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MORTqu-GE ] 131:8026048

Loan #: 3215301
THIS MORTGAGE ("Security Instriment’) is given on September 8Sth, 1935 . The Mortgagor is
KELVIN EDWARDS, A/MALELAAINAYL/AAIEtMAL RS, 15 L.
MARRTED TO DARI:NE EIRARDS*

("Borrower™). This Security Instrument is given lo

MORTGAGE PROS, LTD.

which is organized and existing under the laws cf The fcrce of Illinoie , 2ntd whose
addressis 450 N. York Rcad . Elmhurst| /(1. 60126
{*Lend<r™, Borrower owes Lender the principal sum of
Ninety One Thousand Nine Hundred Twenty Two and
nof100 Clars (ULS. $ 91,822.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Insirument (*Note”), which provides for
monthiy nayments, with the full debt, if not paid earlier, due and payuble on October. ), 2025 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and ali renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced unjier yeragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agicenienis under this Security
Instrument and the Note. For this purpose, Bortower does hereby mortgage, grant and conveyto Lender the following

described property located in COOK County, Nlinois:
THE NORTH '1/2 OF LOT 24 AND THE SOUTH 20 FEET CF LOT 25 IN BLOCK 3 IN
ALBERTA PARX ADDITION, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4 OF SRCTION 36, TOWNSHIP 38 NORTH, RARNGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS.
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which has the address of 8149 S. TROY, CHICASO [Steeet, Cityl,
Tiinois 60652 [Zip Code] ("Property Address®);
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i TOGETHER WITH all the improvemenls now or hereafier erscted on the property, and all easements, rights.
: appurtenances, rents, royalities, minerai, otl and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the propeity. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Secunty Instrument as the **Property."*

o BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warrants
! and will defend genenally the title to the Property against all claims aad demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Lute Charge. Borrower shall pay when due the principal of, and interest on, the
dabt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Othier Charges. Borrower shall include in cach monthly payment,
togeiher with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levicu against the Property, () leasehold payments or ground rents on the Propenty, and {c) premiums for
insurance required under paragraph . In any year in which the Lender must pay a morigage insurance premium fo the
Secretary of Housing and "srban Development ("Secretary®), or in any year in which such premium weuld have been required if
Lender still held the Security lpstrument, each monthly payment shall also include either: (i) a sum for the annual morigage
insurance premium to be paid by Lunder to the Secretary, or (i) 3 monthly charge instesd of 2 mortgage insurance premium if
this Security [nstrument is hefd Uy ths Secretary, in a reasonable amount 1o be determined by the Secrelary. Except for the
monthly charge by the Secretary, these proms are called "Escrow Items® and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, coliect and hold amounts for Escrow {tems in a5 aguregate amount nof 16 exceed the maximum
amount that may be required for Borrower's.escraw account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. Section 2601 ef seq. and implementing wgvlations, 24 CFR Pant 3500, as they may be amended from time to time
(‘RESPA®), except that the cushior or reserve perinitied by RESPA for unanticipated disbursements or disbursements before

the Borrower's payments are available in the account may nui he based cn amounts due for the mortgage insurance premium.

If the amounts beld by Lender for Escrow ltems excesd e amounts permitied to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of fands held by Lender at any iime are not sufficient to pay the
Escrow [tems when due. Lender may notify the Berrower and requir. Borrower to muke up the shorage or daficiency as
permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secused by tais Security instrument. I Borrewer ienders
to Lender the full payment of all such sums, Borrower's account shall be creditedwiii the balance remaining for ail installment
items (a), (b}, and (¢) and any mortgage insurance premium installment that Lender i not besome obligated to pay to the
Secretary, and Lender shail prompily refund any excess funds to Borrower. Immediatziy ‘prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remeining for ail installments for
items (aj, {b), and (c).

3. Application of Paymerts. All payments under paragrephs 1 and 2 shall be applied by Lendcr 25 follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Sceretary or to the montaly chrrge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or pround rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amertization of the principal of the Note:

Fifth, to late charges due under the Note. &
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuallizs, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
itsure all improvements un the Property, whether now in existence or subsequently erected, against loss by floads 1o the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in fuvor of, and in a farm acceptable to, Lender.

