UNSEEICIAL COPY

- +» DEPT-01 RECORDING - 437,50
§ & PECORD LAND REERMmI0) : o THO000 TRAN 7640 05/16/94 15119300
s M0 MG L=l BTLA Y

CARL I. BROWN AND
o} COMPANY (00X COUNTY RECORDER

612 WEST 47TH STREET Yadl . ,
J KANSAS CITY, WISBOURT 64112 %L’%/g“z7 94435467

~S£~t

|Space Above Thin Lins Far Recording Data} -
THA Tue Nob,
State of Hlinols
MORTGAGE 131-7533987-703-203B
[ 94-03622

THIS MGRTGAGE ("Securily Instrument”) is made on APRIL 19, 1994 » The Mortgagor Is
EPIFANIO VARGAS AND STUSANA VARGAS, HUSBAND AND WIFE :

1248 NORTH WHEELING ROAD, QUNT PROSPECT, ILLINQ
‘ S orer SiReioRO NS

) (*Borrower®). This Sccurity tnstrument is given o 435,30
B ( g : W*’Wmﬂ 4288 ©69/21/98 10147100
§ ~~ CARL I. BROWN AND COMPANY ’m‘ U9 %"95-637286
o HTY RECORDER
| which is organized and cxisting under the laws of  THE 3TATE OF KANSAS , and whusc
() Mdressis 612 WEST 47TH STREET
— KANSAS CITY, MISSOURI 84112 (" Lender™). Borrower owes Lender the principal sum of
2\ SIXTY SEVEN THOUSAND FQUR HUNDRED AND 00;34%

i ¢ Dollars (U.S. $ 67,400.00 2
This debt Is evidenced by Borrower's note dated the same date as this Secuilty Instrument ("Note™), which provides for Y
monthly payments, with the full debt, if not paid earlier, due and payable on  XPAXXKXXXEPRE APRIL 1, 2024 é
This Security lustrument secures to Lender: (a) the repayment of the debt cvndl;nccdly tie Note, with interest, und all rcncwnlu.

extensions and modifications; (b) the payment of all other sums, with interest, advznera under paragraph 6 to protect the ‘L
security of this Security Instrument; and (¢) the performance of Borrower's covenmus anu. agreements under this Security /
Instrument and the Note. For this purpose, Horrower does hereby mortgage, gran' and eonvey to Lender the following a
described property located in COQOK County, iilinols;
SEE ATTACHED RIDER 356,,',:86 &
*This mortgage is baing re~recorded to add the Planned Unit Duvelopment Rider. g ‘
. g

) ‘{a

03-27-402-043 ; /O |
b N
which has the addressof 1248 NORTH WHEELING ROAD, MOUNT PROSPLECT [Strvet, Ciry],
litinols 60056 {2ip Cote] ("Property Address®);
FHA lilinols Morigage -+ 2/91
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4. Fire, Floud and Otgegta yrange. BN e R cents §o the Property, whether aow in

exstonce of suh\uwcntly erected, nguinst any huzards, casvaltiedg und contingeaeies oncluding fireytor which Lender requiros
insurance. This insurance shall be muintuined in the amounts and for the periods that Lender requres. Borrower shall lso
insure all lmpmvemcnts on the Properly, whether now in existence or xuhscquemly erzctod, aguinst loss by floods to the extont
required by the Secretury. All insurnnce shall be earried with companics approved by Lender. The insurance policies and any
retowals shall be held by Lendor and shall include loss payuble cluuses in favor of, and in o form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedinte notice by mail. Lendor may make proot of loss if not made
prompily by Borrower. Each insurance compuny concerned is hershy anthorized and dirsctod to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, ut its option, either (a) to the reduction of ihe 1ndehtodness under the Note und this Security Instrument, first to any
delinquont amounts upplied in the order in paragraph 3, and then to prepayment of principal, or (h) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall nnt extend or postpons the due dato of the
monthly payments which sre refsered to in paragraph 2, or change the amount of such payments. Any excess inaurance procseds
over un amount required to pay all outstanding indebtednass under the Note and this Security Instrument shall bs paid to the
entity logally entitle! thereto,

In the event of ‘toreclosure of this Security Instrument or other transfor of title o the Property that extinguishes the
indebtodness, ull 11ght, utieand intarest of Borrower in and (o insuraace policies in force shull pass 10 the purchaser.

