- —-—
3

UNOFFICIAL COPY

O R PRt
» 3 ’
- '

0

This insirument prepared by:

G. KNIGHT, POB 95625
hame)

HOFFMAN ESTATES, IL 60195
(Acdress)

. . . OEPT-Of RECORDING . #29.00
w872 35639765 L THNe ¢ S im0
TRUST DEED COOK COUNTY RECORDER -

051 NS |

THlSINDENTURE.nr\ade____‘ SEPTEMBER 18TH 19 95 between___ LARRY SPAQUIST AND
MARGARITA SEAQUIST, HIS WIFE IN JOINT TENANCY , herein referred to as "Mortgagors,” and
CHICAGO TTTLE & TRUST /% Semanaodm , an liiinais corporation doing business in
CRICAGO o , Miinois, herein referred to as Trustes, witnesseth;

THAT, WHEREAS the Mortgagors are justly inaeited to the legal holders ofthe Promissory Note hereinatter described. Sald
legalholderorholdersbeing hereinreferredtoas Hoklars ofthe Note in the principal sumof__ EIGHT THOUSAND TWO HUNDRED

FIFTY AND 4;[100***************** DG“a.rS, WW one ceﬂam H me
{the *Note"} of the Morigagors of even date herewita " vuding particularly, but not exclusively, prompt payment ol all sums
which are or may become payable from time-fo-time trie reu erl. made pa(able to the Holders of the Note and Wad in
and by which said Note the Mortgagors promise to make maunihly payments of principal and interest, with the sgal i
not paid earlier, dua and payablse as provided in the Note. .\l of said principal and interest payments under the Note shall be

made at the place or places designated in writing from time tc titie by the Holders of the Note.

NOW, THEREFORE, the Mo rs to secure: (a) the payment of the said principai sum of money and sakd interest in
sceoriance i o Byt itondof A8 cdoce: 3 R Blomnca oo ot

n \ 0 (¢ other sums, \
5 hereot to protect *»e seogﬁgf gl this trusr deed; and (J) thepu ) LY

anced
the recorder for record, do by thesa present BARGHRIN gasla’:cgs,{%l.oan 7 FEngdOelf\'}o{fm 'Wi‘fa’ﬁi?«i%
* s 1, [ ] »
unto the Trustee, iis successors and assigns, thg following described Real Esuate #: % estate, fi;l.wgand&lm
therein, situate, lyingandbeinginthe_______ VILLAGE OF STREMMMOOD . SRR
 COUNTY OF 00K AND STATE OF ILLINOIS,

PLEASE SEE SCHEDULE "A" WHICH IS ATTACHED HEFETO
AND A PART HEREOF FOR THE LEGAL DESCRIPTION,

Pror Instrument Reference: Volume , Page
Pemmanent tax number: 06+24-303=003
TR Wil S ToarovsontS noima e ool 82 100 DSOS, o thevets olorcing, i )
rov , tenaments, sasements, fixtures, » A
rents, issuas and profits thereof prsolo:g and during all suchtimes asMortgagors ma n:mthemto‘L hmd
Bl S0t b T, S8 oSt s B par v adementof e howr
and ventilation, inchading (without restricting 1 foregaing). Scroens, witdow shces, SH0r™ G0OrS 833 waoWS

mrolled) ,
covarings, in-a-door beds, awnings, stoves and waler heaters, but not including any apparatus, of artic
constitute '&h‘gusehold goods”, as the?ﬁarm is defined in the Federal Trade Comm'l?igionyctedit Pract%s ule ,16a %‘F?gﬂ{

u
444), as now or hereafter amanded. Allofthe foregoing aredeclared to be a pantof saidreal estate whether a
ther}eto or not, and 1 is agreed that all similareaggpggratqs, equipment or %nic!as heraatter rglaced in the premises by the
Moﬂgag.?rs or their successars or assigns shall be considered as constituting part of the prémises. A
HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, foraver, for the
and upon the uses andtrusts herain setforth, free from all rights and banefits under and byvinueoﬂ'hal-lomoad )

Laws of the State of lilinais, which said rights and benefits the Mortgagars do hereby expressly release and wahve. By

beiow . 1he spouse of Mongagon has aiso executed this trust dead solaly for the

rpose of releasing and wawving (and does hereby so release and waive) all of such spouse's rights and benefits under and
Ely‘ virtue of the Homestead Exemption Laws of the State of lllinois.

15-123 TD (Rev. 1-95) Page 1 '
/

to wit:
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1. Mortgagors shall promptly pay when due the principal and interest onthe debt evidenced by the Note and any other
charges due under the Note. _ . . .

