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TH!S MORTGAGE ("Sccurity-Listrument”) is given on Septesper 18, 1935 . Te Mortgagor is

U
ZENAIDO LOPEZ. A MARRIED MAN. PROCARO URQUIZA, A MARRIED MA and ISRATL BAUTISTA, A MARRIED MaM

=z 75

("Borrower™), This Security Instrumsal is given o HOME FAMILY MORTGAGE CORP.

which is organized and existing under the laws of THE STATt GF ILLINQIS . and whose
addressis 198 [NDUSTRIAL ORIVE SUITE 124. ELMNPURST. IL £012%5

{"Leader™). Borower owes Lender the principal sum of
One Hundred TWenty Six Thousand Six Hundred Thirty Six Ocllars and no/lC0

Dolias (ULS. S 126.6356.00 )-
This debt is evidenced by Borrower's note dated the same date as this Securily fistmument ("Note™), v.2Lich provides for
monthly payments, with the full debt. if not paid earlier, duc and payadle on Getiber 1. 2025 ;

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Hote, with interest, and ali renewals,
extensions and madifications: (b) the payment of all other sums, with interest. advanced urnder paragraph 6 to protect the dol
security of this Securily lnstrument: and (¢} the performance of Borrower's covenamts and agieeni:nts under thie Security i
instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey ta Zender the following m.

described properiy lovated in Cook Couuty, iifinois: W
LOT 16 I% BLOCK I IM MCINTOSH BROTHERS®™ WESTERN AVENUL BQULEYARD %
ADDITICH, A SUBDIVISIGM QF BLOCKS 1 TO 8 IN IGLEHART'S SUBDIVISIOH 90
OF THE EAST 172 OF THE SOUTHEAST 174 OF SECTION 1, TOWNSHIP 38 P>

NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, I¥ (00X
COUNTY. ILLIKQIS.

°T# 19-01-407-915 ), é 50
SIS 2B o 2

G
witich has the address of 24341 S. ARTESTAN AVENUE, CHICACGO {Street. Cityl.
fllinais 60632 {7ip Cede} ("Propecty Address™):

DTIY e TRERRA
I !
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4. Fire. Fload and Other Hazard [nsurance. Borrower shall insure all improvements on the Prapenty, whether sow in
axistence of subsequently crected. agatnst any hazards, castalires. and contingencies. including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property. whether now in existence or subsequently erected, against toss by loods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insuramnce policies and any
renewals shall be held By Lender and shafl include loss pavable clauses in favor of, and in 3 form acceprable to, Lender.

In the event of loss, Burrower shall give Lender immediate notive by mal. Lender may make proof of loss if not made
promiptly by Borrower. Each wnsurance company concerned is hereby authorized and direcied to make payment for such loss
directly to Lender. instead ol to Borrower and o Lender jointlv. Al or any pan of the insumace proceeds may be applied by
Lender. at its aption. either (g} te the reduction of the tadebtedness wnder the Note and tis Security Instrusient, first 10 any
delinguent amounts applied in the order in paragraph 3. and diea to prepayment of principai. of (b1 to the restoration or repair
of the dumaged Property. Any application of the proceeds to the principai siall not extend or pasipone ihe due dzte of the
monthly piyments which are referred o in paragraph 2. or change the amount of such payments. Any excess insurance proceeds
OVET an WnoUnt regrated to pay all outstanding indebredness under the Note and this Security Instrument shall be paid 1o the
enitity legably eatitled thereio.

