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STATE GF JLLINGIS FHA CASE NG,
FHA MORTGAGE 131:8041962-703

This Mortgage ("Sectrty Instrument’) Is givenon  August 31, 1995 . TheMorgagorls -
Lisa R, Simmons, A Spinster and Archene Gailey, A Spinster T

whose address s 8033 S. Tray Strzet,Chicago, Il 60652
{"Borrower’). This Secuiir, tastrument is givento  Berkshire Mortgage

Corporation, & corporation .
which is organized and axisting under the taws ct [1linois .
and whose addrassis 901 North £1m, Hinsdala, 1L 60521-3622

(Lender™).

Borrower owes Lender tha principal sum of  One Hundi'ed Sne Thousand Nine Hundred Dolfars
and no/100 Dollars
(U.S. $101,900.30 ). This debt Is evidenced Dy Bomovar's note dated the same data as this .
Sacurlty Instrument "Nota"}, which provides lor manthly payments, whh the full debt, if not pald earfler, due
and pavable on  September 1, 2025 . This Securty Incirinent sacures to lender. (a) the
repayment of the debt evidenced by the Note, with interest, and alf rencwe!z, sxtensions and modifications;
(bﬁhe payrment of all other sums, with intsrast, advanced under paragrapt: < to protect the security of this
Security Instrument; and (c} the performance of Borrower's covenants and agriaments under this Securlty
instrument and the Noie. For this purpose, Borrower does hereby mortgage, g-ant and corvay (o Lander
tha following described property located in  Cook

County, lllincls:

LOT 25 IN BLOCK 2 IN THE SUBDIVISION OF THE SQUTHWEST 1/4 OF THE XORTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EaST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

oA

. 2EVSE

P.I.N. 15-36-10%-010

o

which has the address of 8033 S. Troy Street , Chicago .
(Street] [Clty
inols 60652 ("Property Address");
([2p Coda]
FHA ILLINGIS MORTGAGE FORM 692
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THIBD . to Interest due under the Note;
EQURTH. 1o amortization of the principal of the Nots;
FIFTH, to late charges duo under tha Note.

4. Firs, Flood and Other Hezard Insursnce. Borrawer shall insure all improvements an the Property,
whather now in existence or subsequently erected, against eny hazards, casuaities. and contingencies,
including fice, for which Lendar requires Insurance. This insurance shail be maintained in the amounts and
fex the periods that Lender requiras. Borrower shell also Insure all improvements on the Property, whather
now In existence or subsaguently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companles approved by Lender. The insirance policles and any renawals
shall be heid by Lender and shall Inciude loss peyable clauses in favor of. and In a form acceptatie to,
Lender.

In the event of loss, Borower shall give Lender immediate notice by mail. Lander may make proof of
loss # not ede promptly by Borrower. Each Insurance company ceficerned ls hereby authorized and
directed to make Layment for auch ioss directly 10 Lender, instead of to Borrower and to Londer jointly. All
or any part of the ineurance proceeds may be applied by Lender, at s ontion, elther (g) to the reduction of
the indebladness uidur-the Note and this Security Instrument, first to any delinquent amounts applled In
the o:der ln Paragrapn 7, and then to prepayment of principal, or fh) to the restoration or repair of the
damaged property. Any a/*sication of the proceeds to the principal shall not extend or postpone the due
date of the monthly paymen’s which are referred to In Paragraph 2, ur change the amount of such
payments. Any axcess ingurance wroceads over an amount required 1o pay all outstanding Indebtedness
under the Notg and this Security Inst-ainent shail be paid to the entlty legaily entitied thereto.

in the event of ‘oreclosure of "his Securlty Instrument or other transfer of title to the Property that
extinguishes the indebtadness, all nght, thie and interest of Borrower in and to Insurance policles in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenince and Prolsction of the Properly; Bomrower's Loan
Appiication; Leaseholds. Botrowar shall occupy, entabiish, and use the Property as Borrower's principal
residence within sixty days aftar the execution of thig Sacurity Instrumant and shalt continue 10 occupy the
Property as Bomower's principal residence for at least one year after the date of occupancy, uniess the
Secretary determines this requirement will cause unitw; hardship for Borrower, or unlsss extenuating
circumstances exist which are beyond Borrower’s contrcl: 8r.aower shall notify Landers of any extenuating
clrcumstances. Borrower shall not commit waste or destroy, demage or substantially change the Property
or aliow the Property to deteriorats, reasonable wear and tesr wxcaptad. Lender may inspect the Property #

the Property is vacant ur abandonad of the loan Is in default. Lendir muy take reasonable action to protact -

and preserve such vacan o abardonad Property. Borrower shalt alzo e I defauit if Barrowar, during the o e

ioan application process, gave materially false nr '~accurate Information s statements 1o Lender (or falled in o
to provide Lender with any material information) In connection with the juan ovidenced by the Note, g"; :
Inciuding, but not limited to, representations conceming Borrower's occipancy of the Propenty as @ S

principal residence. !f this Security instrument is on a leasehold, Borrawar shal! comply with the pravislons m{f
of the lsase. If Barrower acquires fes titla to the Property, tha leasehaid and fev tis chall not be merged 4™
uniess Lender agrees to the merger it wiiting. C:J}