2. Mortgagors shali: {a) promptly repair, restore ar rebuild any buildings or improvements now or hereaiter on the
premises which may become damaged or be destroyed; (b) keep said premises in condition and , without waste,
and free from mechanic's or other liens or claims for lien not expressly subordinated to the lien hereoﬂc} pay when due alr;;
indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and upon request axh
satisfactory evidence of the discharge of such prior lien to Trustee or to Holders of the Note; (d) complete within a reasonable
time any building or buildings now or at any time in process of erection upon said premises; (e) comply with ail requirements
of applpagebtaw w;gh rglspla:t tothe premises andthe use thereol; and (f) make no material akterations in said premises except
as required by applicabie law.

3. Monigagors shall pay before any penaity aftaches all general taxes, and shall pay special taxes,
assessments, water charges, sewer seivice charges, and other charges or fines against the premises when due, and shal,
upon written request, furnish to Trustee or 1o Holders of the Note duplicate receipts therefor. To prevent nonperformance
hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or assessment which
Mongagors may desire o contest.

4, Mon%agors shall keep all buildings and improvements now or hereafler situated on said premises insured against
joss or damage by fira, lightning, earthquake, wind-driven rain or windstorm (and flood damage, where the lender is required
by law to have its kzan 10 Insured) under palicies providing for |?ayment by the insurance companies of monies sufficient either
to pay the cost of replasing or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory
tothe Holders of the Note, hinder insurance policies payable, in case of loss or damage, to Trustee for the benefit of the Holders
ot the Note, such rights v e evidenced by the standard mortgage clause to be attached to each policy, and shall deliver all
policies, including additicna! o« renawal policies, to Holders ofthe Note, and in case of insurance about to expire, shall deliver
renewal policies not less than to7: days ﬁnor to the respective dates of expiration.

. It Mortgagors fail to periorm the covenants, conditions and provisions contained in this trust deed, Trustee or the
Holders of the Note may, but need =, make any payment or perform any act herein required of Morigagors in any form and
mannerdeemed expedient, and may, b’ineed not, make fullor partial pa%ments of principal orinterast onprior ency 005,
if any, and purchase, discharge, comproriiza or settla any tax lien or other prior lien or title or claim thereot, or redeem from
any tax sale or forfeiture atfecting said premis=s or contest any fax or assessment. All monies paid for any o the purposes
herein authorized and all expenses paidar inc urred in connectiontherawith, including reasonable attornay s fees, and any other
monies advanced by Trustee or the Holdars o1 iii7 iNote to protect the mortgaged premises and the lien hereof plus reasonable
compensation toTrustee far aach matter concerniny which action herein authorized may be 1aken, shalt be so much additional
indebtedness secured hereby. Unless Morigagors an<ta Holders ofthe Note agreeto other terms of payment, these amounts
shall bear interest from the date of disbursement at the rate set forth in the Note and shall be payable, with interest, upon notice
from the Holders of the Note to Martgagors requesting pryment. Inaction of Trustee or Holders of the Nota shall never be
considered as a waiver of any right accruing 1o them on accsunt of any failuie to perform the covenants, conditions and
provisions contained herein on the part of Morigagors. .

6. The Trustee or the Holders of the Note hereby securzd paking any payment hereby authorized relating to taxes
or assessments, may do so according o any bill, statement or estinzie procured fiom the appropriate public office without
inquiry into the accuracy of such bill, statement or estimate or into tha a'idity of any tax, assessment, sale forfeiture, tax lien
or title or claim thereof. . )

7. Mortgagors shall pay each item of indebtedness herein mentioned, buth principal and interest, when due according
to the terms hereof. . .

8. When1he indebtedness hereby secured shallbecome due whether by 2cusleration of otherwise, Holders of the Note
or Trustee shall have the right 1o foreclose the lien heteol. In any suitto foreclose he e hereof, except as otherwise provided
by applicable law, there shall be allowed and included as additional indebtedness in%::c dacree for sale all e itures and
expenses which may be paid orincurred by or on behalt ot Trustee or Holders of the Mote ior attorneys' fees, Trustee’s (ees,
appraiser's fees, outlays for documentary and expert evidence, stenographers' chargex. publication costs and costs (which
may be estimated as tc items to be expended after entry of the decree) of procuring all such ab:tracts of title, title searches
and examinations, fitle insurance policies, Torrens certificates, and similar data and assurances writlirespect totitle as Trusiee
or Holdars of the Note may deem to be reasonably necessary either 1o prosecute such suit or (0. 2vidence to bidders at any
saie which may be had pursuant to such decree the true condition of the litle to or the value of the pieinises. All expenditures
and expensas of the nature in this paragraph mentioned shall become so much additional indebtedriesz sgcured hereby and
imiflediately due and payable, with interest thereon at a rate equivalent 10 the post maturity rate set forth it the Note securing
thigtrust deed, if any. or otherwise the prematurity rate set forth therein, when paid or incurred brl Trustee or Holders of the
NJ{B) in connaction with: (a) any proceeding, including probate and bankruptcy proceeqri&gs. to which either of them shall be
a , either as plaintitt, claiman or defendant, by reason of this trust deed or any indebtedness hereby secured: or (b)

