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1. ASSIGNMENY. In considerstion of the loan evidanced by the prownisszry note or credit agreement described <
above (the “Nete’), Grantor absolutely ns 10 Lender all of Grantor's Interer.i 1) the leases and tonanor'aqmmmts :
(the "Leasae’) now or heresfter exacuted which reiate to the real property descrivza i Schadule A which is attached to
this Agreement and incorporatsd hersin by this reference and any '!?dprovomon:a iccated thereon (ithe “Premises’)
including, bia not limited 10, the leases describid on Schedule B atiached hereto and Incorporated herein by reterence. .
This is to be broadly construed arci shall sncompass all rights, benafits and cdventages to be derived by the
Grantor from tha Leases Including, but not limited to ail rents, ssuss, incone and profits (arisl \p from the Leases and
ronewais therec/, and all security daposits paid under the Leases. This Assignment is an absoiutz 223ignment rather than
an assignment for security purposes only. o

2. MODIFICATION OF LEASES. Grantor grnts to Lender the power and suthority to modify tie 15:ms of any of the
Leases and o surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and sgrees that Grantor wil,

a Obeerve and perform all the obiigations imposed upon the landiord under the Lousas.

b. Rafrain from discounting any future rents or executing any future assignment of the Leases or collect any rents In
advance without te written consent of Lender.

c. Pedform all stepe 1o maintain the sscurity of the Leasas for the benefit of Lender incliding, if requested,
the periodic submi to Lender of repons and accounting information relating to the receipt of rental paymants.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lander.

¢. Exacuta and deliver, at the request of Lender, any assuranced and assignments with raspact 10 the Leases as

Lendar may pedodically require.
4, REPRESENTATIONS OF GRANTOR. Granior represants and warrants to Lender that:

2. The tenants under the Leases s7e current in all rent payments and are not In defauit under the terms of any of the

Lsases.
5. Each of the Leases s valld and enforceable according 1o it terms, and thers are no claims or defenses prosently

axisting which could be asssrted by any tenars under the Leases umst c] or any assignee of Qrantor.
¢. NO rents or security deposits under any of the Leases have prav ﬁuign«i by Grantor 1o any party
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d. Grantor has not accepted, and will not acdept, rent in excess of one month in advance under any of the Leases. .

6. Grantor has the powar and authority to exacuta this Assignmant.

f. Grantor has not performed any act or exscuted any Instrument which might prevent Lender from collecting rents
and taking any other action under this Assignment.

8. GRANTOR MAY RECEIVE RENTS. As long as there Is no dsfauit under the Note described above, the
Mon?ago securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
Obligations”), Grantor may collect all rents and profits from the Leases when dus and may use such proceeds 'n
rantor's business operations. However, Lender may at any time require Grantor to deposit all rents and profits Into
an account maintained by Grantor or Lender at Lender’'s Institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, ary of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises on terms and for a period of time that Lender desms proper. Lender may proceed to cullect
and receive all rents, income and profits trom the Premisss, and Lender shall have full power to periodically make
alterations, renovations, repairs or repiacements to the Premises as Lender may desm propor. Lendor may apply ali
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incident to taking and retaining possession of the real property and the management and operation of
the real property. eider may keep the Premises properly insured and may discharge any taxes, charges, claims,
assessments and othe: lians which may accrus. The expenss and cost of these actions may be paid from the rents,
lasues, income and prriity received, and any unpaid amounts shall be secured by tha Note and Mortgage. Thess
amounts, together with 2%oneys’ fees, Iea:l‘ axpenses, and other costs, shall bacome part of the indabtedness
secured by the Morigage ar«*<cr which this Ascignment is given,

7. POWER OF ATTORNEY. f.-antor irrsvocably authorlzes Lender as Grantor's attomney-in-fact coupled with an
Interest, at Lander's opticn, upon trk'ng possassion of the real propeg and improvements under this nment, to
‘lease or re-iease the Premises or any ~art theracf, to cancel and modify Leases, evict tenants, bring or defend any
sults in connection with the possession of ‘e Premises In the name of either party, make repairs as Lender deems
appropriate and perform such other acts’In czinection with the management and oporation of the real property and
Improvements as Lender may dasm propir. “he racaipt by Lender of any rents, income or profts under this
Assignment after institution of foreclosure procrecings under the Mortgage shall not cure any defautt or affect such
procaedings or sale which may ba held as & resuil ©i stich proceedings.