I the event of foregiosreeof this Security Instrument or other transfer of titde w0 the Propeny that extinguishes the
indsbtedness, alf righi, titie and inierest of Borrower in and 10 insurance policies in (orce shall pass to the purchaser.
) 5. Occupancy, Preservation/ Maintenance and Protection of the Property: Borrower's Loan Applicaiion;
Leaseholds. Borrower shall occupy. estadlishand use the Property as Borrower’s principal residence witinn sixty days after
the execulion ol this Security Instrument and shallsontinue o occupy the Property as Borrower's privcipal residence for at isast
one vear after the date of occupancy, untess the Secrctary determings this requirement wili cause undue hardship for Borrower.
or unless extenuating circumstances exist which are bevond Berrower's control. Borrower shall notify Lender of any
extenuating circumstances. Bostower shail not commit wadtecor destroy. damage or substantially chunge the Propenty or aliow
the Propenty to deteriorate. reasonable wear znd tear exedyied. Lender nuy imspect the Property i the Property 15 vacaat or
abandoned or the lvan is in default. Lender may take reasopable action to prosect and preserve such vacant or abandoned
Property. Borrower shall also be in default i Borrewer. during thedoan application process. gave putterially false or inaccuraie
information or siafepenls 0 Lender (or failed 1o provide Lender wit! any material inforimation) in connection with the foan
evidenced by the Nate. including. but not limited w. representations-Coderring Borrower’s occupancy of the Propery as a
principai residence. i1 this Security Instrument is on a leaschold. Borrower shall comply with the provisions of the lease. 1f
Borrower acquires fee title fo the Property. the Izaschold and fee title shall notte merged unless Lender agrees to the merger n
wrnlno.

6. Charges to Borrower and Protection of Lender's Rights in the Property. ‘Berrowzr shadl pay all goversmental or
mutictpal charges, fines and impositions that are not incleded in paragraph 2. Borrowdr el pay these obligations on time
directly to the entity which is owed the payment. 1 faiture 1o pay would adversely affect Lender’sinterest in the Properiy, apon
Lender's reguest Borrower stalt prompily furnish o Leader receipts evidenaing these paymenis,

If Borrower fails tw make these payments of the nayments required by paragraph 2, or fails 1o perioinyany other covenants
and agreements contained in this Securiry Instrument. or there is a legal proceeding that oy significantly »fzet Lender’s rights
m the Preperty (such as 1 proveeding in banksupicv. for condemnation or 10 enferce faws or regulations). tnen cender may do
and pay whatever is necessary to protect the value af the Propenty and Lender's rights in the Propenty, inciuding payiment of
taxes, hazard insurince and other items mentioned s paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becoms an additional debt of Borower and be secured by
this Security Instrument. These amounts shall bear interest from the daie of disbursement. ai the Note rate, andt at the option of
Lender, shail be immediately due and payable.

7. Condemnation. The proceeds of sav award or claim for damages. direct or consequential. in connection with uny
cordemnation or other taking of any part of the Propeny. or for convevance in place of condemaation. are herehy assigned and
shai} be paid o Lender to the exient of the fisll amount of the indebiedness that remains unpaid under the Note and this Security
Insirument. Lender shall apply such proveeds to the reduction of the imdebtedness under the Note and this Security instrument,
first to any definquent amounts apptied in the vrder provided in paragaaph 3. and then 16 prepavment of principai. Any
application of the proceeds to the piincipal shall not exend or postpone the due date of the menthly pavments. which are
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< 12. Successors and Assigns Bound: Joint and Sevcral Liahility: Co-Signers. The covenants and agreements of this
25 Secunity Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
~: paragraph 9.b. Borrower's covenanis and agreements shalt be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: () 18 co-signing this Secunty Instrument oniy to mongage. grart and convey that
Borrower's interest in the Property under the tzrms of this Security Instrument: (bj is not personally obligated 1o pay the sums
. secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear ur
- © make any accommodaticns with regard 10 the terms ef this Security nstrument or the Note without that Borrower's consent.

13. Notiees. Any notice to Berrower provided for in this Security Instrument shiall be given by delivering it or by mailing
it by first class mail unless applicable low requires use of apother method, The notice shail be directed to the Property Address
or any other address Bosrower designates by notice to Lender. Any notice o Lender shall be given by first elass nail io
Lender’s address stated herein or gy address Leader desigrates by notice to Borrower. Any notice provided for in this Secarity
instremant shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severability. This Security Instrumenst shall be governed by federal Jaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
canfiicts with appiicable tows such conilict shall not affect other provistons of this Secarity {nstrument or the Note which can be
given effect without the contlictize provision. To this end the provisions of this Security Instrument and the Note are dectared
to be severatide.

