Onrsraucaco  JNOFRIEAALCOPY

Equity Credit Line 96285V Mortgage

ISR 1D e rann

THIS MORTGAGE ("Security Instrumem”) is given on AUGUST 22 . 1995 . The morgagor
iS _ARNOLD W, LAU, A SINGLE MAN, NEVER HAVING BEEN MARRIED

- ('Borrowar‘).

This Security Instrument is given to _The First Natjonal Bank of Chicago
whichisa _Mational B8ank . organized and existing under the laws of _the United States of America

whose address is _One Firat National Plaza Chicago _ lincls 60670 _(Lender). Rorrower owes
Lender the maximum princinal sum of TY-NIN ous 16 UNDRED_AND NO/100
Doilars (U.S. $ 79,800.00 ). or the aggregate ungaid amaunt of all loans and any disbursements made

by Lender pursuan to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichever is less. The Agreament is hareby incorporated in this Security Instrument by referance.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable five years from the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that icans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discrelion, but in no event later than 20
years from the Gaie hereoi. All future loans will have the sarmne lien prionty as the original loan. This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
inforesi, and othe! charges as provided for in the Agreernent. and all renewals, extensions and maodifications; (b)
the payment of all atrer sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Seluri.v instrument; and {¢) the performance of Borrower's covenanis and agreements under

the Property, and leasehold payments or ground rents, if any. Upon Lender's request. Borrower shall promplly
furnish to Lender all nclices of amounts to be paid under this paragraph. The Borrower shall make thase
payments directiy, and upon Lender's request, promptly fumish to Lender receipts evidencing the paymenis.
Borrawer shall pay. or caus2 tc be paid, when due and payable all taxes, assessments, water chiarges, sewser
charges, license fees and other charges against or in connection with the Propetty and shall, upon request,
promptly furnish to Lender duplicate receipls. Borrower may, in good faith and with due ditigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Barrower shall notify Lender in writing of the
intention of Borrower lo cantest the same before any lax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments. under protest if Borrawer desires, unfess
such contest shall suspend the collection thereof, {¢) neither the Property nor any part thereof or inlerest therein are
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this Security Instrument (arvi the Agreement and all renewals, extensions and macdifications thereof, all of the Ei:
foregoing not to exceed twirz the maximum principal sum slaled above. For this purpose, Boirower does fiereby ¢ ’:l
mortgage, grant and convey o/ Lender the following described property located in COOQK County, | E’l:
llinois D -. r:f:
THE NORTH 60 FEET OF LOT 13 LU RIGBY'S SHERIDAN I’ ]}7 7 oA
ROAD ADDITION TO EVANSTON, BFING FPART OF LOT 23 O =}
IN GEORGE SMITH'S SUBDIVISION OT THE SOUTH PART K/l % X
OF QUILMETTE RESERVATION ACCORI/INC TO THE PLAT L 9}
THEREQF RECORDED JUNE 5, 1912 AS. DOCUMENT
4981629 IN SECTION 35, TOWNSHIP 42 iORTH, RANGE !
13 BAST OF THE THIRD PRINCIPAL MEK1IZIDN, IN COOK
COUNTY, ILLINOIS.
':GRDEHJ in.t sUL

. .unh ATAL GR/21/95 11237804

. 2 CG =— ‘?'% &TS3I 73

. 'f:U;!n RECORDER

HALTY sb4, i

Permanent Tax No: 05-35-402-004, , .,
which has the address of _2757 RIDGE _AVE EVANSTON~ IL 5020.%7.9
{"Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the prooerty, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profiis, claims O demands with respect to
insurance, any and all awargs made for the taking by eminent domain, water rights ard sinck and all ftures now
or hersafter 2 part of the property. All replacements and additions shall also be (covired by this Security
Instrument. All of the foregoing is referred o in this Security tnstrument as the "Property’.

BORROWER COVENANTS that Borrower is lawiully seised of the eslate heresby conveyed ara has the right to
mortgage, grant and convey lhe Property and that the Property is unencumbered, except for ercumbrances of
record. Borrower warrants and will defend generally the title 10 the Property against all daims and demands.
subject to anv encumbrances of record. There is 2 prior mortgage from Borrowar 1o #IOVEST MTG.E _SYLS,

dated 94/11/94 and recorded as document number_24327696 i)

COVENANTS. Eorrower and wender covenant ard agres as lollows: :mf

1. Payment of Principa! and Interest. Borrower shall promptly pay when due the principat of and interest on 1 &3
the debt evidenced by the Agreement. oD

2. Appiication of Payments. Ali paymenis received by Lender shall be applied first o interest. then to other oy |
charges, and then to principal. :-} .

3. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to o




J

-]
R-‘- ;

s

9T

UNOFFICIAL COPY

at any tlme in any danger of being sold. forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requesied by Lendet.

4. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property Insured agalnst loss by fire, hazards included within the term "extended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o
maintain coverage described above, Lender may, at Lender's option, obtain coverage lo protect Lender’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewais shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender afl receipts of paid premiums &nd renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carvier and Lender. Lender may make proof of ioss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraion or
repair of the P:Cperty damaged, if the restoration or repair is economically feasible, Lender's security is not
tessened and3uoawer is not in default under this Security instrument or the Agreement. [f the restoration or repair
is not economica’iy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured oy this Security Instrument, whether or not then due, with any excess paid to Borrower. |t
Becrrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered w-sale a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or resiniethe Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wili brgin when the nolice is given.

if under paragraph 19 the ruperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to-the Property prior te the acquisition shall pass to Lender to the extent of the
sums secured by this Security Insirurarit immediately prior to the acquisition.

5. Preservation and Maintenanie of Propenty; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage, substantially change th'e Pioperty, allow the Property (o deteriorate, or commit wasle. Borrower
shalf be in default if any forfeiture action or nroceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of th: nroperty or otherwise materially impair the llen created by this
Security Instrument or Lander’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procees.w; to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfefture of the Borrower's intziest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's secLrity \nterest. Borrower shall also be in default # Borrower,
during the loan application prccess, gave materially faiss or inaccurate information or statements o Lender (or
failed to provide iLender with any matenial information) in curiiection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shwic ~omply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee 2d'2 shall not merge uniess Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the Properly. If Borrower fais to_perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thz. may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, probate, for conden.nativn or to enforce laws or reguiations),
then {ender may do and pay for whatever is necessary to protect the value i the Property and Lender's rights in
the Property. Lender’s actions may include paying any sums secured by-a isn which has priority over this
Security Instrument, appearing in court, paying reasonabie atomeys' fees, and_<ntzring on the Property t0 make
repairs. Although Lender may take action under this paragraph, Lender does not haveto do so.

Any amounts disbursed by Lender under this paragraph shall become additional cebt of Borrower secured by
this Security Instrtument. Unless Borrower and Lender agree to other terms of payment, Zaece amounts shall bear
interest from the date of dishursement at the Agreement rate and shall be payabie, with .ntersst, upon notice from
Lender to Barrower requesting payment.

7. Inspection. Lender or its agent may make reasorable eniries upon and inspections of bz Property. Lender
shall give Borrosver notice at the time of ot prior to an inspection specitying reasonable cause for(the inspection.

8. Condemnation. The proceads of any award or claim for damages, direct or consequentizi, it connection
with any condemnation or other taking of any part of the Property, or for conveyance in liev of congemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking cf the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether ot nat then due, with any excess paid to Borrower. In the event of a pariial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the fcllowing fraction: (z) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid (o Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the
notice is given, Lender is authorized to collect and appiy the proceeds, at its option, elther to restoration or repair
of the Property or to the sumhs secured by this Security Instrument, whether or not then due.

9. Bommower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall nct be required to commence proceadings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one of
more instances of any of the terms, covenants, conditions ¢r provisions hereof, or of the Agreement, or any part
thereot, shall apply to the particular instance or instances and at the particular time or times only, and no such
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waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreemaent shall survive and continue to remain ki full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. It there s more than one party as Borrower, each of Borrower's
covenamts and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does nat execute the Agreement: {a) is co-signing this Secusity [nstrument only to mongage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persanally nbligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, rodify, forbear or make any accommaodations with regard to the lerms of this Security lnstrument
ar the Agreement veithout that Borrower's consent.

11. Loan Charges. If the loan securad by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges ccllected or to be collected in
connection wi'n (he loan exceed the permitted limits, then: (a) any such lcan charge shall be reducad by the
amaount necessarvto reduce the charge to the permitted limit; and {b) any sums already collected from Borrower
which exceeded pemitted limits will be refunded to Bomower. Lender may choose to make this refund by
reducing the printici) nwed under the Agreement or by rnaking a direct payment to Borrower. if a refund reducss
principai. the redurior will be treated as a partial prepayment without any prepayment charge under the
Agreament.

12. Notices. Any noticr to orrower provided for in this Security Instrurmnent shall be given by delivering it or by
mailing it by first class mail un'ess appiicable law requires use of another method. The notice shall be directed to
the Property Address or any.o.iter address Borrower designates by natice to Lender. Any notice to Lender shall be
qiven by first class mail to Lendrr's address stated herein or any other address (ender designates by notice to
Borrower. Any notice provided faiin s Security Instrument shall be deemed 1o have been given to Barrower or
Lender when given as provided in this priagraph.

13. Goveming Law; Severability. This Security Instrumemnt shall be governed by federal [aw and the iaw of
ilincis. In the event that any provision or idause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shail not alfeci runar orovisions of this Security Instrument or the Agreementi which
can be given gffect without the conflicting provisiun. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment! by i.ender. Lender may assign @t or any portion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, finencizl institution or corporation as Lender may determine and
upon such assignment. such assignee shall thereupon syr.ceed to all the rights, interests, and options of Lender
here:n and in the Agreement, and Lender shali thereupon have no further obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial interest « borrower; Due on Sale. I all or any pan of the
Property or any interest in it is sold or transferred (or if a beneiicia! interest in Boirower is sold or transferred and
Borrower is not a natural person) without Lender's prior wnitep-consent. Lender may, at its option, require
immediate payment in fulf of all sums secured by this Security instruent. However, this option shall not be
exercised by Lender if exercise is prchibited by federal law as of the dite of this Security Instrument.

