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Ly A BRTGAGE
TR 5
THIS MORTGAGE is mads this) '2TH day of SEPTEMBER, 1995, between the Mortgagor,

MYRTLE DICXSON » A WIDOW NUP SINRCE REMAERIED
{(hzrein "Borrower"), and the Mortgagee, TC'< Bauk Mllincis fsh, a corporation organized ard exzisting under the laws of the
United States whose addcess is
4847 N MILWAUKEE AVE, CHICAGO, IL 606372145 (berein
“Lender").

WHEREAS, Bormower is indebted to Lender in the principal of U.5.516,660.08 |, which indebtedness*is
cvidenced by Borrower's note dated  (9-12-95  and exteniior: and renewals thereof (herein "Note®), providing for
monthly installments of principal and inter=st, with the balance of [ndl<0tedness, if not sconer paid, due and payable on

SEPTEMBER 20, 2005 |

TO SECURE to Lender the repayment of the indebtedness evidenced Gy the Note, with interest thereon; theg
payment of all other sums, with inferest thereon, edvanced in accordsnce herawith 1o protect the security of this Mortgage; 2t
and the performance of the conversnis and agreements of Borrower herein conturca Borrower does hereby mortgage, &

grant and convey to Lender the following described p located in the County of , State
of Mipois: 10T 43 TN LAN-GHIRE LANES RESEDTA LTS 1 T0 48 INCUSTVE, TCLLDING VACATED ALLEY,

IN ALD E. WELL'S SUBOIVGION OF THE VEST 1/3 OF THE NORTH 1/2 OF THE NORTHVEST /4 OF THE SOUTHEST 1/4
OF SECTIEN 3, TOWNGHIP 37 MNORTH, PARNGE 14, RAST OF THE THIRD PRINCIPAL VERIDIAN IN £2GS CONTY, ILLBIJIS.G.

PIN # 25-(3-300-082
RIDER ATTACHED HERETO IS MADE A PART HEREOF,
which has the address of 9143 § URBAN , CHICAGD, TLUINOTS 80R1S

(herein “Property Address*); (street, city, zip code)

TOGETHER with all the iowmrovements pow or hereafler erecied on the property, and all easements, rights, -~ %4
spputtenances and cents all of which shall be decmied to be and remein & part of the property covercd by this Mongage;
and all of the foregoing, together with said property {or ths leaseliold estate if this Mortgage is on a leasehold} are
hereinaRer referred to as the "Property.

Borrower covemants that Borrowet is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
convenants that Borrower wurrants and will defend geperally the title to the Property against all claims and demands,
subject lo encumbrances of record.
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UNIFORM COVENANTS. Barrower and Lezder covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when dve the principal and interest
indebtedress evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Mote is paid in full, &
sum (herein "Funds®j equal to ane-twelfth of the yesrly taxes and assessments (including condominium and planned unit
development assessmoents, if soy) which may attain priority over this Mortgage and ground tents on the Property, if any,
plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-hwelfth of yearly premium instaflments for
mortgage insurance, if any, all as reasonubly estimated initially and from time lo time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such payments to the holder of 2 prior mortgage or deed of must if such holder
is an institutioral lender.

If Borrower pays Funds lo Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarariesd! by a Federal or stale agency (including Lender if Lender is such an institution). Leader shall apply
the Funds to pay sai” taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, inalyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrawer interest on the -ur.ds and applicable law permits Lander to make such a chargs. Borrower and Lender may agree
in writigg at the time of exccwtion cf this Mortgage that interest on the Furds shall be paid to Borrower, and unless such
agreement is made or applicable luw requires such interest to be paid, Lender stall not be required to pay Borrower any
iaterest or earnings on the Funas. Tender shall give to Borrower, without charge, an snnuai accounting of the Funds
showing credits and debits ta the Furds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the suuss secured by this Morgage.