8. Charges to Borrower and Protection of Lender's Rights in the Property. Burrsver shall pay all
governmental or municipal charges, fines and impasitions that are not included in Paragien 2. Borrower
shalt pay these obligations on tima directly to the entity which Is owad the payment. i faiiwie 'a pay would
adversely affect L.andar's Interest in the Praperty, upon Lender’s request Borrower shell promipily fumish to
Lender recaipts svidencing these payments.

it Borrower fails to make these payments of the payments required by Paragraph 2, or falls to perform
2Ny other covenanis and agreements contained In this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding In bankrupicy, for
condemnation of to enforce laws or reguiations), then Lendsr may do and pay whatever Is necessary 1o
protect tha value of the Property and Lender's rights in tha Property, including payment of taxes, hazard
insurance and other tems mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 6{92
ISC/FMDTIL/ /0195(0692)-L. Page 3 of 7 FHA CASE NC. 131:8041962-703
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reasonable and cuslomary attcmays’ fees and expenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by Borrawer, this Security Instrument and the abligations that it secures
shall remair in effact as i Lender had not required immaediate payment in fuil. However, Lendsr Is not
required 10 parmit reinstaiement if: (i) Lender has accepled relnstatemen aher the commencement of
foreclosure proceedings within two years immediately preceding the cammencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversaly affect the priority of the lien creatad by this Security insfrument.

11. Borrewer Not Released; Forhearance by Lender Not a Waiver. Extenslon of the time of payment
or modffication of amortization of the surns secured by this Security Instrument granted byy Lender to any
sUCCassor in Interest of Borrower shall nat operate to rolease the llabiity of the original Borrower of
Borrower's. Siccessor in Interest. Lender shall not be required to commence proceecings against any
suCCassof in interest or refuse to extend time for payment or otherwise modity amontization of the sums
secured by this Sacurity Instrument by reason of ariy demand made by the originai Borrower or Borrower's
successors in ininrast. Any forbearance by Lender in exarclsing any right o remedy shall not be a waiver of
or preclude the exeriiss of any right or remedy.

12. Successors sid ~ssigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Securitv 'nstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject ta the provis'ans of Paragraph 9(b}. Borrower's covenants and agreements shall be joint
and several. Any Borrower whv £3-signs this Security Instrument but does not execute the Note: (a) ls
ca-signing this Security Instrunient o=ly to mortgage, grant and convey that Borrower's interast in the
Property under the terms of this Giecudty Instrument; (b} Is not personally obligated to pay the sums
securad by this Security Instrument; zia () agrees that Lender and any other Borrowar may agree 1o
axtend, modify, forbear or make any acconmodations with regard ta the terms of this Security Instrument
or the Note withaut that Borrowar's consent,

13. Notices. Any notice 1o Barrower provided for In this Security Instrument shall be given by
delivering it or by malling it by first class mail urless applicable law requires use of another method. The
notice shall be directed to the Property Address or ary other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first clase mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any ritice provided for in this Security Instrument shall
be deemed to have been given 1o Borrower ar Lender when g'ven as provided In this paragraph.

14. Governing Law; Sevesability. This Securlty Instrumsiii shal be governed by Federal law and the
Jaw of the jurisdiction in which the Froperty is focated. In the evant 1hat any provision or clause of this
Security Instrumant or the Note conflicts with applicable law, such Cordict shall not atfect other provisions
of this Security instrument or the Note which can be given effect withcut the contflicting provision. To this
end the provisions of this Security Instsumant and the Note are declarsd 1o bs severable.

15. Barrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Boirowsr unconditionally assigns and transfers to Landler all the rents and
revenues of the Property. Borrower authorizes Lender or Lander’s agents to collect the vents and revenues
and hereby dirents each tenant of the Property 1o pay the rents to Lender or Lender's £gents. However,
prior to Lendsr’s notice to Borrower of Borrower's breach of any covenant or agreemanc ' the Security
Instrument, Bortower shait collec! and receive ail rents and revenues of the Property as tni‘stee for the
bereftt of Lender and Borrower. This assignment of renis constiiutes ah absolute assignment und not an
assignment for additional security only.

