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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 1., 1785, between WALDEMAR DEKA snd BARBARA DEKA, HIS
WIFE AS JOINT TENANTS, whose address is 48/2 MORTH VINE, NORRIDGE, IL 60656 (referred to below as
"Grantor"); and GN Morigage Corporalion, whose ddress is 121 Fairfield Way, Sulte 320. Bloomlngd’alo. it
60108 (referred fo below as "Lender").
GRANT OF MORTGAGE. For valusbie consideration, Grant.r 7)origages, warrants, and conveys o Lender all
ot Grantor's right, titte, and interest in and to the following des:riled real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righ(s (iieluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the <eai property, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located in COOK Usurdy, State of (llinoia (the "Real
Property”): ' -
LOT 44 IN WILLIAM J. MCRELAND’S RIDGE SUBDIVISION OF EAST 21,5756 ACRES OF SOUTH 41676
ACRES OF EAST 1/2 OF SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP &0 NOHTH RANGE 12 EAST
QF'IM JHIRD PRIOIPALJIERIDMN, 'N GOGK COUNTY,JLLINM., WL AR SR SRInG i [{J6G

The Rul Properly or is address is commonly lmown 8s 4812 NORTH VINE, NORRIDGE; " 80656, The Real
Property tax identification number is 12-11-415-014,

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to all leases of the Propoﬂy and
alff Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code saourlty interestin
the Personal Property and Rents. .
DEFINITIONS. The following words shall have the following meanings when used in this Morigage, Terms not -
otherwise defined in this Martgage shall have the meanings atiributed to such terms in the Uniform Cmrnuclal .
Code. All references to doliar amounts shalt mean amounts in lawful money of the United States of America. . '

Existing indebiedness. The words "Existing Indebtedness” mean the indebtedness described below in the

Existing indebtedness section of this Mortgage.

Grantor. The word "Granior” means WALDEMAR DEKA and BARBARA DEKA. The Grantor i the

mortgagor under this Mongage.

Guarantor. The word "Guarantor means and inciudes without limitation each and all of the ouaranton.

sureties, and accommodation parties in connection with the Indebtednass. S d
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extended coveraﬂ? endorsements on a replacement basis for the full insurable value covering all
imgrovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Policies shall ba wiiiten by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of
covarage from each ingurer containing a stipulation that coverage will not be cancelled or diminished without a
mirimum of 1en (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liablity for failure to give such notice. Each insurance policy also shali inciude an endorsement Gorovld!ng that
coverage In tavor of Lender will not be im?aired in any way by any act, omission or default of Grantor or any
other person. Should the Real Pmperg at any time become located in an area designated by the Director of
the Federal Emergency Management Agancy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Fiood Insurance, 1o the extent such insurance i required by Lender and is or becomes
avaliable, for the tarm of the ioan and for the full unpald principal balance of the loan, or the maximum [imit of
coverage that is available, whichever is less.

“Application of Proceeds. Grantor shali prom % ngtolg Lender of any loss or damage to the Property if the
estimated co« uf repair or replacement exceeas $1,000.00. Lender may make Pronf of losa it Grantor fails to
do 80 within fiticen (15) days of the casualty. Whether or not Lender’s securgr s impaired, Lender may, at its

. election, ey roceeas to the reduction of the Indebtedness, payment of any lien affecting the Property,

- orthe restorafion ard repair of the Property. . | - w:i Dl Qu MR NORLIGVEER” VWD EYCH

EXPENDITURES BY LeMOZER, If Grantor faile to comply with any provision of this Mon?a , including any

obligation 10 maintain Exiging Indebtedness in good standing as required below, or if any action or roceecﬁ_ g n_w

commenced that would matcrig’iy affect Lender’s interests in the Prgreny Lender on Grantor's behaif may, bu

shall not be required 1o, take an action that Lender deems appropriale. Any amount that-Lender expends in:sc
doing will bear Interest at the raie charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such exgenies, at Lender's option, will (a) be payabie on demand, (b) be added to
balance of the Note and be apportiunad among arxd be payable with any instaliment. payments to become du
during either p the term of anr ap?llcatua insurance agolic:v,r or pSii) the ninqréonﬁof the Nate, or {c) be
treated as a balloon payment which will ba due and pa#' le at the Note's maturity. This Mortgage also will
payment of these amounts. The rights prowceo for in this 'paragmgi ghall be in addition 10 au{ other or

the default ender | not be

remedies to which Lender may be entitled o acount o . Any such action b
construed as curing the dafault so as to bar Ler.dor irom any remedy that it otherwise would have had.

