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I MORTGAGE

4TIU K Fis e,

THIS MORTGAGE ("Security Instniment"} is givenop ~ SEPTEMBER 15, 1995 . The mortgagor is
THOMAS S. WARNER, AN UNMAKRIED PERSON

("Borrower™). This Security Instrumeat is given to
MID TOWN BANK AND TRUST COMPANY OF LHICAGO

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
address is 2021 NORTH CLARK STREET
CHICAGO, ILLINQIS 60814 {*Lender®). Borrower owes Lender the principal sum of

TWC HUNDRED SEVENTY FOUR THOUSAND FIVE HUNIRED ANR 00/100

Doilars (U.S. § 274,500.00 )
This debt is evidenced by Borrower's note dated the same date 2s this Seeroty Instrument ("Note"), which provides fof. ;
monthly payments, with the full debt, if not paid earlier, due and payable on OCTURER 1, 2025 . ;
This Security [nstrument securss to Lender: (a) the repayment of the debr evidenced by thi-Mote, with interest, and all renewals, - .
extensions and modifications of the Note; (b) the payment of 2lf other sums, with iateres’. advanced under paragraph 7 to ~
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris.and agreements under this '_
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cony:y.to Lender the following . - .
described property located in COOK County, [llinois: o
UNIT :410 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST Il THE COMMON

ELEMENTS IN 2550 NORTH LAREVIEW CONDOMINIUM AS DELINBATED AND DRFINED 46,
IN THE DECLARATION RECORDED AS DOCUMENT NIMBER 25121¢15, IN THE £n
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE &
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. &g

gg
14-28-318-077111¢

¥4}
which has the addressof 2650 NORTH LAREVIEW , CHICAGO Strret, City ,

illinois 60614 Zip Code {*Property Address™);
LLINOIS-3ingle Family-FNMA/FHLMC UNIFCRM
INSTRUMENT Form 3014 9/90 R

@D, 5RIIL) ias06: Amended 6131 !
T WMPMORTCAGE FORMS - 1300)621-7291 ety T D) ¢
Tptcals: 3 ¢ “

Puze 16l 6




UNOFFICIAL COPY

. "
: TR G
B0 viop we | oiocn o s D)

a R ,

a0 Quoud e fem qarys vatp ® o) pegns st {uadosd sy Jo wed Lue jey) santaudap Jopuar J] ewmuse) Aiunmng S
01 a1} o1 Sunamploqns JopuxT 0) LI01IRJSHES UAARLTE UR B2 ) JO JADJON 2Y) TAY SAUN395 (3) JO LUAT] 21} JO JUMIANOJUD
oy waamd o; siwrado ucimdo s JepuyT S Ut gorym sdmpeacerd [els ‘W a9 2 Jo 1mewmaNCiUa JSUTERE spuajep Jo ‘4q
uai] 241 @y pooT ul sisaod {q) ‘1apua o} sjgrdaose Jouwew v uy 0zl A g pundss sonedqo sy jo wawiled ayp 01 Tonum
m s921de (v) 19mcUOg SSA[UN JUADANSU] AILINDAG SIY) 1540 K:uoud seyj gy aay] Aue aS1eyosip Apdword fegs Jamoniog
‘suauifed o Fozuapiae sidiesad Japuz o) ysnuny Apdmomd [[egs 1amouiog ‘Apoaiip ssuawArd assy) saxewr Jamono J]

-ydeafered s1g3 39pun pied 5q 01 SUROUIE JO seanjou Jje JapuT o ysrwny Lpdwosd Jieys 2amoitog uawmies pame mesiad ot 0) g
{poesip sury uo waq Ked |jeys somoutog Jamnew s U pied jou §1 Jo ‘g ydesSesed ur papracid zewmnaw 2gy ut suonwStjge eseq) '
Sed jegs JamoLieg -£ue J1 ‘sjuas punosd Jo syuawded PIOYasTR] PUT IGAAINISU] A;unoag sy soa0 Auoud urge e gomgm
fuadosg aq, 01 2]qeIquIe sEoNisedm puE seuy ‘Sefregy ‘s)pawssasse ‘saxe) e Aed [jeys Jamouiog sualy SRR p

