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MORTGAGE

THIS MORTGACE "Sacurity Instrument’) Isgivenon August 31, 1995 . Themortgagoris
Herbert Graetz, Adduchelor

(‘Borrower”). This Security Instrumuntis givento LaSalle Talman Bank, FSB, A Corp. of the
United States of America . which is organized and
existing under the laws of United States of America . and whosa address Is
4242 N. Harlem Avenue, Norridge, 'L 60634
{"Lender’). Bomrower owes Lender the principal sum of One Hundred Eleven Thousand Five
Hundred Gollars and no/100 Dollars
(US.$111,500.00 ). This deht is evidenced ov Bomower's note dated the same date as this™
Security Instrument ("Note'), which provides for monthily pzyrents, with the full debt, if not pald eadier, due
ard payable on  September 1, 2010 . This Secumy instrument secures to Lender. (a) the
repayment of the debt evidenced by the Nota, with interast, an*ail renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advecer under paragraph 7 to protect ihe
security of this Security Instrument; and (¢} the performance of Qonower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe: des hereby mortgage, grant and
convey to Lender the following described praperty located in Cook

County, lilinofs:

See Attached "EXHIBIT A"
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Upon payment in full of all sums secured by this Security {nstrument, Lender shall promptty refund to
Sorrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or s=i the Property,
Lender, orior to the acquisition or sale of the Property, shali apply any Funds held by Lender at the time of
accuisition or safe as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note;
second, {0 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Mote.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impesitions
attributabie 2o the Property which may attain priority cver this Security Instrument, and leasehold payments
or grounc 12, if any. Borrovrer shall pay these obligations in the manner provided iy paragraph 2, or if
not paid in that manner, Borower shall pay them on time directly to the person cwed payment. Borrower
shall promptly wwriish to Lender all netices of amounts to be paid under this paragraph. if Borrower makes
these payments cirestly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrawer shall prurintly discharge any lien which has pricrity over this Security Instrument unless
Borrower: (a) agrees in w2iting to the pavment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests ir geod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenrler’s opinion operate to prevent the anforcement of the lien; or (¢} secures
from the holder of the lien an-areement satisfactory to Lender subordinating the iien to this Security
Instrument. I Lender determines thatany part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lendes mav give Borrewer a notice idenlifying the lien. Borrower shall satisty
the lien or take one or mare of the aclions <et forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. burr»wer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire; hazards included within the term “extervded coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the périods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Berrower suhiect to Lender's approval which shall not be
unreasonably withheld. If Borrower fatls to maintain coversnge described above, Lender may, at Lender’s
oplicn, obtain coverage tc pratect Lender's rights in the Properly in accordance with paragraph 7.

Al insurance policies and renevsals shall be acceptabic to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anc renewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal notices. in the event of loss,
Borrower shall give prompt notice o the insurance carrier and Lender. Leoder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrgwer otherwise agree in wiiting, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econemically feasible and
Lender’s securily is not lessened. If the restoration or repair is riol economically fezsible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secures by this Security
instriment, whether or not then due, with any excess paid to Borrowier. If Borrower abandurs the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has oiferea 1o seitie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds te repar of restore
the Property or !0 pay sums secured by this Securily Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall
nat extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount cf the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance pclicies and proceeds resutting from damage to the Propeny pricr to the acquisition shall
pass to Lender 1o the extent of the sums secured by this Security Instrumen! immedialely prior to the
acquisition.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial
taking of the Property in which the fair market value of the Proparty immediately before the aking is equal
to or greater than the amount of the sums secured by this Security Instrurent immediately before the
taking, unless Borrower and Lender otheiwise a2gree in ‘writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the tolal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Praperty iruediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the-Property in which the fair market value of the Praperty irnmediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borower and Lendsr
otherwise agreafnnriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by, this Security Instrument whether or not the sums are then due.

if the Property isacandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor
oifers to make an award Or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice 5 given, Lender js authorized to collect and apply the proceeds, at its optlon,
either to restoration or repair ¢ ti:e Property or 1o the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower olnervise agree in wiiting, any application of proceeds to principal shall
not extend or postpone the due date ufina monthly payments referred to in paragraphs 1 and 2 or change
the amousnt of such payments.

11. Bomrower Not Released; Fortrearace By Lender Not 8 Waiver.  Extension of the time for
payment or modification of amortization of the suns secured by this Securily instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrawer's suocessors in interest. Lender shall not ba required to commence proceedings against any
successor in interest or refuse to extend time for payineit-ar otherwise modify amortization of the sums
sacured by this Security Instrument by reason cf any demans made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisicig any right or remedy shalf not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liatility, Co-signers. The covenants and
agreements of this Security Instrument shalt bind and benefit the suc essors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenaris «nd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to morigage, grant and convey ihei Barrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally onfigaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Llorruwer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
cr the Note without that Borrower's consenit.