§. Occupuncy, Preservoiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds, Borrower shall accrpy, establish, und use the Property an Borrower's principal residence within sixty days after
the execution of this Secunty Instrunent und shall continue to occupy the Property as Borrower's principal residence for at least
o year after the date of occupancy, uilers tie Secretury determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any
extonuating circumstances, Borrowor shall ac. commit wasto cr destroy, damage or substantially change the Property or allow
the Property to deteriorte, reasonable wear and terr excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Leadsr may (uk- reusonable action to protect and preserve such vacent or sbandoned
Property. Burrower shall also be in dofuult if Borrower, during the lokn application process, gave matcnally false o inaccurate D
information o1 statements o Lender (or failed to provide lendor with uny nwtennl information) in connection with the loan ' tn
evidenced by the Note, including, but not limited o, repeascpiations concerning Borrower's occupancy of the Property as a by
principal residence. If thix Security Instrument is on a leasenold, Borrower shall comply with the provisions of the lease. 1f 3
Borrower acquires fee title to the Property, the leaschold and fee titio «no'! not be merged unless Lorider agroes to the morger in «
writing. :

3. Charges to Borrower and Protection of Lender’s Rights in the Properiy. Borrower shall pay all govemmental or %
municipul charges, fines and impositions that ars not included in paragraph 2, Rorsawoer shall puy these obligations on time *,.’
directly to the entity which is owed the payment. If fuilum to pay would adversely aitset Lender's interost in the Property, upon 4 4
Lender's raquest Borrowey shall promptly tumish te Leader receipts evidencing these payisnta, 3

.
‘F‘

1f Borrower fuils to make thess payments or the puyments required by purugraph 2, or fals ta parform any other covenants ig
and agrsements contained in thiv Secunity Instrument, or there is 8 logal proceeding that muy significany affoct Lender's rights 7,
in the Property {«uch as a proceeding in bankruptcy, for condemnation or to snforce laws or reguluiions?, then Londer may do (o
and puy whatever is neceasmy (o protect the vilue of the Proporty und Lender's rights in the Property m.ludmg payment of

tazos, hazard insurance and other itoms ientioned in paragraph 2,

Any umounts disbursed by Lender tnder this paragraph shall become en sdditional debt of Borrower and be secured by
this Secunty Instruraent. These amounta shall bear interest feom the duto of dishursement, al ths Note rute, and at the upnon ot
Lender, shull bo immediately dw an puynbls,

7. Condemmation. The proceeds of any award or claim for damages, diroct or consequential, in connection with uny 8
condemnation or other taking of any part of the Property, or for conveyance in pluve of condomnution, are hereby assigned und
shall be paid to Lender to the extent of the full amouni of the indubtedness that remainy unpaid under the Nots and this Security
Instrumert. Lender skall anply such pmcecdx to thy reduction of the tndobtedness under the Note and this Security Instrument, ,
first to uny delinquent umounta applicd in the order provided in purngraph 3, und then to prepayment of principal. Any °
lication of the proceeds to the principal shall not extend or postpone the dus date of the monthly puymuntx. whuh m
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12, Succesors und AN B uhdy” Jhint land Il Linbdity; Coigets I Tho Qvenunts und ugreoments of this

Sc.cumy Instrument shall bind and benetit the successors gl usdigns of Lendep and Rorrowef, suhjet 1o the peavikions of
parugeaph 9.b, Borrower's covonunty and agreements shull 'be jount and several. Any Berrower who cossigny this Security
Instrument but does not sxecuto the Note: (u) i co-sigming this Security Instrument only to mortgage, grant and convey that
Borrower's intoreat in the Property under the terms of this Security Instrumont; (h) is not peronelly obligated to pay the sums
wecured by this Socurity Insirument; and (v) agroes that Lendor und sny other Borrower may ageee to oxtend, modity, forboar or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrumont shall bo given by delivering it or by mailing
it by first clase mail unleas upplicable law requires use of another method. The notico shatl be directed to the Property Addreas
or any other addreas Borrower designates by notice to Lender. Any notics to Lender shull be given by fimt class mail to
Lendor's addreas stated herzin or uny addross Lendor designates by notice to Borrower, Any nitice provided for in this Security
Instrurnent xhall bo deemed to huvo heen given to Borrower or Lender when given as provided in this parugraph,