*NON S} J3PUN anp sa3reyd opw] AUT 0} ‘15w pEe :anp ediduud ©) ‘YENO} {anp SRl o) PG
'z ydmiBered Japun 3rcedsd sUROWE 0 ‘pUORS AJON 24t 1apun anp safiznd yusmdedad Awe o) sy wpardde og Jleys ¢ opue )
syderered 1apum rapu-y £q pastasaz sppawded Jj ‘estausyio sspraod me) ajqeotjdde ssajon siuRdeg jo uopen|ddy ¢
JUHUTIISU] AJLRIDG SI
Aq pasnaas SUInS A SMWEGe pazd e Sy afes Jo uonisinhoz jo swy o 18 sepucr] £g pisy spung Aue Ljdde [jegs “Anadoid ay; jo
ajes Jo gonisinboe Ay o) sowk ‘sarmaty ‘Auadosd = [fe5 Jo axinbse [reqs xapua ‘1z gdwiwnd 1epun 4] 3apuaT Ag pley spung
£z Jomuniog o) puryas Andwioid q[rgs epuay ‘uemnnsy] ALNdag S Aq paimoas swns fje jo [y 1 wawded vodny
“uonAISY 2J0s 3 Japuar] ¢ ‘sEswAed giuom aajem
") AW o W £auaiep @ dn ayew jrue Jamoliog AuAoyep S dn ayew 0) Alessadel janowe s Japua o) svd (vys
JomoLiog o583 yans ui ‘pae ‘Jumua ai samiaiop Ajnod os {em Japua ‘onp 1oGm SWAN] M01057 a1 Aud 01 JURDYNS 10U £ AWy £
Sire y2 sopu £q play spung <) jo jonowWe 201 J1 ' me| apqestjdde jo sjuamambar oy Yiim fauepiocde U1 SpUNJ SSAONR AY) 10§ i
JaMOLI0E Q1 JUNn0OdE T[BYS Japus ‘me| A[yeddaE (g Djot 2q 0F pANLLId SEIMOUTR ¥y paasye Japlar] AQ play spung s §
JEATRISU] A1Inceg S Aq PaINdas SIS [IE J0) AYUNNS [EUOHIPpE 52 padpejd aIp Spung 21 SpEiM SBA SPUNJ ST 0) 14Sp
youa Yy Joj ssodind oy pire spun,: A O} SIQSP Pre syipAld Sumoys ‘SpUn, °g) Jo Jununodoe jenwire ve ‘eRIEQD moyin

‘IamoLog 0) 2A17 [[BYS JAPUST "SPUN S U0 Pied aq [IEYS 15401 TR IAAMCY ‘Suntiam Ul sSe AW Japua] pUR J3m01I0g5

‘spumn,| #p 00 sﬁcmm 10 Jsa1mym Aue Jamoniog Ked 0) parniat 24 jou [eys Jspua ‘pred aq 0j 3sala)ui sannbar mej djqendde
Jo apEm ST W0SUaUSE o SSR[Ur] ASIMILN0 seplacid me) a;qv‘*;,r’lu $SAYIN ‘URO| SH) MIs UONIIUUOD Ul Japur] Aq pacn
asiaas Jurpodar Xy 9je15s [ead Juepuadapu ue o) aSseys swn-auo 7 £ud 01 ramouog annbas Kew 3opus] Jaaemoy “afieyo v
yons ayew 0] Jepir | syruad me] ajqeatjdde pue spon,} sU 00 JSUAYM Jennaog sAed JpUX] SSAAN ‘SWIA] 40208 Al FUAILIEA .
0 JURO0B M05558 2 Surzdjeue Ajeninm ‘spun. oy Swkjede puw Juipjou 15 samanog s8reyd 100 Aol J2pUAT S| MOLS] 3
ay) Keg oy spunyg oy Ldde [1eqs sopua] “yweg UTo] SWOH JRIpa] AR WY S0 (TS U YIS SiJapua] J {1apua Smpujaat)
Luua 10 ‘AEmsminsn fousdy eispey v 4Q punsur de spsoda SOgM ULEDNISUL UE W1 DRY SQ [joys spung Ay}