8. BENEFICIAL INTEREST. Lender shall not be 0/ digated to perform or discharge any citigation, duty or llability
undar the Leases by reason of this Assignment. Grantcs horeby agrees to indemnily Lender and to hold Lender
harmiess from any and all llabmg', loss or damage which | ander may incur under the Leases by reascn of this
Assignment and from any and all claims and demands whatscavar which may be asserted against [ ander by reason of
any allaged obiigations or undartakings on Lender's Ean to partem or discharge any of the terms or agreements
contained in the Leases. Should Lender incur any liabillty, loas or uar.i»ge under the l.eases or under or by reason of

“this Assignment, or in the defense of any such claims or demands, «n amount of such loss, including costs, legal
expensaes, and reasonabis attornays’ fees shall be secured by tha Mogage snd for which this Assignment wes given,
Grantor agrees to reimburse Lender Immadiately upon demand for any sucn ccets, and upon failure of Grantor to do
s0, Lender may accelerate and declare due all sums owaed to Lender under ariy 74 tha Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under tr.e 1.aases for the payment of rents
or writter: notice of any default claimed by Lender under the Leases shall be sufficiui natice to the tenants to make
future paymants of rents diractly to Lander and to curs any default under the Leasss winout the necessity of furthor

' by Grantor. Grantor heraby releases the tenants from any llabiity for any rents waid.to Lender or any action
en by the tenants at the direction of Lencer after such written notice has besn given.

110, INDEPENDENT RIGHTS. This Assignment and the powera and rights granted are mm and indepsndent

:L?fn any obliigation contained in the Mortgags and may be enforced without rd to o, Lender institutes

eclosure procesdings under the Mortgage. This mﬂnm is In addition to the Mortgaga shall r.ot »#ect, diminish

mg:l;d tgo" Mortgage. However, the rights and a granted In this Assignment may be exercise(! i, conjunction
gege.

11. MOODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender's rights
under this Agreement must be contained In a wmiag signed by Lender. Lender may perform any of Grantor's
obligations or delay or fall to exercise any of its rights causing a walver of thoee obligations or rights. A walver
on one occasion ehall not constitute a walver on any other occasion. Grantor's abligations under this Agreement shall
not he affected if Lender amends, compromises, ex , falls to exercise, impairs or releasas any of the
obiigations beionging to any Grantor or third party or any of Its rights against any Grantor, third party or coliateral.
Grantor waives any right to a jury trial which Grantor may have under applicable iaw.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is
extended because of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shall be enforceable against Grontor and Borrower
on a continuous basis throughout all renewal and sxtension periods untll such time as the undertying indebtedness
has been retired and paid in full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the parties at the addresces indicated in this Agreement or such other address as the parties mey dasignate in
writing from time to time. N 4
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4 * 14, SEVERABILITY. If any provision of this Agreement vioiates tho law or is unenforceable, the rest of the
EJAgmmem shall remain valid.

¢, 15. COLLECTION COSTS. I Lander hires an altornay to asaist In collgcting any amount due or anforcing any right
=or remedy under this Agreement, Grantor agrees to pay Lender's attorneys’ fees, legal expenses and collection costs.

18. MISCELLANEQUS.

. A default by Grantor under the terms of any of the Lease which wouid entitie the tenant thereunder 1o cancel of
terminate such Lease shall be desmed a defatlt under this Assignment and under the Note and Mortgage so
loo%la: in Lender’s opinion, such default results in the impairment of Lendaer's security.

b. A violation by Grantor of any of the covenants, raprasentations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

¢. This Agreement shall be binding upon and inura to the bensfit of Grantor and Lender and their respective
suCCessOre, assigna, trustees, recaivors, administrators, [lersonal representatives, legatees, and deviseas.

d. This Agreemeni shail be %Nomod by the laws of the stale Indicated In the address of the real property. Grantor
consents (o the jurisdiction and venue of any court located In the state Inclicated in the address of the real

operty In the event of any legal proceeding under this Agreement.

e. Agrezinent is exocuted for _business . purposes. Al refersnces to Grantor In this

reement sria’t include all persons signing below. If there Is more than one Grantor, their obligations shall be
and sevea This Agreoment and any related documents represent the complete and Integrated
understanding c2w/aen Grantor and Lender pertaining to the terms and conditions of thota documants.

17, ADDITIONAL TERMS o

Lo ST TN

B S

GRANTOR ACKNCWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND

CONDITIONS OF THIS AGREEMENT, ‘ ‘
A .
mtﬁ!ml 16, 1993 . E§
GAWTORMohammed K. Salik, D.D.S URANTOR. T ey L
* . h ,,w, ?”:
a7 5252 DS Qe
m' Wrm -.§
[~
g
amNTOR GRANTOR:
GRANTOR QRANTOR
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State of - I ’(ﬁﬁgl:r:&-;f_ )

) ' / . ss.
3 County of Carit =N )ss County of )

I, i&fﬁu@ﬂ.&ﬁﬁa&g a notag The foregoing instrument was acknowledged before me
bilc in and for said CounpvVin the Sjate aforesald, DO this b
i mM% LDOS ’

—)

HEREBY CERTIFY. that o b\
personally known to me to be the aammrson_.a‘,_

whose name Az~ subscribed to the foregoing as
instrument, appeared before me this day In person and

acknowledgod that he signed,
ssaled and deliverad the said instrument as ‘::Z;;__ on behalf of the
free and voluntary act, for the uses and purposes herein set

forth.
Glven under/my hapd and officlal s?_gl. ghm(,Lﬁday Given under my hand and official seal, thia _____day
Ve 7 N 199 N of
L._g -tf 7“}‘}
, Not<gy Ao Notary Public