- 13. Loan Charges. If the lcan secured by this Security Instrument is subject to a iz which sets
- maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed ihe permitted limits, then: (a) any such ioan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Bomower which exceeded permitted limils will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomower. If a refund reduces principal, the reduction will be treated as a pariial

prepayment without any prepayment charge under the Note. s}
n
€.
L
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AP# GRAETZ,H4562798 LN# 4552798

Substances that are generally recognized to be appropriate to norma! residentiai uses and to maintenance
of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party lnvolving tha Property and any
Hazardous Substance or Environmantal Law of which Borrower has actual knowledge. If Borower leams,
or is natifled by any governmental cr regulatory authority, that any removal or other remediation of any
Hazardous Substance afecting the Propeity is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ‘or) toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials
containing astestos or formaldehyde, and radicactive materials. As used in this paragraph 20,
‘Environmenial Law” means federal laws and laws of the jurisdiction where the Proparty is located that
relate to health, sé’ci or environmental protection.

NON-UNIFORM TCVYENANTS. Borrower and Lender further covenant and agree as foliowrs:

21. Acceleration; Rum.edies. Lender shall give notice to Borrower prior to acceleration fetlowing
Borrower's breach of any covenant or agreement in this Security Instrument (bt not prior to
acceleration under paragrajih 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b} the sction required to cure the default; (¢} a date, not less than 30 days
from the date the nolice Is giver to Boirower, by which the default must be cured; and {(d) that failure
to cure the default on cor before the Jdziz apecified in the notice may result in acceleration of the sums
secured by this Security Instrument, forialosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of theJiznt to reinstaie after ccceleration and the right to assert
in the foreclosure proceeding the non-exisience of a delault or any other defense of Borrower to
acceleration and foreclosure. f the default is nit cured on or before the date specified in the notice,
Lender at its option may require immediate paymznt in full of all sums secured by this Security
Instrument without further demand and may {ripclose ihis Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expanses incured in pursuing the remedies
provide;! in this paragraph 21, Including, but not limiteu 14, reasonable attorneys’ fees and costs of
title evidence. '

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall payf 2nv recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exelsption in the Property.

24. Riders to this Security instrument. If one or more riders are executed by Barrower and recorded
together with this Security Instrument, the covenants and agreements of vach such rider shall be
incorporated into and shall amend and supplement the covenants arxi agresments of this Security
Instrument as if the rider{s) were a part of this Security instrumant. {Check applicable seu(sil

[ Adjustable Rate Rider Condominium Rider [ 14 Family Rider

D Graduated Payment Rider l___] Planned Unit Development Rider D Biwsekly Payment Rider
D Balleon Rider D Rate Improvement Rider D Seccnd Home Rider
Other(s) [specty] Legal [ﬂdh‘mﬁw

ILLINOIS-SINGLE FAMILY~-FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 6/95
iSC/CMDTIL/ /0894/3014(0990)-L PAGE 7 OF 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  31st  dayof August, 1995 . and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given tEy the undersigned (the "Borrower”) to secure
Eorro\_ver's Noteto LaSalle Talman Bank, £SB, A Corp. of the United States of

merica ,
{the "Lender”) of the same date and covering the Property described in the Security instrument and located
at:

44 Park Lane #325,Park Ridge,IL 60068
IPROPERTY ADDRESS]

The Property includes a unit in, together with an undivided interest in the common elements of, a
candominium jyreject known as:

Park Lane Lardaminiums

[NAME OF CONDOMINIUM PROJECT]

{the “Condominium Project’). 1€.the owners associaticn or oiher entity which acts for the Condominium
Praject {the "Owners Assocliticn™ holds title to nroperty for the benefit or use of its members or
shareholders, the Property also/inchvles Borrower's Interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inteiest.

CONDOMINIUM COVENANTS. Inufiditlon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as foliows:

A. Condominium Obligations. Borrower sia!l perform all of Bomrower's obligaticns under the
Condeminium Project's Constituent Documents. The “Constituent Documents® are the: () Oeclaration or
any other document which creates the Condominium Praject; {i) bylaws; (i) code of regulations; and (v)
other equivalent documenis. Borrower shall prompily pdy when due, all dues ang assessments imposed
pursuant 1o the Constituent Documents.