If the amount of the Funds held by Lenasr, together with the future monthly instaliments of Funds payable prior
to the dne dates of taxes, assessments. insurance 7iremiums sod ground reats, shali exceed the amount required to pay said
faxes, assessments, insurance premiums and groud tonis as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrie2r on monthly instaliments of Funds. If the amount of the Funds
held by Lender shatl not be sufficient to pay taxes, assessricus, insurance premivms and ground reats as they fall due,
Borrower shall pay to Lender any amount necessary to mexe up. the deficiency in one ot more payments ss Lender may
require.

Upon payment in full of all sums secured by this Mortgage, Fender shall prorptly refund to Borrower any Funds
held by Lender. 1f under paragraph 17 hereof the Property is sold 1 the Property is otherwise acquired by Lender,
Lender shall spply, o later than immediately prior to the sale of the Prope: tv-or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit aguinst the sums secured by this Jaoitgage.

3, Application of Payments, Unless applicable law provides otherwiss, <l payments received by Lender under
the Note and paragraphs 1 and 2 hercof shall be applied by Lender first in paymen of emounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable an the Note, and then to tie rncipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Licns. Borrower shall perform alt of Borrower's obligations
under any mortgage, deed of Lrust or other security sgresment with a Yien which has priority over this Morigage, including
Borrowet's covepants to make payments when due. Borrower shall pay or cause to be paid af tues. assessments apd
other charges,fines and irmpositions attributable to the Property which may attain a priority over tis Mortgage, and
{easehcid payments or ground rents, if any.

5. Hazard Inswrance. Borrower shal) keep the irsprovements oow eXisting or hereafler erected a7 tie Property
insured against loss by fire, hazards included wilhin the ierm “exsended coverage”, and such other hazards &5 Lender may
require and in such amounts and for such periods as Lender may require.

The insurance camior providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasocably withheld. All insurance polices and repewals thereof shall be in a
form accepisble 1o Lender and shall include a standard mortgage clause in favor of end in & form acceptable to Lender.
Lender shall have the right to hold the policies and renewals therecf, subject to the terms of any mortgage, deed of trust
or other security sgroement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leader may make
proof of loss if not made promptly by Borrower.

If the property is abandooed by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailad by Lender to Borrower that the insurance cartier offers to settle a claim for insurance henefits, Lender is
authorized to collect and apply the insurance proceeds a1 Lender’s option either to restoration ot repair of the Property or
to the sums secured by this Morigage,
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6. Preservation and Maintenance of Property; Leasehiolds; Condorniniums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not cormmit waste or permit ipairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on 2 unit
ia & condomipium or a planned unit development, Borrower shall perform ali of Borrower's obligations under the
declaration or covenants creating or govermning the condominsum or plannad unit development, the by-laws aod regulations
of the condominium or planned unit development, and conshituent documents.

7. Protection of Lender’s Security, If Borrower fails to perform the covenaats and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Leoder, at Leader’s option, upon potice to Borrower, msy make such appearances, disburse such sums, including
reasonable attorncy’s fees, and take such sctiun es is necessary to protect Leader's interest. If Lender required mortgego
insurance as a condition of making the loan secursd by this Mortgaze, Borrower shall pay the premiums required io
mzintain such insurance in effect until such time as the requiremen! for such ibsurance terminates in accordance with
Borrower’s and Yexder's written agreement or applicable law. Any amounts disbursed by Lender pursvant to this paragraph
7, with interest theron. at the Note rate, shall become additiona! indebtedness of Borrower secured by this Mortgage.
Unless Borrower and (erder agree to other terms of payment, such amounts shall be payable upon potice from Lesdor to
Borrower requesting payineut thereof, Nothing contained in this paragrapb 7 shall require Lender to incur any sxpense or
take any action hereunder.

If Borrower fails t0 main‘ain insurance on the Property as required in pacagraph 5, Lender may purchase insurance
ot the Property and charge Borrow 'z for the cost as provided in this Morigage. [f Lender purchases this insurance, it shall
have the right to select the agent. Len’er 's not required 1o obtain the lowest cost insurance that might be availsble.