*ave] 9)1aeonddr G “OTPPI000E U1 ASIAUAINI0 10 STUN] MOISY
Ay jo sarmipuadya JO SINELILRD S|QELOSEAL PUE LIEP JUALIND JO SISTG A UO AN SPAN, I IUNGINE ) SIFNNSD AT tapu;
"JONCWE 15Sa] S Poadks ©) JOU JUNGUE Ue Ul SPUng pJoy puk 130100 ‘o Aue je ‘fe 3550277 ‘05 J "1ONCWD Lo55a) & ©as
spum.j 21y 01 ssijdde jeqp me] Jayiour ssajun ‘( vJSTY.) Das 12 1007 TONORS DS Z1 ‘i 04N WOI) PAPUSUE SE b6
JO 1Y SUNPAZ0IJ JUSWS[NSS AT [Eey [RIAPA) S JOPAN JUNOMDE MOJXSD § Jamolog Joj annban LA re0] a3e3po0l pae
A]223pa) © 107 JAPUI] € JUNCWTE WNMWINEU S} PAAOX2 0) JOU JUNOWE We Ui SPUn,] oy pue 15a]|0d ‘vt Lue 32 ‘Ami Japua]
SR M0205q, Pafjes are stragt ssay ], ‘swnanad aourinsut sSeduci jo yuewded o jo nan ut ‘g uderiried Jo sudistaoad 2y
nia 25UBPIOME B “23pUa] 0] samouiog Aq siquded smms Lwe (§) pum [Aue 1 ‘swnimaud asueinsal adedpori ARk (9) AR i
‘swnmsad asurInsur pooyj Apreas (p) ssmnnoad aoueinsty Ausdord Jo puezey Apread (2) iAue )i *Auadold 2U U0 S} PUROIR 10
siuswied pjousses] S1%ef (q) ‘Auadord 341 UO UL ® S JULADMLST] LJUNDAS STY 1540 A1wold UENE BW HOMA STUDLLISSASSE PUrE
. saym {peaf (2) :Joj (spung,) wWns e ‘g W pred si 9)oN 34 NEM ‘10N oY) Jepun snp e sjuked AJggow Aep s 0o Japty]
0) fed [{Egs Jamoucg Jopua] £q JaAlea UaRUm B 0 10 me] 2jqeM|dde 0) 173igng “IURINSUJ PUE SXE] 10} SPUMY 7
{ *PION 23 Japun anp sodreys aey pue juamAedoad Aue puw 210N oY Aq PIOUIPLAR 1qap A UO JSUAL PUB JO (edrouud
%5 aq anp uaysm Sed Spdwosd peys Jamediog -sadaey) aey pue ywemidedary fsamaju) pue edpuug jo pmwded |
:$M0]]0) Se suSe PUE JUEUAA0D S2PUFT PUE Jamoxiog "SLNVNIAOD WHOLING |
. *Apadosd [eas SunaA0d JURIST £JLUN0ES ULIOJITN B MNISU02 0] vonaipsun{ £q suoneusa
. Sg PRI} YiiA SIFERSAOD ULIOjIUN-UON PUR 95N [BUOIED JOj SIURUAAOD TLIOJIUN Seniqumod [ NAWNULSNT ALNINDAS SIHL
- 1,_ "PIOSRI JO SAOURIQUINOUS ATE 0) J23]qns ‘SpURLSp pur SWre Tje ismede Auadold oyl 0) 9NN Ay £][n2anad puajap A pur
SHIRLEA JEMOLIOY “PICIAI JO SAURIGIINDUA Jof 1daoXe ‘pasaqumouaun s1 Ap=dos | atp ety pue Auadozg aqy £asuod pue JmuE
ao?‘?uom 01 343U sy sey pue PaLaanod Agaroy M1eIsa Al JD pastes Aljnyame) §1Jamouog i SINVYNIACD YIMONH08
Anadong, =) seymsarmolsuy £3noag iU U2 0) pantalar §1 SMOFIUY F1 JO [TV UL

