conatrued in accordance with the laws of the State of
inols.

Mulliple Pcriles. Al obligations f Grantor under this Assignment shail be /olnt and several, and all
references to Grantor shali mean each and every Grantcr. This means that each of the persons s(gn(ng bslow
is responsible for all obligations in this Assignmant.

No Modification. Grantor shall not enter into any agreement with the holder of any morntgage, deed of trust, or
other secur;t( %greement which his ?nomy over this Assignment by which that agreemeant is modified,
amended, axtenaed, or renewed witiiout the pribr written consent of Lender. Grantor shall neither request nor
accept any future advances under any such gecurity agreement without the prior written consent of Lender.

Seversbiiity. ! a count of competent jurisdiction finds any provigion of this Assignment to be invalid or
unanforceable as to any person or circumstance, such finding shall not render that provision Invalid or
unenforceabla as to any othar persons or circumstances. |f feasible, any such offending provigion shall be
desmed 10 be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be 50 mozified, it shall be stiicken and all other provisions of this Assignment In all other reapecis shall
remain valid ars enforceable.

Successors and Araigns. Subject to the limitations stated in this Assignmant on transfer of Grantor's
interest, this Assigrmount shall be binding upon and inure to the benelit of the panties, their successors and
assigns. it ownership of the Property bacomes vested in a person othar than Grantor, Lender, without notice
to Grantor, may dear wit'. Grantor's successors with reference tc this Assignment and the Indebtedness by
wa adt rf’gr?ne;erg?:deng;s exiarsion without releasing Grantor from the obligations of this Assignment or liability
undar .

Time !a of the Essence. Timc is of the essence in the performance of this Assignmant,

Waiver of Homestead Exemplica Grantor hereby raleases and waives all rigms and benefits of the
homestead sxemption laws cf the Stzie of lllinois as to ail indebladness securod by thie Assignment.

Waivere and Conasents. Lender shall not oe desemed 10 have waived any rights under this Assignment (or
under the Relaied Documants) unless such waiver I8 in writing and signed by Lender. No delay or amnission
on the part of Lander in exarcising anY rk;.m ahail operate as & waiver of such right or any other right. A
waiver by any party of a provision of this Asslorment shall not constitute @ waiver of or prejudice the party's
right otherwise to demand strict compliance wiin at provision or any other provision. ' No prior waiver by
Lender, nor any course of dealing between Lender ziu Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any futura transactions. Whenever consent by Lender is required
In this Assignment, the granttng of such consent b{ Lander in any instance shall not constitute continuing
congent to subsequent inatances where such consent is rinuired.

GRANTOR'S LIABILITY This Assignment i3 executed by Grantur. nit personally but as Trustee as provided above
in the exercise of the power and tha authority confarred upon &ns vedted in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to oxacute this inslrument), and it is ex?reasly
unde stox! and agreed that nothing in this Assignment or In the Nute shzii.be construed as creating any llabllity
on the part of Granior personaily 1o pay the Note or any Interest (na! ‘may accrue thereon, or any other
indebtodness undor this Assignment, o¢ to perform any covenant elthei- sanress or implied contained in this
Assignment, all such liabiiity, it any, being expressly walved by Lender anu ty every pergon now or hureafter
claining an¥ right or sucurity under this Assignment, and that so far as Grantor anv its successors personally are
concerred, the legal holder or halders ot the Note and the owner or cwners of &%y indebltedness shall 100k 8olely
to the Property for the payment of the Note and indgbtedness, by the eniorcemant of the lien created by this
Asslgrr\“mom in the manner provided in the Note and herein or by action to enforce.‘he nersonal liability of any
guarantor.

(1 2ot an DN 1XN 6

CUTHBERT F. KRULL AND ENID J. KRULL ACKNOWI.EDGES IT HAS READ ALL THE P/('/iSIONS OF THIS
ASSIGRMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HA® CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND TS CORPORATF BHEAL TO BE
HEREUNTQ AFFIXED.

Ao
Y

for Cuthoert F. Krull and Enid J. Krull Declarstion of Trust

45y L LS VY I O S et
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF j
)88

COUNTY OF )

On this day before me, the undersigned Notary Public, personally appearad Cuthbert F. Krull and Enid J. Kruil,
1o me known to be the individuals described in and who executed the Assignment of Rents, and acknowledged
that they signed the Assignment as their freg and voluntary act and deed, for the uses and purposes therein

mentioned.

Given under my hanz snd offfcial seal this ___8th  day of _ September 18 93,
By /,_‘,/ Residing at _{Nﬂ“"" ~ vl| aEALS

Notary Public In and for the Steigof ___ L11inois Do i o i

My Camissics Exps /30/97
e rensrerols

My commission expires Vi

LASER PRQ, Reg. U.S. Pat. & TM. Off., Ver. 2.25 (c) 1995 CF! ProServices, Inc. All rignts reserved.
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