8. Inspection. Lender may maks or cause to be made reasonsble entries upon and inspections of the Property,
provided that Lender shall give Borrower nol/ce piior io any such inspection specifying reasonable cause therefor related to
Lender's inlerest in the Property.

9. Condemnation. The proveeds of any avzand ec claim for damages, direct or consequential, in connection wilh
eny condemmation or other taking of the Property, or roit thereaf, or for conveyancs in Jieu of condemnation, are bereby
assigned and shall be paid to Lender, subject to the terms of suy montgage, deed of trust or other security agreement with a
Lien which has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Vot a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgaps sranted by Lender to eny successor in interest of
Borrower shall not operate to relzase, in any manner, the liability ol the zriginal Borrower and Borsower's successors in
interest. Lender shall not be required to conmmence prucesdings against such siccessor or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by rrasun of any demand made by the original
Borrower and Bocrower's successors in interest, Any forbearance by Lender iv exerlising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciude the exe/uis: of any such right or remedy.

11. Successors and Assigns Bound; Joint and Severn] Liabllity; Co-signess, 'The covensnts and agreements
herein contained shall bind, and the rights hereunder shall mure to, the respective suctessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Alf covenants and agreements o) Borrower shall b joint and
several. Any Borrower who co-sigas this Mortgage, but does nar execute the Note, (s) is co-sigping his Morigage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender urder terms of \hic Riurtgags, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Bormmwer hereunder may
agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or tha Note
without that Borrower’s consent and without tefeasing that Borrower or modifying this Mortgage as to {1st Borrower's
interest in the Propesty.

12, Notice. Except for any nctice required under applicable law to be given in another owsnner, (a) any notice ‘o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrower a1 the Property Address or at such other address as Borrower may designate by notice to Leader a3
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's addsess stated herein or t0 such
other address as Lender way designate by notice to Borrower as provided hersin.  Any notice provided for in this Mortgage
shall be deemed to bave been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which the property is located. The foregoing sentence shall pot limit the applicability of Federal law to this
Mortgage. 1 the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shali not affect other peovisions of this Mortgago or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mostgage and the Note are declared to be geversble. As used
horein,*costs®, “expenses” and “sttorney’s fees” incfude all sums to tho extent not prohibited by applicable law or limited
herein.
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i4, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
tite of exectiticn or after recardation harecf.

15. Rehabilitation Loan Agreement. Borrower shall fulfill ali of Borrower's obligations under any home
rehabilitation, improvement, repair, Gt other loan agreement which Borrower enlers into with Lender. Lender, at
Lezder’s option, may requirs Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assigmmsat of
any rights, claims or defenses which Borrower may have aguinst paries who supply labor, mat=rials or services in
connection with improvements made to tie Property.

16. Transfer of the Property. If Borrower sells or transfers all or eay part of the Property or an inlerest therein,
excluding (a) the creation of a fien or encumbrance subordinate te this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the grant of aury leasehold inferest of three years or less not
contiining aa cption to pirchase, Borrower shall cause {0 be submitted information required by Lender to evaluate the
transferee as if & pew loan wore being to the transferee. Borrower will contimus to be obligated under the Note and this
Mortgage unless Lender release Borrower in wriling.

If Lep-ier, oo the basis of any information obtained regarding the transferee, reasonably determines that Lender’s
security may be trpaired, or that there is an unzcceptable likelibood of a breach of any covenant or agreement in this
Mortgage, or if the ieauired information is not subritted, Lender may declare all of the sums secured by this Mortgage to
be immediately due ara 1ayable. If Lender exercises such option to accelerate, Lender shall mail Borrower potice of
ecceleration in accordance vith paragraph 12 hereof. Such notice shall provide & period of ot less than 30 days from the
date the notice is mailed or uelriered within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums pnor to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitted by pamgraph 17 bzecof.