In the event of foss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insursnce company concerned is hersby authorized and directed to make payment for such loss
directly to fender, instead of to Borrower and to Leader jointly. All er any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Secunity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepaymaznt of principal, or (b} to the restoration or repair
of the demaged Property. Any application of the proceeds to the principai shall not extend or postpone the due daie of the
monthly payments »which are referred to in paragraph 2, or change the amount of such paymeats. Any excess insurance proceeds
over an amount i2quiced to pay all outstanding indebtednzss under the Note and this Security Instrument shall be paid 1o the
entity legally entitled thoivto.

In the event of foreciccure of this Security Instrument or other transfer of utle to the Property that extinguishes the
indebiedness, all right, title aid fiterest of Borrower in and to insurance policies in force shalf pass lo the purchaser.

5. Occupancy, Preservavion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, est20lish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at least
ore year efter the date of occupaney, unless Lhe Secretary determines this requirement will cause undue hardship for Borrower,
or unjess extenualing circumstances exist whith are beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not comuait wiste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear e cepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take rezsonable action lo prolect and preserve such vacant or abandoned
Praperty. Borrower shall also be in default if Borrower, duning«ns loan application process, yave materially false or inaccurate
information or statemenls to Lender (or failed to provide Lender with any material information) in connection wilh the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Botrewrr shall comply with the provisions of the lease. If
Borrower acquires fee title to the Propesty, the leasehold and fee title shalliot be nerged unless Lender agrees o the merger in
writing.

6. Charges ta Barrower and Prolection of Lender’s Rights in the Properiy. Sorrower shall pay ali governmental or
municipal charges, fines and impesitions that are not included in paragraph 2. Borrovier shall pay these obligations on time
directly 10 the entity which is owed the payment. If failuse to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall pramptly fumish tc Lerder receipts evidencing these paymenls.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to gerform any other covenants
and agreements contained in this Security Instrument, or there is a fegal proceeding that may significanily afeet Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enfurce laws or regulations), 4n2h Lender may do
and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property, including paymeni of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim jor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
{nstrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpore the due date of the monthly payments, which arg.
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" referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all

ocutstanding indebtedness under the Note and this Security Instrument shall b paid 1o the entity legally entitled thereto.
8. Fees. Lander may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{#) Defauit. Lender may, except as limited by regulations issued by the Sceretary 1 the case of payment defaulls,
require immediate payment in full of all sums secured by this Security instument if:
(i} Borrower defaults by failing to pay in full any monthly paymient required by this Security Instrument pnior to or
or the due date of the next moathly payment, or
(i) Borrower defaults by failing, for a period of thifty days, to perform any other chligations contained in this
Securily Instrument.

(b) Sule WithGut Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediatz payment in full of all sums secured by this Security Instrument if;
(i) Alf or par{ o' the Property, or a bereficial interest in a trust owning all or part of the Property, is scld or
otherwise transfe(re, fother than by devise ar descent) by the Borrower, and
{ii) The Property 4s_ant occupied by the purchaser or grantee as his or her principal residence, cor the
purchaser or grantee dors-s0 occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

() No Waiver. If circumslances occu tha! would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender docznat waive its nghts with respect {0 subsequent events.

(d) Regulations of HUD Secretary. In many Jircumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults 10 require imm=diate payment in full and foreclese if nol paid. This S=curity
Instrurent does not authorize acceleration or forecltsure if not permiited by regulations of the Secretary.

{¢) Mortgage Net Insured. Borrower agrees that should ‘ais Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withir 60 days from the date hereof, Lender may, at its oplion
and notwithstanding anyihing in paregraph 9, require immediat payment in full of ali sums secured by this Secunly
Instrument. A wrilten statement of any authorized agent cf the dSecretay dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secuied thiveby, shall be deemed conclusive proof of
such ineligibility. Nowwithstanding the foregoing, this oplion may nol be'ergicised by Lender when the unavailability
of insurance is solzly due to Lender's failure to remit a mortgage insurance preniivdn fo the Secretary.

