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S MORTGAGE | 131176,

State of Nlinols

3195450 131:7994842-703
THIS MORTOAGE ("Security Inst-aipent”) is given on AUGUST 17, 1995 » The Montgagor is
%EM’/WM ORTA AND ADELA OR¥A, HUSBAND AND WIFE
U AMIAN

3;5245 SOUTH KEDZIE, APT 9, CHICAGO, ILLINOIS 60632
Q ("Borrower®). This Security Instrument is given to

&'\\ PREFERRED MORTGAGE ASSOCIATES, LTD,
X .
V} which is organized and existing under the lawsof  THE STATE OF< ILLINOIS » and whose
addreseis 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINQIS 6&0516& (*Lende:"j Borrower owes Lender the principal uumof
EIGHTY THOUSAND SEVEN HUNDRED SEVENTY SEVEN AND ©0/100
Dibrs(US.$  80,777.00 2

This debt is evidenced by Borrower's noto dated the sume date ax thin Security instument (*Note"), which provides fo@

moathly payments, with the full debt, if aot paid earlier, due and payable on SEPTEMBER 1, 2025 7

This Security [natrument socuren 1o Leader: (a) the repayment of 1he debt evidenced by the Nats, with intereat, and all tenewalno
exiensions and modifications; (h) the puyment of all other sums, with interost, advancod undir purugraph 6 to protect th

sccurity of this Security Instrumant; snd (c) the performunce of Borrower's covenants sad agisorcs's under this Speurily
Instrumeat and the Note. For this purpose, Borrower does herchy morigsge, grant and convey <o iander the following

described property loceted in COOK County, Hinois:

LOT 34 IN BLOCK 6 IN MILLER’S 79TH STREFT AND KEDZIE AVENUE MANCUR, A .
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 26, ; ‘
TOWNSHIP 28 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN o g
COOK COUNTY, ILLINOIS. S

S8 -4 OV (F INTERCHINTY

s
19-26-411~015 :
8\ whichhasthosddressof 7745 SOUTH CHRISTIANA AVENUE, CHICAGO Bremisy
llinois 60652 2 Code ("Property Address®),
’ @ 4Ritt macs FIiA Liinais Mortgage - 4193 -
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7' . 4 Fire, Flood and Other Hazard Insurance. Borrower shalf insurs all improvements on the Property, whether now in

T, existonce or subsequently crectod, against any hazards, casualties, und contingencits, ncluding firo, for which Lender requires

.% insuranbe. This insurunce shall bo maintained in tho amounts and for the poricds that Leader requires. Borrower shall also
innure all improvements on the Property, whether now in existence or subsequently crected, aguinat loss by floods to the extent

(3 requirsd by the Secretary. All insurance shali be carried with companive approved by Lendor. The insurance policies and any

3 renewals shall be held by Lender and shall include loss payable ¢lauses in favor of, and in « form ucceptabls to, Lendei. -

{I

e 1n the avent of loss, Borrower shall give Lendor immediato notice by mail. Lendor may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Berrower nnd to Lender jointly. All or any punt of the insurunce procoeds imuy be applied by ,
Lender, at its option, either (a) to the reduction of the indobtedness under the Noto and this Security Instrument, first to any
delinquent smounts applied in the urder in paragraph 3, and then to propayment of principal, or (b) o the restoration or ropair
of the dsmaged Property. Any application of the pioceeds to the principal shall not extend or postpons the duo date of the
monthly payments v hich are reforred to in paragruph 2, or change the amount of such paymonis, Any oxcoss insurance proceeds
over an amount sequicad 1o pay all outstanding indebtedness unider the Note and this Security Instrumet shall be paid to the
entity logally entitind th=owio,

In the event of farecirure of this Security Insttument or other transfor of title lo the Property that oxtinguithes the
indeb:adneas, ali right, title and iaicrsat of Borrower in and to insurance policios in force shall pass 1o the purchaser.

S, Occupancy, Preservaiion, Malntenunce and Protection of the Property; Borrower’s Loun Application;
Lenschotds, Borrowor shall occupy, sxt»0lidi, and use the Property as Borrower's principal resicdonce within sixty dayw aftor
the execution of this Security Instrument snd shail continue to oucupy tha Property as Borrower's principal residence for at lonst
one year after the date of occupancy, unluas tha Secretury dotormines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstences exist which. sm beyond Borrower's control. Borrower shall notify Lender of any
eatenuating circuristances. Borrower shall not compit waste of destroy, damage or substantiaily change the Property ot allow
the Propetty o doleriorate, reasonable wear and teur e1cepted, Lendee may inspect the Property if the Property is vacsat o
ahandoned or the loan s in defuuilt. Lender may (ako re(sonublo action to pratect and preserve siich vacant or ubandanoed
Preperty. Borrower shall also be in defuult if Borrower, during tho luan application process, gave malorially false or inaccurate
information or statements to Lender (or failed 10 provide Lendee with any material informution) in connoction with the foan
evidenced by the Note, including, hut not limited to, ropreseatatiors concerning Borrower's occupuncy of the Propoerty as a
principal rosidence. 1f this Secunity Instriment in un & losachold, Borrawsr shall comply with the provisions of the Jouse. If
Borrower acquires foo title to the Property, the leaschold and fee title shili not ba.merged unlesa Lendor agroos to the merger in
writing.