prefarations for the commencemant of any suit for the foreclosure hereof after accrual of such right to foreclose whether or
nofActuatly commenced; or e(g) preparations for the delense ol any threatened sult or proceading which might affect the

oregfises or the security herecf, whether or not actually commenced.

9. The proceeds of any foreclositre sale of the premises shalfbe distributed and applied in the following order of priority.
First, on account of all costs and expenses incident 1o the foreclosure proceedings, including all such items as are me
i the preceding paragraph hereol; Second, all other items which under the terms hereof conslitute secured indebtedness
additional to that evidenced by the Note, with interest thereon as herein provided; Third, all principal and interest remaining
unpaid on the Note; Fourth, any surplus to Mortgagers, their heirs, legal representatives or assigns, astheit rights may appear.
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10. Upon, oratany time after the filing of a bill o forecidse thiis thist ded, the countinwhich such bill s filed
areceiverof s%og prernise%. Such appointmg_nt may be mada either before or after sale, without notice, without o
solvency or insolvency of Martgapors at the time of Bagphcatnon tor such receiver and without regard to the then v
premises or whether the same shall be then occupied as a homestead or not and the Trustee hereunder may be
as such recsiver. Such receiver shall have pawer to collect the rents, issues and profits of said
of such foreclosure suit and, in case of a sale and a deficiency, during the full sta r :
be redemption or nol, as well as during any furthertimes when Morigagors, except for the intarvention of such recsiver, would
be entitied to coilect such rents, issues and profits, and all other powers which may ba nacessary or are usual in such cases
forthe protection, possassion, cantrol, management and operation of the g[emises during the whole of said period. The Court
from time to time may authorize the receiver to apply the naw income in his hands in payment in whole or in part of: {a) The
indebledness securad hereby, or bF ang decree foreclosing this trust deed, or any tax, special assessment or other lien which
may be or become superior 10 tha fien hereot or of such decree, provided such application is made prior to foreclosure saie;
{b) the deficiancy in case of a sale and deﬁctancr. o ) )

11. No action for the enforcament of the lien or of any Frows:on hereof shail be subject to any defense which would
not big gdo%d and Fvali)l‘eib:e to the party interposing same in an actior: at law upon the Note hereby secured, except as otherwise

v applicable law.

PO 1 a.yTrﬁglee or the Holders of tha Note shall have the right to inspect the premises at all reasonabla times and access
thereto shall be permitted for that purpose. . »

13. If this tus! deed is on a Jeasehold, Mortgagors shall comply with the provisions of the lease and if Mongagors
?ct ire fee title to t_!;ie rramises, the leasehold and fee title shall nat merge unless Trustee or the Holders of the Note agree
o the merger in writii .

1‘? The fproce%d:. <}any award or claim for damages, diract or consequential, in connection with any condamnation
or other taking of any par. af iha premises or for conveyance intieu of condemnatlon are hereby assigned and shall be paid
to the Holders of the Note. Ir: 1h3 avent of a total taking of the premises, the proceeds shalt be applied to the sums
by the trust deed, whethar or notine:t due, with any excess paid to Mortgagars. Inthe event of a partialtaking ofthe premises,
unless the Hokders of the Note othersise aqrea inwriting, the sums secured hereby by this trust dead shali be reduced by the
amount of the proceeds muiltipliec vy the foliowing fraction: (a) the total amount of the sums secured immediately beforg the
taking, divided by (b) the fair market valie of the premises immediately bafore the taking. Any balance shall be paxi to
Mortgagors. If the premises are abandonsd by Mangagors, or if, after notice by the Hoklers of the Note that the r
offers 10 make an award or settle a claim for zamages, Mortgagors fail te raspond to the Holdars of the Note within 30 days
afterthe date the notice is given, the Holders ¢t the Note are authorized to collect and apply the proceeds, atits or their option,
either 1o restoration or repair of the premises or ‘0 118 sums secured by this trust deed w ror not then due. Unless the
Note provides otherwise, any application of the proc2eiis ‘o principal shall not extend or postpone the due date of the monthly
payments referred to in Section 1 hereof or change in~ 2mount of such hpaymens. .