: 15, Borrower’s Copy. Borrower snall bz given on2 conformed copy of this Security Instrament.

i6. Assipnment of Rents. Borrower niwcondstionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authonizes Lender or Lender’s anents o collect the rents and revenues and hereby dircets each tenant of the
Property 10 pay the rents to Lender or Lender’s ageris. Hawever, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Gommower shall collect and receive 2l rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This sasigoment of rents constituies an absolete assignment and vot an
assignmen: for addisional security anly,

If Lender gives noiice of breach to Borrower: {a) all rents recov(d by Borrower shall be held by Borrower as trustee for
- henefit of Lender only. to be applied to the sums securad by the Securlovanstrument: (b) Lender shall be entitled to collect and
recetve all of the rents of the Property: and (¢} each tenant of the Pronsziv shail pay all rents due and unpaid to Lender or

Lender’s agemt on Lender’s written demand to the temaat.

Borrower has not executed any prior assignment of the rents and has not and 1ic 20t nerform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not ke required to enter upon, take control of or maintain the Propenty betors erafter giving notice of breach
to Borrower. However, Lender or g fudiciatly appoimed receiver may do so a1 any time there s a breach. Any application of
rents shail not cure or waive any default ar invalidate any other right or remedy of Lender. This/assiznment of rents of thie
Property shall terminate when the deint secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

17, Foreclosure Procedure. If Lender requires immediate payment in foll under paragraph 9, Lender may foreclose
this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurred in pursuing th
vemedies provided in this paragraph 17, including, but not limiied to. repsonable aftorneys® fees aid costs of tit1el 7
evidence. *

. G

18. Release. Upon payment of all sums secured by this, Secunty Instrument. Lender shall release this Securily Instrument %)

withaut charze to Borrower. Borrower shall pay uny recordation costs, £3
o

19, Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property,
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TFHA Cawe No.

{131-2016595 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made shis 18¢th day of

September . 16§95 . and s incorporated into and shall be deemed to amend and supplement

the Morsgage. Dexd of Trust or Security Deed (*Sezurity Instrument ™) of the same date given by the undersigned
{*Borrower™) (o secure Rorrower's Note {"Note™ ) 1o

HOME FAMILY MERTGAGE CORP.
(the **Lendet " bof the sume date and coveriag the property deseribed in the Security [nstoument and located at:

4340 5. ARTESIAN AVENUEZ CHICAGD,1L B0B3Z
{Property Addrew]

TRE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT ThHE
BORROWER'S INTEREUT RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addrion to the coveaants and agreements made in the Security
fnstrument. Borrower and Lender furthier covenant 2ad anree as folows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daie

The interest rute may chznge on the first day of Januery . 158497 . und on that day
of each suceeeding year. “Change Date™ means euch date on whichtlie interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based 0ran Index. “Index” means the weekly
average vield on Unitesd States Treasury Securities adjusted (o @ constant mawrity-of one year. as mace available
by the Federa! Reserve Board, "Cument [ndex” means the most recent Index figure available 3t duys before the
Change Date. If the Index (as defined above} is no longer available, Lender will ase as a new Index any index
prescribed by the Scecrefary. As used in this Rider, “Secretary means the Scecretary /of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(Cy Caleulation of Interest Rate Changes
Before wach Change Date, Lender will calevlale a new interest rate by adding a margin of
Two d Three / fuarters pc_rccnmgcpoim(s)( .2 {75,9, ,%)[“?c
Cusrem fadex and reunding th.f.' sum to the nearest one-eighth of one percentage point {0.175%). Subject to tite
Fimits stated in paragraph (D) of this Rider, this rounded amount will be the new intersst rate uniil the next
Change Date.

(1) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any singlg B
Change Date. The interest rate will never be more than five percentage points (3.0%) higher or lower than the s
initial interest ratc. o)

FHA Multistate ARM Rider - 2/9i
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