It Lendar gives notice of breach to Borrawer: (a) ail rents recelve: by Borrower shall be held by
Borrawer as trustes for benefit of Lender only, to be appiled ta the sums secured by the SecurltK
instrument. (b} Lender shall ba entitled to collect and receive all of the reats of the Properly; and (c) eac
tenant of tha Property shall pay ali rents due and unpaid to Lender or Lender's agent an Lendar's written
demand 1o the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act
that would pravent Lender from exercising fts rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 3{92
ISC/FMDTIL/ /0195{0692)-L. Page 5ol 7 FHA CASE NO. 131:8041962-703
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STATE OF , Cooll- County ss:

lt.“/f' vievow e e e g Notary Public in and for sald county and state, do hereby certify that
Lisa R. Simmons, A Spinster and Archene Gailey, A Spinster

AP# SIMMON-95F-5133

personally known to me to be the same person{s) whose namefs} are subscribed to the f
Instrument, appeared before me this day in person, and acknowiedged that they and
deliverad the sald instrument as  their free and voluntary act, for the usas and purposes therein
set forth.

Giverwnder my hand and officlal seal, this  3ist dayof August, 1995,

- ‘J—- Lt K“h“}\"'

" Notkry Public

This inst:ument was prapared r}"',:' Ruth Coffey-lLawrence
Address: 01 ‘N. Elm Street
Hinsanie, [1liceis 60521

&
)
&
cI
€]
&
Y

FHA ILLINOIS MORTGAGE FORM 6/92
Paga 7ol 7 FHAGASENO. 131:8041962403

1SC/FMDTIL //0195(0692)-L
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AP# SIMMON-95F-5133 | LN#
FHA ESCROW PAYMENTS RIDER

THIS ESCROW PAYMENTS RIDER I made this  3ist dayof  August, 1995 ,énd is
incorporatad into and shail be deemed o amend and supplement the Mortgage, Deed of Trust or Secinity
Desd {"Sacurity Instrument} of the same date given by the undersigred (Borrower’} to secure Borrowar's

Note (Nota') to Berkshire Mortgage Corporatfon, A corporation

{"Lender"} of the same date and cavering the property deacribed in the Security Instrumant and located at:

8033 S. Troy Street,Chicage,IL 60652
[Property Addreas]

ADDITICN/J. COVENANTS.  in addition to the covenants and agreements made In the Secuity
Instrument, Boziovier and Lender further covenant and agree to amend Paragraph Z of the Security
ingtrument, ontitiec ‘Wonthly Paymaents of Taxes, Insurance and Other Charges.” by substituting the text of

the entire paragraph vaiyhe fallowing:

2. Monthly Payments of Taxes, Insurance, and Other Charges.  Borrowar shall include
in each monthly payme: ¢, 'onather with the principal and interest as set focth in the Note and any
{ate charges, a sum for (£j taxes and special assessments levied or to be levied against the
Property, (b} leasehold payrient) or ground rents on the Property, and (c) premiums for
Insurance required under Paragresz 4. 1n any year in which the Lender must pay a morigage
insurance premium to the Secretar; of Housing and Urban Development ("Secretary}, of in any
yeer in which such premium would havi been required ¥ Lender stll heid the Security Instriment,
sach monthly payment shall also inciikie either: (I} a sum for the annual mort insurance
murn 10 be pald by Lender to the Secrrary, or (li) 2 monthiy charge instead of & mongage

nce pramium i this Security Instrumes:t s haid by the Secrelary, in a reasonable amourt to
e determined by the Secretary. Excapt for the morthly charge by the Secralary, these tems are
calted “Escrow [tems” and the sums pald 10 Lerde’ 87¢ called “Escrow Funds.”

Londer may, at any time, collect and hotd amouras ar Escrow ftems in an aggregale amount
not ta exceed the maximum amount that may be requi-od for Borrower's ascrow account under
the Real Estate Settlement Procedures Act of 1974, 120.5.C. § 2601 a7 3eg. and implemanting
reguiations, 24 CFR Part 3500, as they ma; be amended from dme to tima [RESPA’), axcept that
the cushion or reserve permitted by RESPA for unanticipated doursements or disbursements
before the Bormower's payments ars avaiiable in the account may no. be based on amounts due
tor the morigage Insurance pramium.

It the amoums held by Lender for Escrow !tems excesd the amouiit s permittad to be heid by

RESPA, Lender shall deal with the excese funds as required ty RESPA. if tha amounts of funds
held by Lender at any time are not sulficient to pay the Escrow Items wihen Zuq, Lender may
ncétify the Borrower and require Borrower 10 make up the shortage or deficlency ar permitted by
RESPA.
The Escrow Funds sre pledged as additlonal security for ali sums secured by thie Security
Instrument, If Borrower tenders to Lender the full payment of all such sums, Borrowsi s aerount
ghall be credited with the balance remalning for all installment ftems (a), (b), and (¢} un< any
mortgage insurance premium instaliment that Lender has not become obligated 0 pay to the
Sacratary, and Lender shall promptly refund any excaess funds to Borrower. immediataly prior to
a foreciosure sale of the Property or s acquisition by Lender, Borrower's accourt shall be
credited with any Dalance remaining for &fl instaliments for tems (a}, (b), and {(c).
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