Commission expires: \7 R‘T&CH{??'EL“E; EAL™ § Commission expires:

NOTAYY PIBLIC. STATE OF RBK

MY ccmwsc,:ousz%g i OLE A
The street address of the Property (1 aptRe B, Kedzie Avenue

" Chicago, IL 60639

Permanent index No.(s): 19~13-324-014

The legal description of the Property is:

Lot 30 in Block 13 in Cobe and McKinnon's §3rd direet and Kedzie Averue

Subdivision of the West 1/2 of the Southwast 1/4 5f Section 13, Townabip 38

'x";’ﬁ'"';“"' 13, East of the Third Principal Meriuius, in Cook County, {
nois.

o .

L

3
%h. :

b

L@
- ng

This document was prepared by: C‘I:aglgzt)n Norwood TrkSav Bok,3200 N. Central, Chgo, Il 60630

After recording retum to Lander. /
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EXHIBIT "A"

"ADDITIONAL TERMS™ RIDER

This Ridar is made this L4t day ot September, 1995 and is incarporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (The *Security
instrumant”) of the sgame date given by the undessigned {The *Borrower®) to secure Borrowar’s Note
to Associated Bank/Gladstone-Norwood.

36. Sale or Tierafer of Premises or Intersst Tharein. Mortgagor agrees and understands that it shall
constitute an event of default under this Mortgage and the Note entitling the ramadies herein and in
the Nois t0 be a.»7¢’'xad if {a) the Mortgagor, or any bensficiary of the Mortgagor, shall convey title
10 nr beneficia) inie?2s5-In, or otherwise suffer or parmit any equitasble or benaficial interest in the
premises to bocome vesies in any person or persons, tirm or corporation or other entity recognized in
law or squity other than the Mortgagor or the presant haneficiary or beneficiarles, (bl ailow any lien
Of security interest to attacii to the prermises or the beneficial interast in the premises other than the
lien of this Mortgage, excluding “a-ss and assessments not yet due and payable (c) an articles of
agresment fac deed or other instailmeri sontract for deed, title or banaeficiul interest or land contract
in the premises are entered into, or ('} anv partnership intsrest of a partnarghip, if any, owning ail or
a portion of the beneficial interast in th(_M.ortgagar or any stock of a corporation, it any, owning ail
or a portion of the beneficiul intereat in th( Miritgagor is conveyed, trangferred, or hypothocsted, in
whole o¢ in part.

37. Walvar of Statutory Rights, Mortgagor shaii tot and will not apply for or avail itself of sny
appraisement, vaiuation, stay, axtension or exemption isws, or any so-cailed "Moratorium Laws®, now
axisting or heresfrer enacted, in order to prevant or hiiar the enforcement or foreclosure of this
Mortgage, but hareby waives the benefit of such laws. Mo:(ragor for itself and all who mey claim
theaugh or under it waives gny and all right to have the propers; and 2states comprising the mortgaged
progerty marshailed upan any foreciosure of the lien herec! and anrees that any court having
jurisdiction 1o foreclose such lien may order the mortgaged prureriy sold a3 an entirety. THE
MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTOF. FROM SALE UNDER ANY
ORDER OR DECREE OF FORECLOSURE, PURSUANT TO RIGHTS HEREIN GiialTED, ON BEHALF OF
THE MORTGAGOR, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTSREST THEREIN, AND
EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE PRE’1S€S DESCRIBED
HEREIM SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEMALF 7F ALL OTHER
P!ERSQNS TO THE EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.

38. Hazardous Substance. Naither the Mortgager nor, to the best knowledge of the Mortgagor, any
other person has wver caused or permitted sny Hazardous Materisl (as hereinaftar defined) to be
placed, heid, focated or disposed of on, under or at the Pramises or the Land or any part thereof ar irto
the atmosphers or any watercourse, body of water or watiands, or any other real property legally or
baneficially owned (or any interest or astate in which is owned) by the Mortgagor {including, without
limitation, any property ownad by a land trust the beneficial interest in which is owned, in whole or
in part, by the Mortgagor), and neither the Pramises, the Land, any part of either theraot, nor any other
real property lagaily of beneficially owned (or sny interest or estate in which is ownad) by the
Mortgsger lincluding, without limitation, sny property owned by a land trust the beneficial intereat in
which is owned, in whole or in part, by the Mortgagor) has ever been usad {whether by the Mortgagor
or, ta-the best knowledge of the Mortgagor, by any other person) as treatment, storage or disposal
{whether permanant or temporsry) site for any Hazardous Material, Mortgagor hereby indemnifies the
Mortgages and agrees to hoid the Mortgagee harmiess from and against any and all iocsas, liabilities,
damagas, injuries, costs, experises and claims of any and every kind whatsoever (including, without
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