(mnaas sip) £q paioa0e 2q OS|e [[EYS SLONILPR PLY stustuade|da {1y uedosd oyl Jo WEG B OIOYEALY 10 M0U SRINXY

pue ‘soouvnanndde ‘sjuomasen |j8 pue ‘Apadord ag uo payoasa Jayjeaiay Jo mou sjamasordur 3y v H 1l YIRIADOL

QLETLOY

£8)




UNOFFICIAL CQR¥

obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in eifect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in eifect, Lender will accent, use and retain these payments as a loss reserve in liev of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender. if mortgage insurance coverage (in the amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
wsirance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

- shall be paid to Lender.

In the event of i total taking of the Property, the proceeds shall be applied to the sums secur=d by this Security Instrument,

whether or not then dur, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
-market value of the Froperty immediately before the taking i< equal to or greater than the amount of the sums secured by this
Security Instrument immcdiaivly before the taking, unless Borrewer and Lender otherwise agree in writing, the sums secured by
this Security Instrument ‘shart“op reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolai
amount of the sums secured Hapiediatzly before the (aking, divided by (bj the fair market value of the Property immediately
before the tking. Any balance slal’ be paid to Borrower. In the event of 2 partial taking of the Property in which the fair
market vafue of the Properly timmediately-hefore the taking is less than the amoumt of the sums secured immediately bzfore the
taking, unless Borrower and Lender otheratie agree in writing or unless applicable law otherwise provides, the proceeds shal
be applied (o the sume secured by this Sccurity fosirument vihether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make an
award or settle a claim for damages, Borrowsr {ails ta respond to Leader within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the proceeds, s option, either to restoration or repair of the Property o to the suins
secured by this Security Instrument, whather or not then Cue.

Unless Lender and Borrower otherwise agree in wril ng, ‘any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragriphs | and 2 or change the amount of such payments,

1. Borrower Not Released; Forbearance By Lender Not a WWaiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrumeat grant2d by Lender to any successor in inlerest of Borrower shall
nat operate to releass the liabiity of the original Borrower or Borrower'< sucesssors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse 1o extend time-for payment or otherwise modify umortization
of the sums secured by this Security Instrument by reason of any demand ‘made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any nght or remed shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumsnt shall bind and benefit the successors and aszigns of Lender and Borroveer, subject to the provisions af
raragraph 17. Borrower’s covenants andl agreements shall be joiat and several. Any Borrow(ir who co-signs this Secunty
Instruraent but dees not eXecute the Note: (2) is co-signing this Security Instrument only to motigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not persoaally colipated to pay the sunis
securzd by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
maxe any accommedations with regard to the terms of this Secunty Instrument or the Note without that Borrower's conssnt.

13. Loan Charges. i the loan secured by this Security Instrument is subject 10 a law which sels maximum loan charges,
ard that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with the
lean exceed the permitied limiis, then: (a) any such loan charge shall be raduced by the amount necessary to reduce the chargd
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded tof.1t
Borrower. Lendsr may choose to make this refund by reducing the principal owed under the Note or by making a direct €
payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. =

14. Notices. Any notice to Borrower provided for in this Security Instrument shail bz given by delivering it or by mailinp %’3 ‘

%))

it by first class mail unless applicable law requires use of another method. The notice shall be dinscted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be giver by first class mail to