0P~ 13T -

14. Governing Law; Severability, This Security Instrumeni shall be govemned by foderal law and the law of the
Jurisdiction in whick the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with appncetie law, such contlict shull not utfoct other provisions ot this Secwrity Instrument or the Nots which can he
given effect without ine-conflicting provision. To this ond the provisions of this Security Instrunient and the Noto are declared
to bo severable.

i3. Barrower's Copy. Borréwar shull be given one conformed copy of this Security [astrument.

16. Assignment of Rents. Sorrowst unconditionally nssigns and transtors to Lender all the rents and revenues of the
Property. Borrower authorizes Lender e LeiiGor's ugents to collect the rents and rovenues and herehy directs such tenant of the
Property to pay the rents to Lender or Lender'=wgents. Howsver, prior to Lender's notice to Borrower of Borrower's hraach of
uny covonant or ugreement in the Sccurity Inicument, Borrower shall collect and receive all rents and revenues of the Property
a8 trustoe for the henefit of Lender und Borrowsr. This asvignmen: of rents constitutes an hsolute wisignment and not an
assignment for additional sscurity only,

If Londer gives notive of breach to Borrower: (u) ull ¢ints teceived hy Bourrower shull b held by Borrower as trustee for
benefit of Lender ouly, to be applied to the sums secured by tny Sicurity Instrument; (h) Lender shall bs entitled to collect und 7.
receive all of the rents of the Property; and (c) cach tenwnt of the Property shall pay ail rents due am unpaid to Lender or 4
Lender's ugeti on Lender's writton demand 1o the tenant. it

Borrower has not executed ny prior assignment of the rents and his not e2d will not perform any act that would prevent «
Lender from exurcising its rights under this parugraph 16. ' ‘{_

Lender shull not be required to entor upon, take control of or maintain the Proparty bsfure or after giving notice of breach _fn ‘
to Borrower. Howsvor, Lender or a judicially appointed roceiver may do so at any tine/thers is a hreach. Any application of>*
rents shall not eure or waive any defuult or invalidats any other right or remedy of Lender, This assignment of rents of the
Property shall tarmunate when the dobt secured by the Security instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragruph 9, Lenger may foreclose
this Security Instrument by judiciul proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the :
remedies provided in this puragraph 17, including, but aot limited to. reasonable attorneys’ fees und costs of title o)
evidence. ‘ o
R
18. Relense. Upen paymient of all sums sscured by this Security Instruiment, Lender shall roloase this Security lnsirument
without charge to Borrower. Borrower shall pay any recordation costs, Ao

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

DPS 1813
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OF THE!FOLLOWING DESCRIBED TRACT LYING WERT OF A LINE DRAWN
E NORTH LINE FROM A POINT ON SAID NOATH LINE 219.88 FEET WEST O
NER THEREOF (EXCEPTING THEREFROM THE AVESTERLY 80 FEEY
ELES TO THE MOST SOUTHWESTERLY LINE THEREOF) OF THAT B,
0 PEET BAST AS MEASURED AT RIGHT ANGLES ON THE WEST LINE
ART|Q7 LOTS 4, 8, 6 AND OUTLOT *A* IN BRICKMAN MANOR, FIRST ADDITION,
B! :ab 10N OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION

AND O YHE WEST 1/2 OF THE WEBT 1/2 OF THE BOUTHEAST 1/4 OF BECTION 26, T P
42 H, RANGE 71, EAST OR THE THIRD PRINCIPAL' MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT IN THRIEASY LINE OF SAID LOT 4 WHICH I8 20 PEXT SOUTH OF THE"
'NORTHEAST COM H.orza‘; THENCE WEBT ALONG A LINE 26 FEIY S8OUTH OF THE NORTH {INE
"OF LOY « ANO BAID UINE EXTENDED, A DIBTANCE OF 878,01 FEET YO THE WEST LINK O OUNLAT
A% THENCZ 8 NG THE WEST LINE OF QUTLQT "A* A DISTANCE OF 91.46 PEET 1O A POINT