15. Ifthe loan secured by this trust deed is subect 1n a law which sets maximum loan charges and that law is ﬁna!.lg

interpreted sathatthe interestorother loancharges collecte oriobecollected in connection withthe loan exceedthe
limits, then: (a) any such loan ch:g;e shall be reduced by the ~mount necessary to reduce the dwmto

the limit;
and (b) any sums already collected from Mortgagors which e.c~.eded permitted limits will be refunded to Mortgagors. The
Hold‘erLtoloﬂ&e ;lota ma?rycrnose to make thisqre nd by reducirg ¥\ gﬁe'ncipa! owaed under the Note or by r?n%s ciract
men 0 )
pay ~16. This ﬁsi daed shall be governed by federal law and the \a»¢s of lilincis, In the event that
of this trust deed or the Note conflicts with applicable law, such conflict «hall not aflect other provisiol
the Note which can be given effect without the conflicting provision. Ta this e7.ahe provigions of this trust de
are declared to be severable. , ) i 4 S
17, Trustes has no duty to examine the title, location, existence or cors”on of the premises, of to inquire
vaiidatr of the signatures or the identity, capacity, or authority of the signatories o (n2 Note or trust deed; nor-shall Trusiee
be obligated to record this trust deed or to exarcisa any power hefein given unless axr«essly obligated by the terms hereof,
nor be liable for any acts or omissions hereunder, exceplincase of its own gross negligefice nr misconduct or that of the agents
or emplofaas of Trustee, and it may require indemnities satisfactorr 1o it before axercis'ny any powes herein slven
) 8. Trustee shall release this trust deed and the lien thereol by pr?ef INStUMAM UpZa :
gvidence that all indebledness secured by this trust deed has been fully ﬁa and Trustee may ex/~4e and deliver a release
hereof to and at the request of;‘%Person who shall, either before or after maturity thereof, procuc and exhibit to Trustee
the Note, representing that all indebledness hereby secured has been paid, which representation Tivume may accept astrue
without . Where areleasa Is raquested of a successor trustee, such succassor trustee may accopt asthe genuine Note
hersin described any Nate which bears an identification number purporting 1o be MMNJ ot by a prf o ustee hersunder
or which conforms in substarice with the description herein contained of the Note and which 5% 04 executed H“
Holders ofthe Note and, where the release is requested of the original Truslee and it has never its identification
ofthe Note described herein, it may acpeg:s the genuine Note herein described annﬂotewh_idm\ay bepresented and which
conforms in substance with the déscription herein contained of the Note and which purports ta be axacuted by the Holders
of tha Note herein designated as makers thereol. i -
19. Trustee may resign by instrumant in writing fited in the oftice of the Recorder or R ol Thles in which this
instrument shall have been recorded or filed. Incase of the resignation, inability or refusal to act of Trustee, the then Recog
of Deeds of the county in which the premises are situated shall be Successor in Trust. Any Successor i
have the identical titie, powers and authority as are herein given Trustee. -
20. This trust deed and all provisions hereof, shall extend 10 and be binding upon Mon%agors | parsons clai
underor through Mortgagors, and the word "Martgagors” whenused herein shallinckide all such persons. Any Mortg:
co-signs this trust deed but does not executa the Note: (a) is co-signing this trust deed only to montgage, grant and
that Morigagor's interest in the premises under the terms of this trust deed and/or to relgase and waive ead
Is not 'aersonatly obligated to pay the sums secured by this trust deed; and (¢) agress that the Halders of the Note a
other Mortgagor ma¥ agreeto extend, modify, forbear or make any accommodations with regard to the terms of this trust
or the Note without that Mortgagor's cansent. :

Page 3
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21, Bafore releasing this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate
schedule in eliect when the release deed is issued. Trustee or successor shall be entitied to reasonable eonm for
an not;,laﬁ ggi or sigmézlg |1:ertf'$r l sisscelga any provisions of this trust deed. The provisions of the lllinois *Trust fustea’s

shall ba apolicable 10 this tru :

22 To%ge exient required bg agfﬁcable law, Montgagors may have the right to have enforcement of this trust deed
discontinued, Upon reinstalament by Morigagors, this trust deed and the obligations secured thereby shalt remain futly
effective as it no acceleration had occurred. , o _ o )

. 23. Wallorany cEn:u‘l of the premisas or any interest in it is sold or transterred (or if a beneficial interest in M?&taagom
is sold or transferred and Mortgagors ara not natural.personse without the prior written consent of the Holders of this Note, the
Holders ofthe Note may, at its or their option, require immediate payment in fult of all sums secured by thistrust deed. However,
this option shall not be exercisad if the axercise of this oplion by the Holders of the Note is prohibited by federal law as of the
date of this trust deed. If the Holders of the Note exercise this option, the Holdars of the Note shall ?,we Mortgagors notice
of acceleration. The notice shalf provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Monga?ors must pay all sums secured by this trust deed. If Mortgagors fail to pay these sums prior to the expiration
of this period, fhe Holders af the Note may invoke any remedies permitied by this trust deed withou! turther notice or demand

on Mongagors.