§. Charges to Rorrower and Profection of Lender’s Rights in the Properiy, Gariowor shall pay all govornmental or
municipal charges, fines and impositiona that aro not included in paragraph 2, Borrower viall pay these obligations on time
directly to the entity which in awed the payment. If failure to pay would adversely nffect Lander's intersxt in the Property, upon
Lender's requeet Borrower shall promptly fumnish to Lender receiptn svidencing theae payments,

If Burrower fails to make thess paymenta or the puvmenis required by paragraph 2, or fails to prerlorm sny other covenanta
and agroementa contained in thia Security Instrument, or thero is » legal proceeding thut may wignificantly ufect Lender's vights
in the Property (such as a proceeding in hankruptey, for condemnation or (o enteice lawa or rogulations), tea Londer may do
and pay whatover is nocessary o protect the valug uf the Property snd Londer's rights in the Property, including payment of
taxos, hazard insurance and other iteins mentioned in paragraph 2.

Any amouats dizbursed by Lender under this prrugraph shall become an additionsl debt of Borrower and ho secured by
this Security {nstrument. Those amounts shall bear interest from the date of disbursninent, «t the Note rute, and st the option of &
Lender, shail be immediatoly due and payable, g,

5|
Q

7. Condemnation, The proceeds of any award or cluim for damages, direct or consequantinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, sre hereby sssigned and ¢a
shall be paid to Lender to the extent of the full amount of the indebtodness that rumains unpaid under the Note and this Security
Instruinent. Lender shall upply such proceeds to the reduction of the indehteness under the Note and thin Security lustrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayawnt of principal. Any
spplication of the proceeds to the principal shall not extend or postpons the due date of the monthly puyments, which ar

§ 1611
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. 12. Successoes and Assigns Bound; Joint and Severn) Liability; Co-Signers. The covenunts and agreemonts of this
Security Instrument shail bind and benefit tho successors and assigns of Lender and Borrower, suhject to the provisions of
parngraph 9.b. Borrowes's covenants and agroements shail be joint and soveral. Any Borrower who co-aigns thiv Security
Instrument but docs not execute the Note: (a) is co-signing th.s Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) ix not personally obligated to pay the sums
secured by this Security Instrument: and (c) agroea that Lendor and any other Borrower may agree to extend, modify, “forbear or
make &ny accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower pravided for in this Security Instrument shail be giver. by delivering it or by mailing
it by first class mwil unlass applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other sddross Borrower dusignates by notice to Lender. Any notice to Lendur shall be given by firt class mail to
Lendes's address siated herein or any address Lender designatos by notice t Borrower. Any notice provided for in this Secunity
Instrumeat shall be decmed to have been given ie Borrower or Lender when given as provided in this paragraph.

14. Governing-f.aw; Severabilily. This Security Instrument shall be governed by fedural law and the law of the
jurisdiction in which ths Property is located. In the eveat that any provision or clause of this Security Instrument or the Note
conflicts with applicable-is*+, such conflict shall not sflect uther provisions of this Security Instrument or the Note which can be
given offect without the coui'i<ting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severzbic.

18. Borrower's Copy. Borrower shxll be given one conformed copy of this Securily Instrumont.

16. Assignmeni of Rents. Borrower upconditionally assigns and trunsfers to Leader all the rents and rovenues of the
Property. Borrower autharizes Lender or Lenasr's agents to collect the rents and revenues and hereby directs each tenant of the
Propetty 10 pay the reats to Lender or Lender's ageri». However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant of agreement in the Security Instrument. i«rrower shall colloct anil receivo all rents and rovenues of the Property
&8 trusteo for the benefit of Lender and Borrower. This asxicnment of rents constitites an absolute assignment and not an
assiznmeni for additional security only.

If Lender gives notice of breach to Borrower: () all rents rev¢ived by Borrower shall be held by Borrower as trustee for
benofit of Lendst only, to be upplied to the sums secured hy the Secuity Instrument; (b) Londer shall bo entitled to collect and
receive all of the rents of the Property: and (c} each tenant of the Projer(y shall pay ali rents due and unpaid to Lender or
Lender’s agent on Lender's writter; demand to the tenant.

Bosrower has not executed any prior assignment of the rents and has ot aad <! not perform any act that would prevent
Lender from exercising its rights under this parsgraph 16,

Lender shali not be required to enter upon, take control of or maintain the Property boore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed recsiver may do so at any time there i« a vesach, Any application of
reats sha!l not cure or waive any default or invelidate any other right or remedy of Lender. Tiia sisiznment of rents of the
Property shall terminate when the debt eecured by the Security Instrument is paid in full. )

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

17. Fareclosure Procedure, If Lender requires immediate payment in full under paragruph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shull be entitled to coliect all expenses incurred in pursuing thp)
remedies provided in this paragraph 17, including, but not limited o, reasonable attorneys’ fees and costs of ti4
evidence. &

I8. Release, Upon payment of all sums securod by this Security Instrument, Lendor shall releuse this Security Instry
without charge to Borrower, Borrowur shall pay any recordation costs.

19. Waiver of Homestead. Sorrower waives all right of homestead exemption in the Property.

@ 4nitt waon Puetors
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