119.42! FEET NIRTH OF THE BQUTHWEST CORNER OF OUTLOT *A"; THENGE BOUTHEASTERLY ON A

UNE DPAWN FAOM SAID POINT ON THE BAST LINE GF'OUTLOI *A° TO A POINT 89.94 FEET 80

OF THE SOUTHEARY GORNER OF LOT 4 ON THE EAST LINE OF LOTS 1, 2, 8 AND 4 BEXTENDED A

OISTANGE OF 148.9% FTET, THENCE NORTHEASTHRLY DN A LINE FORMING AN ANQLE OF 00

DEGREES 30 MINUTES; 7 SECONDS FROM NORTHWEST TO BOUTHEAST WITH THE LAST - |

DEACRIBED COURSE, A DISTANCE OF 30 FERT; THENCE SOUTHEASTERLY GIN A LINE FORMING ,

ANGLE OF 90 DEGREES 36 i TRS 27 8ECONDS FROM SQUTHWEST YO SOUTHEAST WITH T

LAST DESCRIBED C EA olg*:mu OF 24 FEET; THENCS NORTHEASTERLY ON A LINE FORM ﬁ%

AN ANGLE 00 Fs 39 MINLTES 27 BECONDS PROM NORTHWEST TO NORTHEAST WITH T

LAST DESCRIBED COURSE A DISTAIC!: OF 16.4 FEBT T0 AN INTERSECTION WITH A LINE 31.79

9OUTH OF AND ¥ WITH. THE tOF.TH LINE OF LDT 8, THENCE EAST ALONG 8AID LINE 81.79

FEET SOUTH OF AND 'WITH Tke WORTH LINE OF LOT 8, A DIGTANCE OF 100 FEEY TO THE

EASTERLY LINE'OF LOY 8; THENCE NORTHERLY SLONG THE EASTIHLY LINE OF LOTS 4 AND 68 A

DIRTANCE OF 78,79 FEET YO THE POINT OF LEGINNING, IN COOK COUNTY, ILLINOIS,

PARCEY. 2: THAT PART JOF THE MOST SOUTHWRSTARLY 80 FENT A9 MEASURED AT RIGHT ANGLES
TO THE SOUTH LY LINE THEREOP, LYING WEE(E¢ OF THE mmﬁa 108 FEETAS
MEASURED ON THE NCIHTHERLY AND BOUTHERLY UNE( YHEREOF AND LYING BAST OF A LINE 40 .
FEET AS; JFED AT RIGHT ANGLES YO, OF THE WEBT.LINE OF THE FOLLOWING
DESCRIBED TRALT] YHAT PART OF LOTS 4, 8, 6 AND OUTLOT "A* IN ARICKMAN MANOR, FIRST
. ADDITION UNIT. NORTH 0K A BUBDVIBION OF PART OF Y42 RAST 1/ OF THE 80
14 OF QMCTION: 27 ANQ PART OF THE WEST 1/2 OF THE WEBT 1/2 OF THH HEAST 1/4 OF
Q%N,SH! 42 H, RANGE 11, BAST OF THE THIRD FRUZCIPAL MERIDIAN, ..
ASF ;i BEGINNING AT A POINT ON THE BAST LINE CF PAID LOT 4 WHIOH I8
RTH LINE OF LOY 4 AND 8AID LINE EXTENDED, A e!iwtcz OF 276,01
UTLOT N\ THENCE BOUTH ALONG THE WEBT LINE.O'- OUTLOT A" A
1O A POINT 110.42 FEET NORTH OF THE GOUTHWESY COAVSROF
TERLY ON A UNE CTIAWN FROM BAID POINT ON T'4F #ABT LINK DF
BOUTH OF THE BOUTHEAST CORNER OF|LOT ¢ O THS EART
4 EXTENDED, A DISTANCE OF 145,05 FEET; THENCE NORTHEARVURLY OIF
LE OF 90 DEGREES 80 MINUTES 27 BECONDE PROM NORTHWEST TO
WITH THE LAST DESCRIBED COURSE, A DISTANCE OF 80 FEET; THENCE _
BOUTHEASTERLY| CON|A LINE FORMING AN ANGLE OF 90 DEGREES 80 MINUTES 27 SECONDS FHOM i
80 T 10 80 T WITH THE LAST DEBGRIBED COURSE A DISTANCE OF 24 FEET; CE
T™HE mm ' ,vmuammmmmmwmmummnssanmm
FROM NORTHWEST:TD 80 T WITH THE LAST DESCRIBED COURSF, A DISTANCE OF 164 - B
FEET 1O AN INT {ON WITH A LINE 81,79 FEET SOUTH OF AND PARALLEL WITH THE MO ’ ‘
UNE OF LOT &1 THENCE EAST ALONG 8AID LN 81,78 PEET BOUTH OF ANO PARALLEL WITH
NORTH UNE OF LDT §, A DISTANCE OF 100 FEET TO THE EASTERLY LINE OF LOT 8; THENCE ' |
NOSRTHERLY ALONG TH Y LNE OF LOTS 4 AND 8, A DISTANCE OF 78.79 PEET YO POINT S
OF BEGINNING, | , ILLINOIS, §
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PLANNED UNIT DEVELOPMENT RIDER