B. Hazard insurance. So long as the Owners Associalon maintains, with @ generally accepled
insurance carrier, a "master” or "blanket” policy on the Condormi.itm Project which s satisfactory to Lender
and which provides Insurance coverage in the amounts, for the pcrods, and against the hazards Lender
requires, including fire and hazards included within the term "extendec cuverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the (nc.thly payment to Lender of the
yeary premium installments for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property Is deemed satisfied to ths extent that the required coverage is D.ovided by the Owners
Assoclation policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance n.cvarage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or troair following a
loss to the Property, whether to the unit or to common elements, any preceeds payable to Sorrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by-the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable to insure that
the Owners Association maintains a public liabflity insurance pofley acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connecticn with any condemnation or other taking of all or any part of the Property,
whather of the unk or of the comman elements, or for any conveyance in lleu of condemnation, are heraby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrurnent as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHIMC UNIFORM INSTRUMEHT
1SC/CRID**/ /0494 /3140(0990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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PARCEL 1: UMIT MUMBER 325 AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
PARCEL) : THAT PART OF LOTS 2, 3 AND 4 IN ANN MURPHY ESTATE
DIVISION OF LAND IN SECTION 27 AND SECTION 28, TOWNSHIF 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE INTERSECTION OF THE SOUTH LINE OF THE
NORTH 1/2 OF THAT PART OF LOT 4 LYING EAST OF THE CENTER LINE OF
ALGONQUIN ROAD, AND THE WEST LINE OF EAST 840.0 FEET OF LOTS 3 AND
4 AFORESAID, (SAID INTERSECTION POINT AND POINT OF COMMENCEMENT
BEING ASSIGNED CCORDINATES OF 2000.00 NORTH AND 2000.00 EAST AND
THE SOULH LINE OF THE NORTH 1/2 OF LOT 4 AFORESAID, EAST OF THE
CENTER LIYE OF ALGONQUIN ROAD, BEING ASSIGNED A BEARING OF SCUTH 90
DEGREES 0C _MINUTES G0 SECONDS WEST); THENCE SOUTH 90 DEGREES 00
MINUTES 00 SELONDS WEST, ALONG SAID SOUTH LINE 124.00 FEET; THENCE
NCRTH 00 DEGRESS 00 MINUTES 00 SECONDS WEST (AT RIGHT ANGLES
THERETO)} 116,00 PaLiT TO A POINT HAVING COCRDINATES OF 2116.00 NORTH
AND 1876,00 EAST, SAID POINT BEING THE POINT OF BEGINNING OF LAND
HERZIN DESCRIBED; THENCE CONTINUE MNORTH 00 DEGREES 00 MINUTES 00
SECONDS WEST 361.00 FZET TO COORDINATES 2477.00 NORTH AND 1876.00
EAST; THENCE NORTH 65 DEGRZIES 46 MINUTES 20 SECONDS WEST 65.80 FEET
TO COORDINATES 2504.00 NUETH AND 1816,00 EAST; THENCE HNORTH 00
DEGREES 00 MINUTES 00 SECONDS WEST 4.60 FEET; THENCE NORTH 9¢
DEGREES (G0 MINUTES 00 SECONLS WEST 67.C0 FEET; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS WEST 186.0C FEET; THENCE SOUTH 90
DEGREES Q0 MINUTES 00 SECONDS WFET 85,00 FEET; THENCE NORTH 00
DEGREES 00 MINUTES 00 SECONDS WESZ  127.00 FEET: THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS WEST. 215.00 FEET; THENCE SOUTH 00
DEGRZES Q0 MINUTES 00 SECONDS WEST 144 00 FEET; THEMNCE SOUTH 90
DEGREES 00 MINUTES 00 SECONDS WEST 140,00 FEZT; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS EAST 122.0J FEET; THENCE SOUTH 90
DEGREES 00 MINUTES 00 SECONDS EAST 347.00- TFET; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS EAST 70.00 FELT; THENCE SOUTH 90
DEGREES 00 MINUTES 00 SZCONDS EAST 120,00 FEF?-TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A' TO DECLARATION MADE BY IASALLE NATIOMAL BANK, AS
TRUSTEE UNDER TRUST NUMBER 44427 RECORDED IN THE DFIJICE OF THE
RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT 2299672221 AMENDED,
TOGETHER WITH AN UNDIVIDED .671 PER CENT INTEREST IN SATD PARCEL
{EXCEPTING FROM SAID FPARCEL ALL THE PROPERTY AND SPACE CUNMSRISING
ALL THE UNITS AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY) .

PARCEZL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1, AS SET FORTH IN THE DECLARATION OF EASEMENTS, COVENANTS
AND RESTRICTIONS FOR PARK LANE COMMUNITY ASSOCIATION RECORDED
FEBRUARY 13, 1975, AS DOCUMENT 22996721, IN COOK COUNTY, ILLINOIS.
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