m&ﬁgﬁm DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a palt of thig
Tile. Qrantor warrants thal: (a) Grantor holds gocd and marketable title of racord .to the Property in fee
simple, free and clear of all liané %nd encumbrancegs uthe, than those set forth in the Real Pr description
or in the Existing Indebtedness section below or in any te ingurance policy, titie report, or final title
issued in favor of, and accepted by, Lender in connecticn v.1th this Mongage, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Martgage o Lender,

Defense of Title. Subject to the exception in the paragraph asove.-Rrantor warrants and will forever defend
the title to the Propenyjagajnat the law{u)fl| claims of gﬁ pgrsagns.

EXISTING INDEBTEDNESS. The following provisions concerning -esixting . Indebtadness (he  "Existing
Indebtedness®) are a part of this Mortgage. ' R

Existing Llen. The lien of this Morigage securing the Indebtedness ma; = secondary and inferior to an
existing llen. Grantor expressly covenants and agrees 1o pay, of see (0 ‘ne pa*mem of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defauit uro2r the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedresd .~ - - .- =0

Default, If the payment of any installment of principal or any interest on the Existing «</.0tadness is not made
within mo"mparxquﬂqd”by'xno ‘note' noin p:;‘m m&meuﬁmwﬁ W\ DOTUr Untr! the
Instrument securing such indebtedness and not e cured during any applicable grace puix thereln, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediate!v Aua and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. | Grantor pays all the Indebtedness when due, and otherwise all the lons
imposed upon Grantor under this Ifdaggage, Lender shall execute and detiver 1o Grantm%ble saﬂmm
this Mortgage and suitable statements of termination of any financing y

statement on file evidencing Lender's
security interest in the Rents and the Personal Pr . Grantor will pay, if permitied g appllc& lgvrv. ﬂ ‘ 'ca

whether voluntarily or atherwise, or by guarantor or by any third parly, on the lndatitednassfand,mareana,f:lﬁger 19!

reasonable termination fee as determined by Lender from time to time, If, is made by
is forced to remit the amount of that payment (a) to Grantar’s trustee in bankruptcy or to similar pergon under
any federal or state bankruptcy law 0‘3 %‘&5‘ for h)e relief of debtors, (b) by reasogto any ju%ngment. de%?ee or order
of any court or adminisirative body having jurisdiction over Lender or any of Lender’'s wy; "or P by reason of
any seitlament or comlprise of any claim made by Lender with any claimant {including without | Grantor),
the indebtedness shall be considered unpaid for the pulrgose of enfarcement of this and this Mon
shail continue to be effective or shall be reinctated, as the case may be, notwithstanding any cancellation of thi
Mortgage or of an)‘ note or other instrument or agreement svidencing the Indebtedness and the Prg will
continue to secure the amount repaid or recovered to the same axtent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgmem, decree, order, settiement or compromise
relating to the indebtedness or to this Mortgage. e ' e T

DEFAULT. Each of the following, at the option of Laender, shall constitute an event of default {"Event of Default™)
under this Mortgage:

Defsult on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness, -~ 3

3
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INDIVIDUAL ACKNOWLEDGMENT

stareor L 1LINDIS

COUNTY OF KM}L

On this day before me, the undersigned Notary Public, personally appeared WALDEMAR DEKA and BARBARA
DEKA, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

leemdar my fisr.d d official seal this lfﬁ !
M Residing at

Notary Public in and for tlw .ate ot __” (iNDIs

BRENDA J KRAFT
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES:01/12/99

My commission expires l "! ak";qq

LASER PRO, Reg. U.S. Pat. & TM. Off, Ver. 3.20a (c) 1995 CF! ProServices, inc. All rights reserved.
[IL-G03 E3.20 F3.20 P3.20 X0912002.LN R21.0VL}
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