10. Reinstatement. Borrower has 2 right to be reinstated if Lender has required immidiate payment in fuil because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right/applics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall teader in a Jump supail amounts required o
bring Borrower's account current including, io the extent they are obligations of Borrower under flis Seeurily Instrumen,
foreclosure costs and reasonable and customary attomeys’ fees and expenses properly associaled with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures s'il) remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement afler the commencement of foreclosure proceedings within two years immediately preceding the
comumencement of a current foreclosure proceding, (i) reinstatement will preclude foreclosure on diffcrent grounds in the
future, or (iii) reinstatemsat will adversely affect the priority of the lien created by this Security Instrumznt.

11. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time of payment or modificstion of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in intersst of Borrower shall
not operate o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall aol be required to
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the

exercise of any right or remedy,
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12. Successors and Assigns Bound; Joint and Several Liubility; Co-Signers. The covenants and agreemeats of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrowar's covenants and agreements shall be joint and several. Any Bosrower who co-signs this Security
instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey (hat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree {o extend, modify, forbear or
make any accommodations with regard tc the terms of this Security Insirument or the Note without ihat Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securily
Instrument shall be deemed to hava been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Zaw; Severability. This Security Instrument shall be gavemed by federal law and the law of the
jurisdicticn in which tke Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable I<w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflietng provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
15, Borrower's Copy. Borrower shal! be given one conformed copy of this Securnty [nstrument,

6, Assignment of Rents. Borrower urconiiitionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenuce"s-agents to collect the rents anid revenues and hereby dirscts cach tenant of the
Property o pay the rents to Lender or Lender's ag=utz: However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security [nstrumeniy darrower shall collect and receive all rents and revenues of the Property
as trustee for the benafit of Lender and Borrower. This assiznment of rents constitutes an shsolute assignment and not an
assignment for additional security only.

[f Lender gives notice of breach to Borrower: (a) all rents receired by Berrower shall be held by Borrower as Lrustee for
benefit of Lender only, to be applied to the sums secured by the Secuaty Instrument; {b) Lender shall be eniitled to collect and
receive all of the rents of the Praperty; and (c) each tenant of the Projery shzll pay all renls due and unpaid to Lender or
Lerder's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the reats and has not and 11! not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take comtro! o or maintain the Property before or after giving nolice of breach
to Borrower. However, Lender or a judicially 2ppointed receiver may do so at any time there iv'a wreach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This‘assienment of rents of the
Property shall terminaie when the debt secured by the S=curily Insirument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragriph 8, Lender may foreclose

this Security Instrument by judicial procecding. Lender shul} be entitled to collecl all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasunable altorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums szcured by this Secusity Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.
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20, Riders to this Sceurity Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into ard shall amend and suppiement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)}
{_) Condominivin Rider (3} Graduated Payment Rider [ Other [Specify]
Planned Urii Development Rider 3 Growing Equily Rider

BY SIGNING BELOW, Borrcv:cr accepts and agress to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with nt
W(&an

KELVIH ECWARDS -Bormrower

oo ¢ 44:’4,‘-‘7450(@ (Ses)

* DARLENE EDWARDS-SIGNING SOLELY FCR  -Bomower
THE PUZTOSE OF WAIVING ANY AND ALL HOME-

STERD PIGHTS.
{Seal) / (Seal)

-Borrower

-Borrower

, & Notary Public in and Jorsaid county and stale do hereby certtfy

STATE OF ILLINOI, K. & - Jabbkis ot Copmiy s
that KEL"I“ EDWARDS, B Mappied /a0 \apRTED 10 DARLENE EDWARDS ' AND DARLENE ELWARDS

i,

, personally known (o me to be the same rerson(s) whose nanie{s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that' =41 €
signed 2nd delivered the said instrumentas  HIS/h€y~ frecand \.olumnry act, for the uses and pu.“o* = theretn set forth,
Given under my hand and official seal, this  3th day o September 1995

My Commtss:on Expizes: 3 / / ré«-_r il

- GEFRICIAL SEAEDHH'}' ublic
BARBARA ANN HMUGHES
NoTAHY PUBLIC, STATE OF iLLINOIS

MY COMMISSION EXPIRES 5/1v/80 ¢
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