NON-UNIFORM COVENARX[S. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excipt 3s provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in thiz Msstgage, including the corentants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration orafl give notice to Borrower as provided fa paragraph 12 hereof
specifylng: {1) the breach; (2) the action required to cure suzh breach; (3} a date, not less than 10 days from the date
the notice is malled to Borrower, by which such breich mnst be cured; and (§) that failure to cure such breach on or
befere the date specified in the notice may result in ac eleratior of the sums secured by this Morigage, foreclosure
by judicial proceeding, and sale of the Property. The notie shall further inform Berrower of the right to reinstate
after acceleration and the right to assest in the forclosure proeceding the nonexistence of  default or any other
defense of Borrower to acceleration and foreclosure. If the breari 1 not cured on or before the date specified in the
notice, Lender, at Lender’s option, may declare o]l of the sums secvien by this Mortgage to be immediately due and
payable without further demand and may foreclose this Morigage b7 judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but no’ lim.ted to, veasonable attormey's fees and
costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstandog Lender's acceisration. of the sums secured by this
Mortgage due to Borrower’s breach, Borrower shail have the right tc have any proceeiiigs begun by Lender to enforce
this Mortgage discontinued at any time prior to entry of a judpement enforcing this Mortgage 15 (a) Borrower pays Leader
all sums whick would be then due under this Mortgage and the Note had o scceleration occurreZ, /b) Borrower cures all
breaches of any other covenants ar agreements of Borrower contained in this Morigage; (c) Boitow.r pays all reasonzble
expenses incurred by Leader in enforcing tha covenants and agrsements of Bomrower contained in Zni< Moertgage, and in
eaforcing Lender's remedies as provided i paragraph 17 hereof, including, bat oot limited to, reasonzls eliorney’s fees;
and (d) Bomrower takes such action as Lender may reasonably requirs to assure that the lien of this Muitgags, Lender's
interest in the Froperty and Borrower's obligation to pay the sums sscured by this Mortgage shall continue unimpaired.
Upon such psyment and cure by Borrower, this Morigage and the obligations secured hereby shall rerzain in full force and
effect a3 if no acceleration had occurred.

15. Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to accslerasion under paragraph 17 herecf
or abandonment of the Procprty, have the right {o collect and refain such rents s they become due and payable.

Upon acceleration under paragraph 17 bereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the property and to collect the rents of the
Preperty including those past dve. All rents collected by the receiver shalt be applied first to peyment of the costs of
management of the Property and collection of rents, inciuding, but not limited to, receiver's fees, premiums on receiver's
boods and reasorable attoney’s fees, and then to the sums secured by this Mortgage. The receiver shall be ligble to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgags, Lender shall refease this Mortgage without
charge io Borrower. Borrower shall pay all costs of recordaticn, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property,
Page 4of5 92227 6195

£2L88956




UNOFFICIAL COPY

el : =
e P R
mPent T M




" UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

i MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Lender, st Lender's address sed forth on page one of this Mortgage, of any
default under the superiar encumbrance and of any sale or other foreclosure action.

IN WITNESS WHERECF, Borrower has executed this Mortgage.

; -Botrower
MYRTLE DICKSON

-Borrower

STATE QF ILLINOIS, CGOX County ss:

. h00
I C}H‘ ' S\QFM,- (K \\\_)e)\,f_*‘:_ » & Notary Public in and
for said county and state, do hereby certify that peizondly known to me to be the same person(s) whose name(s)

subscribied to the forgoing instrument, sppearzd beSore me this day in person, and scknowledged that  he
signed and delivered the said insttument as free voiuntary act, Jor the uses and purposes thercin set forth.

n Q !
Given under my hand asd official seal, this _} A = dayaf_Qgéﬁ_’ ember .
My Commission cxpires: — I — ,\SB‘ 0 ”
123}am C&-qk.’f\ %:_Qw_

| H blic
OFFICIAL SEAL "
CHRISTOPHER R SCHURER
WOTARY PUBLIC, STATE OF lLUNOl;‘:
MY COMMISSION EXPRES:12/137
(Soce Below This Line Reserved Foz Lender and Recorder) [ PreSofs a7 68
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DUE-ON-TRANSFER RIDER