92490 Except as provided in Section 23 hereof, if Morigagors are in default due to the occurrence of any of the
evenis of default provided in the "DEFAULT” provision of the Note, the Holders of the Note shali give Mortgagors
notice specitying: (a!the default: (b)lhe action required to cure the defaull; (c) a date, not less than 90 days from
the date the notice . givenio Mor{gagors‘whlch date may be the date Mongagors are served with summons or have
otherwise submittea s the lurisdiction of the court in a fareclosure proceeding brought by ithe Holders of the Note),
by which the default 7au<l be cured (unless a court having jurisdiction of a foreclosure procesding involving the
premises shall have mzde pn express writien finding that Mortgagors have exercised Morigagors'’ right to reinstate
within the five (5) years immodiately preceeding the finding, in which case the cure period shail extend for onlr 30
dars}; and (d) that fallure tc ruve the default on or before the date specified in the notice may result in acceleration
of the sums sacured by this rus deed, foreclosure by judicial pmceedmg and sale of the Rremises. if the default
is not cured on or befora the date specified in the notice, the Holders of the Note at its or their option may require
immadiate gayment Infull of all sure 3ecured by the trust deed without further demand and may initiate or complete
the foreclosure oithe irust deed b‘ [ludic!alproceeding. Except as otherwise provided by applicable law, the Holders
of the Note shali be entiiled to collec at, rzpenses incurred in pursuing the remedies provided in this Section 24,
including, but not limited to, reasonabie attarney's fees and costs of tille evidence.

WITNESS the hand_S and seai_S | of Mortgagors the day and year first above written.

Wiingsses:

__MH 2 %j [SEAL|
Morfgagor / Egggﬂsmgﬁ : . f ISEAY
Marigagor ITA SEAQI

STATE OF ILLINOIS,

COUNTY OF GOOK } &8

b PLERRE. DAYLS . @ Nttary Public in and for and residing in said County,

nthe State aloresaid, CERTIFY THAT  LARRY SEAQUIST AND MARGAR'TA)SEAQUIST
, peisunally known 1o me 1o be the same per-

-

son S __whosename S ARE  subscribed to the foregoing Instrument, avpnared before me this day in person and
acknowledged that THEY signed, sealed and delivered the said Instruremt as __ THEIR free and
voluniary aci, for the uses and purposas therain set forth.
Given under my hand and Notarial Sealthis __ 19TH _dayol _ SEPTEMBER -~ .. .19 95
S S B
OFFICIAL SEAL aty
NOTARY BUBLIS. STATE OF ILLINGID ecion exp}
(SEAL] MISSION EXPIRES 1. My Commission expires: mym&gm 414,19 _ag
IMPORTANT! /87438
FER THE PRQW{;T:QQ F 'ggm THE BORROWER AND ok U SOMyAY, TROS
NDER THE NOTE SECURED BY THIS TRUSY DEED
lénouu: BE IDENTIFIED BY THE TRUSTEE BEFORE THE
RUST DEED IS FILED FQR RECORD. ] B
~ - ' i X PURPOSES,
¢ TFS INSERT STREET ADBRESS OF ABOVE
@man POB 95€25 DESCRIBED PROPERTY HERE:
2 TO:
T HOF ESTATES, IL 60195
N

f
? PLACE IN RECORDER'S OFFICE BOX NUMBER Vi #
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Schedule "A"

Beneficiary's Name Account Number: 303527
and Address:

Name of Trustor(s):

HOLDER OF THE NOTE LARRY SEAQUIST
POB 95625 MARGARITA SEAQUIST
HOFFMAN ESTATES, IL 60195

Legal Description of Real Property:

LOT 1379 1N WOODLAND HEIGHTS UNIT 4, BEING A SUBDIVISION IN SECTION 23 AND
24, TOWNSHATr 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TG SHE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE JULY 1,
1960 AS DOCUMEt’: 117908375, IN COOK COUNTY, ILLINOIS.

Real Prope
Commonly Known As: 405 RIDGE CIRCLE, STREAMWOOD, IL 60107

Signature

Page ___of
ORIGINAL

15-999 (1-82)
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