L

@) RIL <5t PP Form 3014 9730 Initials:”
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Lender’s address stated heretn or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Secunty Instrument shall be goveraed hy federal law and the law of the
jurisdiction in which the Proparty is located. In the event hat any provision or clause of this Security Instrument or the Nole
conflicis with applicable law, such conflict shail not affect ather provisions of this Security Instrument or the Mote which can be
given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared
ioy he severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Secunty [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borvower, if all or any part of the Property or any interest in it
is sold or transferred (or if a heneficial interest in Borrower is sold or transierred and Borrower is not a nalural person) without
Lender's prior writlen consent, Lender may, at ils option. require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a peniod of not
less than 30 days'vro'n the date the notice is delivered or mailed within which Borrower inust pay ail sums secured by this
Security [nstrument. fi Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

" permitted by this Security [nstrument without further notice or demand on Borrower,

18. Borrswer’s Fiphe o Reinstate. if Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instiument discontinued at any time prier to the earlier oft (2) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument: or (b) entey o 2 judement enforcing this Security Instrument. Those conditions ae that Borrower: (a) pavs
Lender afi sums whick then would be Sus pader this Security Instrument and the Note as if no acceleration had oczurred; (b)

ctres any default of any oiher covenants ‘or azreements; (¢) pays all expenses incutred in enforcing this Security Instrument,
including, but not limited to, reasonable atic.meys' fees; and (d) takes such action as Lender may reasonably require to assure
ihat the lien of this Security [nstrument, Lender's vzhis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchange 1. Ugon reinstatement by Borrower, this Security Instrument and the
omigations secured hereby shall remain fully effective’as if no acceleration kad occurred. However, this right 1o reinstaie shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nut: or a partial inleresi in the Note (together with this Security
Instrument) may be sold one or more times without prior notice i Gorrawer, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collests monthly payments due under tieiNute and this Secunty Instrument. There also may be one
or wore changes ¢f the Loan Servicer unrelated 1o a sale of the Note. [1 Vliere 1s a change of the Loan Servicer, Borrower will be
¢iven written notice of the change in accordance with paragraph 14 abov=.id apnlicable law. The rotice wilj state the name and
address of the new Loan Servicer and the address to which paymeats should be riade. The notice will also contain any other
information required by applicable law.

20. Mazardous Substances. Borrower shall not cause or permit the presencs, vz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyiue 2ise to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences snail not apply to the presence, use, or
storage on the Propetty of small quantities of Hazandous Substances that are generally recognized to be appropriate to riormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of aay investigation, claim, demand, lawsmi or other aclion by any
zevernmental or regulatory agency or private party involving the Property and any Hazardous Substancy ot Environmental Law
of which Borrawer has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by,
Environmental Law and the following substances: gasoline, kerosere, other flammable or toxic petroleusa products, toxic w
pesticides and hurhtcxdcs volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive matenials. As used in
this paragraph 20, “Environmental Law" means federsl laws and jaws of the jurisdiclion where the Property 15 located thatm
relate to health, safety or environmental proteclion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remediss. Lender shall give notice to Borrower pnar to acceleration following Borrower’s hreach -CJ'(

ef any covenant or agreermnent in this Security Instrument (but not prior to accelersitivn under paragraph I7 uniess :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH  dayof SEPTEMBER , 1895 .
and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccunity Instriment’) of the same date given by the undersiened (the “Borrower™) to secure
Borrower’'s Note to
MID TOWN BANK AND TRUST
CCMPANY OF CHICAGO

(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

2650 NOWTH LAKEVIEW, CHICAGO, ILLINCIS 50614
Property Address
Tee Property inziuds a unit in, together with an undivided interest in the common elements of, a condomninium
project known as: .
NORTH LAXEVIEW CONDOMINIUM
Nama of Condominium Preject

{the *Condominium Project™).  [11th~ owners associalion or other entity which acts for the Condominium Project
(the “Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the
Property alse inchues Borrower's jatercst in the Owners Association and the uses, proceeds and benefils of
Barrowet's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements niade in the Secu.ily
instrument, Borrosver and Lender further coveriaii and agree as follows:

A. Condominium Obligations. Borrower siall perferm all of Borrower's obligations under the
Condominium Psoject’s Constituent Documents. vhe "Constituent Documants” are the: (i) Declaration or any
other document which creates the Condominium Projeet, (i) by-faws; (iil) code of regulations; and (iv) other
equivalen: documents. Borrawer shall promptly pay, whea dee. all dues and assessmenis imposed parsuant o the
Constituent Documents,

B. Hazard Insurance. So lony as the Owners Associatior. zaintains, with a generally accepted insurance
carrer, a “master” or “blapket® policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pericds, and againstahe hazards Lender requires, including
fire and hazavds included within the term "exiended coverage,” then:

(1) Lender waivzs the provision in Uniform Covenant 2 for the monthly payment to Lender of the
vearly premium instaliments for hazand insurance on the Property; and

(ii) Borrower's abligation under Uniform Covenant 5 (o maintain haee.d ipsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided b the Owners Association
policy.

Borrower shall give Lender prompt netice of any lapse in required hazard insurance coveraps,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair i#1l7wing a loss to
the Property. whether to the unit or to corimen clements, any proceeds payable to Borrower are noreby assignzd
and shall be paid to Lender for application to the sums secured by the Secunty Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable to insure that the
Owners Association maintains a public liability insurance pelicy acceplable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Faniiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER 4671376

(1 Year Treasury Index - Rale Caps)

THIS ADJUSTABLE RATE RIDER is made thisi 5TH day of SEPTEMBER .
1885 | andisincorporated into and shall he deemed 10 amend and supplement the Montgage, Deed of Trust
or Security Deed (the “Secunity Instrument™) of the same date given hy the undersigned (the "Barrower™) to secure
Borrower's Adjustable Rate Note (the *Note™) to
MID TOWN BANK AND TRUST COMPANY OF CHICAGO

(the”Lender™) of the same date and covering the properly described in the Security Instrument and Jocated at:

2650 NORTH LAKEVIEW, CHICAGDO, ILLINGIS 605614
Property Address
THE NOTE CONTAINS PROVISIONS ALLOWING FORB CHANGES IN THE INTEREST
RATE _AMD THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORRGWIR'S INTEREST RATE CAN CHANGE A7 ANY ONE TiME AND THE
MAXIMUM-WATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. Ir addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further cOvesa and agree as follows:

A. INTEREST RATE AND MGNTUHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.1250 %. The Note provides for changes in
the interest rate and the monthly payments, (s fallows:

4. INTEREST RATE AND MONTHLY PAYMLNY CHANGES

{A) Change Dates

The interest rate | will pay may change on the first gay 0f . OCTOBER 1 .1598 , and on that
day every 12th month thereafter, Each date on which my inter&si rate could change is calied a "Change Date.”

{B) The Index

Beginning with the first Change Date, my inferest rate will. Lo basad on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a cons/ant ‘natunity of [ year, as made available hy
the Federal Reserve Board. The most recent Index figure availabie as of Mliedate 45 days before each Change Date
ts ealled the "Current Index.”

[f the Index is no longer available, the Note Holder will choose a new indii-which is based wpon comparahle
tnformation. The Note Holder will give me noticz of this choice.

{C} Caleulation of Changes

Befare each Change Date, the Note Holder will calculate my new interest ratz by adeing TWO
AND THREE FOURTHS percentage point(s) { 2.7500 %) to the Current
{ndex. The Note Holder will then round the result of this 2ddition to the nearest one-eighth of cieipercentage point
(0.125%). Subject to the {imits stated in Section (D) below, this rounded amount wil) be my new (ut rest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal tiat | am expected to owe at the Change Date in full on the Matunty Date at my new interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5:2 - Single Family - Fannie Mae/Freddie Mac Uniform instrument 1
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