Noticz: Thie rider adds @ provision © the Security katrgment allowing the Lender to require rapayment of
the Note \n full upca tronsler of the pernerty,
THIS DUE-ON-TRANSFER RIDER {5 m24» (his 1274 dey of SEFTEMBER, 1835
a2 (s incorporstad {nio and sil] be deemed o amend 47 pupplament the Mortgege, Dexd of Trust, anecm:yDeed(tha
“Security Instrument™) of the same date given by the i arsigred (the *Borrower") (¢ sesure Botrower’s Note o
TCE BANK TLLINOIS PSE, 4547 N ML WAUKEE AVE, CHATAGO, IL §0830-2145
{tho "Lender) of the samo date (the "Note") and covering ths proprty described in the Secutily instrumant and Jocated st:

$143 S uRa, CHICARD, TLLINGIES 80613

' (Proparty Addruss)
AMENDED COVENANT, In sddition to the covercntx &nd agreearr’s made in the Security Instrument,
Borrowar and Lendar further covenant and agree a3 follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covensnt 16 of the Security Instnoreat s amended to read 25 follows:

16.Tramslor of the Properly or 8 BeneBeial Interest In Borrower. 17 all or sny paty of the Properiy or an intazest
tharein is sold or transferred by Barrower (or if a beueficial interest in Borrowes is sold of transferred anel Putiower is not
» matursl pesson or persons bt is & corporation, partnership, trust or other legal entily) without Laader’s prior witicn
coasent, excludiag (a) the crestion of & fien or encumbrence subordinato Lo this Security [nstrument which does not relate
1o @ transfey of zights of occupanoy in the propery, (b) the creation of & purchase money scourtity interest for bousshold
sppliances, (¢) & tramfer by devige, descent or by opetation of lsw upon the death of a joint tepani o () the gran? of gny
lesgehinld inturaat of three years o7 lacs oot containing an option & purchase, Lendor oiay, at Loodsr's option, declare ail
o sutns sacured by this Security Iostrunient to be immediately dus and paysble,

DUE-ON-TRANSFER RIDER - Second Morigage 482 < FNMA UNIFORM INSTRUMENT
Page 1 of2 2225 &S

2480956




UNOFFICIAL COPY




UNOFFICIAL CP

If Lender exercises such option to accelerate, Lender shall maii Borrower notics of acceleration in accordance with
paragraph 12 hereof, Such notice shall provide a period of nat less than 30 days from the date the notice is mailed within
which Borrowsr may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such petiod,
Lender may, without further notice or demand oo Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrowsr causes 10 be submitted (o Lender information requirad by Lender
to evaluate the transferee as if a new loan were being mads to the transferse;(2)Londer reasonably determines that Lendst's
security will not be impaired and that the risk of a breach of any covenaat or agreement in this Security Instrument is
accepiable;(3) interest will be payable an the sums secured by this Security Instrumeat at a rate acceptable to Lender;(4)
charges in the terms of the Note sed this Security [astrument required by Lender are made, including, for example,
periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest io
principal; and (5) the transferce signs an assumption agreement that is acceptable to Lender and that obligates the transferce
to keep all the prawmives and sgreements made in the Nole aod in this Security Instrumest, as modified if required by
Leoder. To the exier< permitted by spplicable lsw, Lender also may charge a reasonable fee as a condition to Lender’s
consent to any sale or tregsfer.

Borrower will contimus to be otitgated under the Note and this Security Instrument unless Lender refesses Borrower in

writing.

TN WITNESS WHEREOQF, Borrower has anszuted this Due-On-Transfer Rider.

------------------------- CemesnpsarnsbitauntTren b bod

RTLE DICKSON Botowes

X%ym eervenren(Seal)

£2L8L956,
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