¥ Lender exercisaes this opticn, Lender shall give Borrower natice i _4rceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered cor mzgwd within which Borrower must pay all
sums secured by this Secusity Instrurnent. )f Borrower fails to pay these suma prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the & jreement withowt further notice or
demand on Borrower.

1€. Borrower’s Right to Reinstate. |f Borrower mests cenain conditions, Sorrawer shall have the right to have
enfarcemeni of this Securiiy Instrument discontinued at any time prior to the entry o a ‘udgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums whicivibonwould be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrumers, 'ncluding, but not
limited to, reasonable attorneys’ tees; (d) takas such action as Lender may reasonably require- 14 assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation ta pay the sums secured
by this Security Instrument shail continue unchanged: and (e) not use the provision more frequently than once
every five years. Upon reinsiaterment by Bofrawer, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permi the presence, use, dispasal, storage, of release
of any Hazardous Subslances on or in the Property. Borrower shall not do, nor allow anyone else (o do anvthing
affecting the Property that is in viclation of any Environmental baw. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Bosrower has actual knowledge. if Borrower iearns, or is notified by any governmental
or requiatory authority, that any removal or other remedtation of any Hazardous Substance afferting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Ervironmenial Lanw.

As uged in this paragraph 17. "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the iollowing substances: gascline, kerosene, other flammable or ioxic
petscleum products, toxic pesticides and herbicides, volatle solvents, materials containing asbeslos or
formaldehyde, and radioactive materials. As used in this paragraph 17, “Environmental Law™ means federat laws
and laws ol the jurisdiction where the Propenty is focated that refate Lo heaith, safety or environmental protection.
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18, Prior Mortaage. Batrower shall not be in default of any provision of any prier mongage.

19. Acceleration; Remedjes. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure 1o meet the repayment temms of the
Agreement; or {(c) Borfowsr's actions or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: [a) the defauit; (b} the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Borrawer, by which the default must be cured; and (d} that failure 10 cure the
default on or before the date specified in the notice may result in acceleration of the sums secuted by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceieration and foreclosure. 1f the default is not cured on or befare
the date specified in the notlce, Lender at its option may require immediate payment in full of all sums secured by
this Security insirsment without further demand and may foreclose this Security Instrurment by judiclal proceeding.
Lender shall be'unttled 10 collect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, incitding, but not limited to, reasonable attomeys' fees and costs of thle evidence.

20. Lender in Posse ssioi. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior 10 the expuat’oy of any period of redemption following judicial sale, Lender {in person, by agent or by
judiclaily appointed reco?ies} shall be entitted to enter upon, take possession of, and manage the Property and to
coltect the rents of the Pranenty including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of (ne/costs of management of the Property and collection of rents, Including, but not
limited to, receiver's fees, prem.uras on receiver's bonds and reasonable attomeys' fees, and then ta the sums
secured by this Security Instrument.. Nothing hereln contained shall be construed as constituting Lender a
morngagee in possession in the absan.ewi the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exeicise of ‘ne pnwers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such Hability being exprasslr waived and released by Borrower.

21. Release, UUpon payment of all sums-szcoured by this Security Instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower vraives aft right of homestead exempiion in the Property.

23. No Cfisets by Borrower. No offset or clzi that Borrower now has or may have in the future ageinst
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Securily insttument or
from performing any other obligaticns contalned thereli.

24. Riders to this Security instrument. If one or more (idirs are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreemets of each such rider shall be incorporated into and
shall amend and supplement the covenants and agresments < tals Security Instrument as If the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covelvanis contained in this Security
{nstrurnent and in any nder(s) executed by Borrower and recorded with the Security Inccument.

L

I\RNOLD W LAD

-Borrawer

-Borrower

[..vp“lw Beaiow T

Ti-l*' Document Prepared Sy: YERONICA_RHODES
The First National Bank of Chicage
One First Mational Plaza Suite 0283, Chicego,

STATE OF ILLINOIS, Coo iC

This Lne For Ackncwiegment)

,/M«(

1L 40670
County ss:

I, Leatast S HIRST ., @ Motary Public in and for said county and state, do hereby
certify that__AgNeid w, LAY, £ SINGLE MAN, NEVER HAVIKG BEEW MARRIED

persanally known to me to be the same person(s) whose name(s} is (are ubs Z/ed to the fo-egoing mstrumem
appeared bhefore me this day in person, and acknowledged that ey’ signed and

delavered the sald instrument as free and vclu'ltary act, for the uses and purposes therein set forih.

Girven under my hand and off‘cual seal, this 023 oayof i Z 19_2.(.
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My Commissian expires: -
M :.' =y =|

NOTARY ¢

v

- LUALHELT
7/? "/ 77 § Notary Pubiic

gl iROIS
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