loan Nc. 94-03622

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day «

April .19 94 | andis incorporated into and shall be dremed to amend and supplemer

the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same date given by the undersigned (“Borrower™} «
secure Borrcwer's Note (*Note”) to

Carl I. Brewn and Company

("Lender”) of the same date and covering the property described in the Security Instrument and located at:

1248 WN. Wheeling Rd.
Mt. Prospect , Il. 6Q056

{Property Address)

The Property is a pasi of 3 planned unit development (*PUD") known as

Brickman Manor
[Nome of Planned Uit Development}

PUD COVENANTS. 1. addition to the covenants and agreemcnts mude in the Sscurity Instrument, Borrower and Lender
fuither covenant and agree as fullcwa:

A.

So long as the Owners As/~<iation (or equivalent entity holding title to common areas and facilities), acting as trustee for
the homoowners. maintsins, Wit a genernlly accepted insurance carrier, a "master” or "blanket” policy insuring the prop-
erty located in the PUD, includizp all improvaments now gxisting or hereafter erected on the mortgaged premises, and suct ./
policy is satisfactory to Lender and provides insucsace coverage in the amounts, for the periods, and agaiast the huzard: .
Lender requires, including fire and o’her auzards included within the term "extonded covernge,” and loss by fiood, to the *
extent required by the Secretary, then: (i) Lender waives the pravision in Paragraph 2 of this Security [nstrument for th
monthly payment to Lender of ona-iwelhii i the yearly pramium installments for hazard insurance on the Property, and (ii
Barcower's obligation under Paragraph 4 o) *27 Security Instrument to maintain hazard insurancs coverage on the Propert;
is deemed satisfied to the extent that the requircd coverage is provided by the Owners Association policy. Borrower shal.
give Lander prompt notice of any lapse in required haxird insurance coverage and of any loss occurring frotn a hazard. Ir
the event of a distribution of hazasd insurance procoeds in lisu of rostoration or repait following a loss to the Property or tc
common areas and facil:ties of the PUD, any procecdsipa; able to Borrnwer wre hereby assigned and shall be paid to Lanbler
for application to the sums secured by this Security Instruinernt, with any excoss paid to the entity legally entitlod thereto.-

- oas

Borrower promises tc pay all dues and assessments imposed puianant to the legal instruments creating and governing the
N

PUD. Ve

If Borrower does not pay PUD dues and ussessments whon due, then Lepder may pay them. Any amaounts dishursed by :

Lender under this paragraph C shall become additional debt of Borrower” #z2ured by the Security Instjument. Unless Bor- -}

rowaer and Lender agrec to other terms of payment, these umounts shall boai‘irterest from the duts of disbursement at the

Note rats and shall bs payable, with intereat, upon notice from Lender to Borioyer requesting puym:n&."i

BY SIGNING BELOW, Borrowsr accepts and agrees to the tarms and provisions contained in tiis PUDéE'GS’?gBS
)

-—-QW . ' / e A (s.:‘au:'l

Eplfanio Vargas ‘Bactowe

Mﬂy‘w (Seal)
Suaana Vargas Bertowe

(Seal}

Berreves .

(Soal) . }

Betiowen -

FHA.276823 (8/91)

Lasw Parme ine. (800) 446 3808 UFT £27623 919
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